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INTERNATIONAl AIRPORT 

Delhi International Airport Limited 
(Formerly known as Delhi International Airport (P) Limited) 

Date: May 22, 2025 

BSE Limited 
1" Floor, Phi roze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

BSE Scrip Code: 974004, 974763,975037,975533, 975854. 
ISIN: IN E657H08019, INE657H08027, INE657H08035, INE657H08043, INE657H08050. 

Kind Attn. : Corporate Relationship Department 
Subject: Outcome ofthe Board Meeting held on May 22, 2025 

Dear Sir/ Ma'am : 

Registered Office: 
New lIdaan Shawano OPp. , (mhml 3 
Indira Gandhi International Air POrt 
New Delhi - 110 037 
CIN U630330L2006PLCJ46936 
T +91114719 7000 F +91114719718 1 
W www.newdeilliairport.in 
E DIAl-CS~gmrgroup.jn 

Pursuant to Regulation 51 read with Part B of Schedule III and Regulation 52 and other appl icable regu lat ions of Securities and 
Exchange Board of India (List ing Obligations and Disclosure Requirement s) Regulat ions, 2015 ("Listing Regulations"), this is 
t o inform you that the Board of Directors of the Company at its meeting held on May 22,2025 has inter-alia: 

i. Approved the Audited St andalone Financial Results of the Company for t he quarter and financial yea r ended March 31, 
2025. 

ii . Approved the Audited Consolidated Financial Results of the Company for the fina ncial year ended March 31, 2025. 

iii . Noted the Auditors Report issued by M/s. Walker Chandiok & Co . LLP, Chartered Accountants and M/s. K.S. Rao & Co 
Chartered Accounta nts, the joint statutory Au ditors of the Company on the Audited Standalone Financial resu lts for th~ 
quarter and financial year ended on March 31, 2025. 

iv. Noted the Audit ors Report issued by M/s. Walker Chandiok & Co. LLP, Chartered Accountants and M/s. K.S. Rao & Co 
Chartered Accountant s, the joint statutory Audit ors of the Company on the Audited Consolidated Financial resul ts f~; 
the f inancial year ended on March 31, 2025. 

v. Approved the proposal for Raising of funds for an amount of up to ~ 1000 crores / - (Rupees One Thousand Crores only) 
by way of various fu nd raising options including Issue of Listed/ unl isted Non-Converti bl e Debentures, to refi nance the 
exist ing debt, as an enabling resolution, as per the requirements of applicable laws and any other regu latory/ statutory 
approvals. 

vi. Noted t he resignati on of Ms. Denitza Weismantel (DI N: 07466436) from the Directorsh ip of the Company and reSignation 
of Mr. Matthias Engler (DIN: 06363447) as an Alternate Director of the Company. 

vi i. Approved the Appoi ntment of Mr. Matthias Engler (DI N: 06363447) as an Additional Di rector in the category of Non­
Executive Director of the Company, subject to the approval of members of the Company. 

In respect of t he above, we hereby enclose the fo llowing: 

a. 

(j / OelhiAjrport 0 ~Oelh l Airport CZJ ! DelAlrport @] /OelhiAirport 

Airports I Energy I Transportation Urban Infrastructure I Foundation 
, ' .. . .. ... . • - ' :,,< 



b. Audited Consolidated Financial Results for the financial year ended on March 31, 2025, along with Statement of Assets 
and Liabilities and Statement of Cash Flows as at the end of financial year March 31, 2025 in the format specified under 
Regulation 52 of Listing Regulations. 

c. Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requ irements) 
Regu lations, 20i5. 

d. Auditors Report issued by Mis. Walker Chandiok & Co. LLP, Chartered Accountants and Mis. K.S. Rao & Co., Chartered 
Accountants, the joint statutory Auditors of the Company on the Audited Standalone Financial results for the quarter and 
financial year ended on March 31, 2025. 

·e. Auditors Report issued by Mis. Walker Chandiok & Co. LLP, Chartered Accountants and Mis. K.5. Rao & Co., Chartered 
Accountants, the joint statutory Auditors of the Company on the Audited Consolidated Financial results for the financial 
year ended on March 31, 2025. 

f. Declaration regarding Auditor's Report with an unmodified opinion on the Standalone Financial Results for the quarter 
and Financial Year ended March 31, 2025 and Consolidated Financial Results for the Financial Year ended March 31, 
2025 of the Company. 

g. Related party disclosures as per Regulation 23(9) read with Regulation 62K of the newly inserted 'Chapter-VA' of the 
Listing Regulations for the half year ended March 31, 2025. 

h. Disclosure on Borrowing for the financial year ended March 31, 2025, pursuant to the SEBI Circular No. 
SEBI/HO/DDHS/DDHS-RACPOD1/P/ClR/2023/172, dated October 19, 2023, issued w.r.t. ease of doing business and 
development of corporate bond markets - revision in the framework for fund raising by issuance of debt securities by 
Large Corporates. 

