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Next round of India, UK o SBI yono

talks for FTAin March S8
L

—
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New Dehi: The next round of
negotiations for the proposed
free trade agreement (FTA)
between India and the UK is
scheduled from March 20-24,
commerce secretary Sunil
Barthwal said on Wednesday.
Barthwal said that talks are
progressingand it was closed
for 13 chapters. and how much
more time the talks would take
to conclude. The last round of
talks were concluded on
February 10. e

Jaishankar, Fiji Deputy PM
discuss bilateral ties

Nadi (Fiji): External Affairs
Minister S Jaishankar on

THE NUB OF THE SUBJECT. Finance Minister Nirmala Sitharaman duringan interactive session titled ‘India’s role in the emerging world order’
organised by Assocham, in New Delhi, on Wednesdaysn
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MCA extends time for filing

Wednesday met Biman Prasad, .
Deputy Prie Miicr i and 45 e-forms without extra fee
deamicuas et TEAM EFFORT. Sitharaman asks exporters to constantly engage with the govt and give inputs
gl il Lo oy MCA has permitted
ties. Jaishankar is ona three-day — . . KR Srivats VIS s pe :
visit to the South Pacific Shishir Sinha out for them and keep con-  would appeal to the industry to  benefit a range of core indus- New Delhi corporates to file the
archipelago nation to attend the New Delhi stantly engaging with the gov-  be lot more critical of your own  tries, making it an effective way R e all .
12th World Hindi Conference. ernment,” she said. assessment of what is happening  to ensure that money is directed In what could be some relief for cor-  TELLIN of allotment
in the market, both Indian and  to the right places and generate porates fading glitcheswithversion3  [Form PAS-3) without

Finance  Minister ~ Nirmala  FALL IN EXPORT, IMPORT abroad, and keep us informed, multiplier effects. of MCA 21, the Corporate Affairs avment of additional
Vedanta is preferred bidder Sitharaman on Wednesday said ~ This remark came ona daywhen  saying “you don't have to worry Ministry (MCA) has decided to allow p‘]\' m_"“ (_’ additiona
for bauxite block in Odisha that discouraging importsinthe  the Commerce & Industry Min-  about particular thing because ~ FOCUS ON MSME further 15 days time to file 45 com- fees for 15 davs
[ name of Aatmanirbhar Bharat  istryreported a 6.5 per cent and  thisis whereitis oryouneed to  However, “we must also ensure -

pany e-forms launched on January
23

(self-reliant India) isnotagood 3.5 per cent decline in mer- be worried about a particular  that we take care of those who period from version 2 to version 3 on

idea as India still needs impor-  chandise exports and imports,  thing because that is going to  need it most. As such, we will These forms can now be filed by  filing of forms required to be submit-

ted inputs. respectively, during January flood us”. Constant inputto the  continue with the free food pro- | the stakeholders withinthe added 15 ted under the Companies Act 2013.
She also emphasised that overlast January. government will help us,” she  gramme throughout this year, days window without additional fee,

Budget ensured a multiplier ef- She also took on those who  said. ensuring that no family is left | MCAsaidinarecent circular. SPECIAL TEAM

fect for growthmomenwminall  are advocating discouraging or Earlier, in her address to  withour food. In addition to in- Also, MCA has nowpermitted cor- ~ The issues, concerns and technical

sectors.

Sitharaman addressed two in-
dustry chambers — Assocham
and PHDCCI — in Delhi as part
of her post-Budget interactions.

Responding to queries at the
Assocham meet, she said the
changes abroad — recession or
the slowing economy — are go-
ing to be a challenge for Indian  adding thar the government has
exporters. So, “Indian exporters  kept itself completely aware of
will have to be far more recept- it
ive to what is happening there or
even foresee how that will pan

PHDCCI, she said the Centre is
ensuring that the public ex-
penditure continues to grow to
have a desired multiplier effect
on all the sectors as per the dir-
ections set by the Prime Minis-
ter Narendra Modi. “This is the
first ime in many years that the
capital expenditure has reached
a double-digit amount, making it
the clear focus of this Budget,”
she said.