I. Brief profile of Mr. Matthias Engler. 

Further, please also find enclosed a statement indicating the utilisation of the issue proceeds of Non-Convertible Debentures 
as per Regulation 52(7) of the Listing Regulations for the quarter ended March 31, 2025. 

The Board meeting commenced at 02:00 P.M (1ST) and concluded at S :50 P.M. (1ST). 

Submitted for your information and records please. 

Thanking you, 
For Delhi International Airport Limited 

~ 
A~k ~hawla 
Company Secretary & Compliance Officer 
Enc!.: As above 

.... -. 



Walker Chandiok & Co llP 
Chartered Accountants 
21st Floor, DlF Square, 
Jacaranda Marg, DlF Phase II, 
Gurugram 122002, India 

K. S. Rao & Co. 
Chartered Accountants 
2nd Floor, 1012 Khivraj 
Mansion, Kasturba Road 
Bengaluru - 560001, India 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant 
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Delhi International Airport Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Delhi 
International Airport Limited ('the Company') for the year ended 31 March 2025, attached herewith , being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 52 of the listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 
Act. 2013 ('the Act') . read with the Companies (Indian Accounting Standards) Rules. 2015, and other 
accounting principles generally accepted in Ind ia. of the standalone net loss after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 
2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the 
ICAI ') together with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

4. We draw attention to note 8 to the accompanying Statement in relation to ongoing litigation between the 
Company and Airport Authority of India (MI) in respect of Monthly Annual Fee (MAF) for the period 
19 March 2020 to 28 February 2022 for which the Company had sought to be excused from making 
payment to AAI as triggered from a force majeure event, which could have a significant impact on the 
accompanying Statement, if the potential exposure were to materialize. The Company has received the 
award from the Tribunal on 6 January 2024, ("the Award") directing that the Company is excused from 
making paYrTJent of Annual Fee to AAI from 19 March 2020 till 28 February 2022. In April 2024, AAI filed 
a petition under section 34 of the Arbitration and Conciliation Act, 1996 for setting aside the Award 
challenging certain aspects of the Award with the Hon'ble High Court of Delhi. The Hon'ble High Court of 
Delhi vide its judgment dated 07 March 2025 has upheld the Arbitral Award and dismissed the petition of 
AAI. MI has filed an appeal against the said order with Divisional Bench of Hon'ble Delhi High Court. 
The Management, based on an independent legal assessment of the Hon'ble High Court jUdgement and 
MI Appeal. believes that the Company has favorable case to claim relief for the period from 1 April 2020 
to 28 February 2022. Our opinion is not modified in respect of this matter. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors . The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profiUloss 
and other comprehensive income and other financial information of the Company in accordance with the 
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with 
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records , relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable. matters related to going concern , and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion . Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if. individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks. and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control ; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place an adequate internal financial 
controls with reference to financial statements and the operating effectiveness of such controls ; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast Significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern; and 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matter, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matter that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year· 
to·date figures up to the third quarter of the current financial year, which were subject to limited review 
by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

"..,... ~ c,\I~N DIO", .' 

{.iShAhmed 'O'''''U ~:~ner * • 
" '" Membership No.: 522144 "i;: ~ 

UDIN: 25522144BMJIQV5935 'P~~ »",<." 