She also stated that capital ex-
penditure has the potential to

banning imports from particular
countries. “We cannot really be
inward-looking, saying Aat-
manirbhar and therefore won’t
allow you to import. There are
several MSMEs and large manu-
facturers who still need those
critical components which come
from somewhere else,” she said,

clusion, our major focus should
be on Micro, Small and Medium
Enterprises (MSMEs), which
are the backbone of the Indian
economy and important job cre-
ators,” she add

Sitharaman also informed
that the Centre is collaborating
with the States, as well as the
Tier 111 administrations, such as
the panchayats or ward-level ad-
ministrations, to ensure that
MSME priorities remain at the
top of the agenda.

porates to file the return of allotment
(Form PAS-3) withour payment of
additional fees for 15days.

It maybe recalled that the due date
for filing of Form PAS-03 fell between
January 20 and February 6. The filing
of thisformwasclosed in version 2on
January 20 and launched in version 3
on January 23.

Thelatest MCA move togive anad-
ditional window of 15 days for filing
the forms comes in the backdrop of
practical difficulties being faced by
stakeholders during the transition

glitches faced by stakeholders have
come to the notice of Finance and
Corporate Affairs Minister Nirmala
Sitharaman, who on Tuesday instruc-
ted the MCA to set up a special team
to look into the public grievances as
regards theMCAZ21 portal on priority.

It maybe recalled that MCA had on.
August 31 last year launched the first
set of 9 company forms under
MCA21 V3.0. The second set of 56
forms, including ten incorporation-
related forms were launched on Janu-
ary 23 thisyear.

New Dehk: Vedanta Ltd on

Wednesday said that it has
been declared as preferred
bidder fora bauxite block in
Odisha. Sijimali bauxite bock is
located in Rayagada and
Kalahandi districts of Odisha
Themine is a strategic fit for
Vedanta given its size, location,
and bauxite quality,the
company said. e

Sitharaman also asked for
support from the industry. “1
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NTPC toraise $150 m
overseas with green shoe
optlon of $600 million

our Bureau
New Delhi

State-run NTPC on Wednes-
day said thar it plans to raise
$150 million, or roughly
1,200 crore, from the Japan-
ese yen market, which the
country’s largest power gener-

atorwill utilise for capexactiv-
ities and to repay previous
loans,

Furthermore, the facility
also has a green shoe option to
raise additional $600 million
(around ¥4,900 crore) as Yen-
denominated loan. NTPC has
invited bids from banks and
financial institutions for the
same. The last date to submit
bids is March 1 which will be
opened onthe same day.

TERMLOAN

“NTPC is looking to raise ex-
ternalcommercial borrowings
(ECB) in the form of unse-
cured term loan for JPY (Ja-
panese Yen) equivalent to
$150million phusa green show
option of JPY equivalent to

cM
K

$600million. The proposed fa-

cility is being raised under the
automatic route as permitted
under the ECB guidelines of
the Reserve Bank of India,” the
maharama company said in
the tender document.

The lender can bea bank or
financial institution either
singly or jointly with other
banks or financial institutions
in a consortium of not more
than a group of three institu-
tions. In case of a consortium,
the minimum underwriti
commitment should be of IPY
equivalent to $50million each.

The proceeds of the loan
shall be utilised towards cap-
ital expenditure for ongoing or
new capacity addition, renew-
able ener jects inchudi
hydro, mga).lf Pnﬂmg and reﬁ?f
ancing existing ECB or rupee
loans availed domestically for
capex, etc. The door-to-door
manurity is 10 years, while the
loan’s average maturity will be
seven years. The Genco will
repay the loan in 7 equal an-
nual instalments beginning
fromthefourthyear.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

(Amasntsin ¥ Croves)
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