Place: New Delhi 
Date: 22 May 2025 

Chartered Accountants 

-rED ACCO 

Sudarshana Gupta M S 
Partner 
Membership No: 223060 
UDIN: 25223060BMMBEJ5856 

Place: New Delhi 
Date: 22 May 2025 



Drlhi Intrrnalional Ai rport Limil t d 
Corpon lt Id t nlit y Number : U630331>L20l)6PLC I46936 
Phon ~: +91 - 11 -4719700(1 Fax: +9 1_11_47197181 

Ema il: I>IAlrCS(ilgmrgroup.in Website: www . nel.id~lhiairllort .i n 

Rtllislt rt d Oilier: Ntw Ud alln Ilha wHn, Opposilt T ermina l- III , IGI Airjlorl, Ntw Ot lhi-II OO37 
Sia lt mt ni or Sta nda lont ~'i n ll nc ia l R"Jull$ f(l r the- q Ll ~ rt .. r ~nd yur t nd~d Mnrth 3 1, 2025 

(A LI . mol" lis in Rs. (ror" IlIIl rn olhnwist' 5lat t d ) 

Q Ll art r r tndrd 

S,No. Pa rt itul lll"!ll Mnr~h 31, 2025 ll ('("tmbrr 31, 2(124 March 31 , 2 02~ 

Rf Fer NO lr 1.!'i 

I Rf\'f nM from oprnl l ions 

(a) Sale of servicfS 
(b) Other operaling rc:\"Cnue 

T olal revcn ue rrom optralionl ( I" (n)+(b)) 

II Olher income 

III Tot ~ ll n(omr ( I+II ) 

IV EJrpr llsl'5 
(al Annual f~ to Airpons Aulhority or l odi ~ (AAI) 
(h) Employee benefil§ c.xpensc 
(c) Other expenses 
TOI~I u pt nSf5 (IY"(lI)+(b)+(c)) 

V Profil bt rore fin anct (Osl, taus. deprrdl t ioo 11IIIIOrti5ll iioll u pt nSfs and fnfill ional ilcms 
[ERIDTAI (l11I )-( IV)) 

VI Dcprco:iation and amortisalion e)(pense 
VII Finance costs 

VIII Loss berore uttplioual itrnlS (V_VI_V II ) 

IX Exceptional items (refer nole 6, 7, 8 aIld 9) 

X (Lon )lpro fil bfforc lal (VIII+IX) 

XI Tal u peust: 
Current lax 
TOla l Illl t~ l)en st 

XII (Loss)fll ro fil ror tht period f ytar (X-XI) 

XIII Olht r comprrhf llsi\"C incomc 

A flem . Ihnt will nOI be rcdllu i(jcti to profit or 10 .. 
Re-l11casuremcnl s aini ( I o~~) on defined beneli t plans 
Income lax t Occt 

B Items Ihat will be reclass ified 10 profit or loss 
Net movement of cash now hedges 
locome lax effect 

1'01111 olhfr coml)re h f n ~ i ve i n ~o l11 r (nel of lu) (XIII"'(A)+( Il)) 

XIV "l'olnl comprehensivc income ror the period/year (XII+XIII ) IComprising loss and Olher 
compr t henslvf incomf ror Ihf per iod I yca ri 

XV Paid-up equity share eapit al (face value ofR~. 101- per equily share) 

XVI Other C'! uity 

XVII Earnings pcr shart (EPS) -rnrt vn lile of Rs. 101- ~~dl (nol nnnll ll ii sed) 

Basic (amounl in Rs) 
Dihne<l (amount in IU) 

XVIII Nel worth (refer nolr 17) 

XIX Ra tios ( rt rr r nOlr 17) 
Debt equily ral io 
Debt service coverage ratio · 
[ntcreSt scrvice coverage ratio· 
Curren! ratio 
Long 1Crm debt 10 working capilal 
Bad debl5to account m:eivable mtio · 
Current liability ratio 
TOlal debi to tot~1 assets ratio 
Debtors turnover· 
Operaling margin (%) 
Net pro lil margin (%) 
Outslanding redeemable prctcrence shares 
Capital redemprion reservel debenlO re redemption resc:rvc (i f any) 
Invenlorytllmover flnio 

Rallos for the quarter ended penods have not been ftMuahsed 

SIG NED FOR 
IDENTI FICATION 

PURPOSES ONLY 

1.179.88 
38306 

1,562.94 

74.16 

1.637.10 

718.28 
94.20 
297.67 

I 1(0.1 5 

526.95 

278.42 
399.27 

(150.74) 

91.35 

59.39 

(59.39) 

(0.72) 

42.00 

41.28 

(is, ll) 

2,450.00 

(0.24) 
(0.24) 

638.12 

24.38 
2.47 
2.~9 

0.53 
( 12.25) 

0.03 
0 .12 
0 .67 
l17 

21.75 I;' 

(3 .80)% 
NA 
NA 
NA 

Un'l udit rd Rcftr NOl l' 15 

1,15439 1.059.27 
19795 203.99 

1,352.34 1.263.26 

17.21 56.32 

1,429.55 1.3 19.58 

632 82 585.63 
100.05 80.56 
261.24 282.79 
994. 11 948.98 

4l 5.44 370.60 

28497 227 ~l 
393 .20 329.40 

(242.73) 0 86.31) 

239.72 

242.73 53.41 

(242.73) 53.4 1 

(O.m (0.35) 

(106.72) (62.68) 

(107.091 (63.03) 

(349.82) (9,62) 

2,450.00 2,450.00 

(0.99) 0.22 
(0.99) 0.22 

656.21 1.489,71 

23.55 10. 17 
O.gS ).48 
0.S7 3.60 

o ~" O.SS 
(1 2.18) (31.1 4) 

0.12 014 
0.67 062 
JJ7 3.72 

" 130/. 30.30 % 
( 17.95)% 4.23 % 

NA NA 
NA NA 
NA NA 

Yrll r f ndfd 

Ma rch 3 1, 2025 Ma rch 3 1. 2024 

Audited Audilr d 

4.4~3 .90 4.00345 
97890 8016')· 

!'i.U 2.80 4.805,14 

30 1 07 289.72 

!'i.73l .117 5.09-1.86 

2.0196.08 2.265.29 
367.44 290.83 

I 117.4 1 979 46 
3,980,93 .I.5j~.~ !:1 

1.752.94 1.559.::8 

1.133.29 192 13 
1.687.16 1.127.05 

( 1.067.5 1) (359.901 , 

9US 1792'1 

976.16 180.6 1 

(976. 16) (1 110.61) 

{2.42) ( 1.<>?) 

126.99 (10-1.20) 

I 24,!,7 (105.20) 

(85 1.59) (28~. 8 1 ) 

2.450.00 2,450 00 

( 1,811.88) (%029 ) 

(3.9S) (074) 

(J .9S) /0 7'1 ) 

638.12 1.489.7 1 

24.38 10 17 
1,07 I I S 

1. 10 I l~ 

0.53 0.S5 
( 12.25) (31 14 , 

003 
0. 12 0.14 
0 .67 0.62 

IJ83 1520 
1).09 ~'o 19.70% 

(17 .97W· (J. 76r,'o 
NA NA 
NA NA 
NA NA 



Delhi In ternat iona l Airpo rt Limited 
Statement of standa lone assets and liab il ities as at Ma rch 3 1, 2025 

(A ll a mounts in Rs crores unless otherwise stated) , 

S.No. Particulars 
Ma rch 31, 2025 

A 

B 

ASSETS 

I Non~C ll rrcllt assets 
Property, plant and equ ipment 
Right-or-use assets 
Capita l work in progress 

Intangible assets 
rinancial assets 

(i) Investments 
(ii) Other financial assets 

NOll-current tax assets 
Other nOll-current assets 

2 Current assets 
Inventories 
Financial assets 

(i) Investments 
( ii ) Trade receivables 
(iii) Cash and cash equ ivalents 
(iv) Bank balance other than cash and cash equivalents 
(v) Other financial assets 

Other current assets 

Tota l Assets 

EQ UITY ANI) LlAIl I LiTIES 

3 Equity 
Equity share capital 
Other equity 
Tota l Eq uity 

4 NOll-curre nt li abilities 
Financial liabilities 

(i) Borrowings 
(ii ) Lease liabili ties 
(iii ) Other financial liabi lities 

Deferred revenue 
Other non-current liabilit ies 

5 C urre nt liabi li ties 
Financial liabilities 

( i) Borrowings 
(ii ) Lease liabi li ties 
(ii i) Trade payables 

-Total olLtstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of creditors other than mi cro enterprises and small enterprises 

(iv) Other fimmcialliabilitics 
Deferred revenue 
Other current liabi lities 
Provisions 

Tola l Liabili ties 
Tota l Equ ity and Liabilities 

SIGNED FOR 
IDENTIFICATION 

PURPOSES ONLY 

(Audited) 

15,399.20 
398.96 
754.50 
347,42 

236.95 
2,078.73 

10.86 
2,526.93 

21,753,55 

5.63 

574.78 
10 1.92 
222.82 
132.01 
279.54 

95.82 
1,412.52 

23, 166,07 

2,450.00 
( 1.811.88) 

638, 12 

14,983 .64 
3 17.50 

1,507.4 1 
2,665.28 

392. 12 
19,865,95 

209.00 
45.86 

97.85 
434.11 

1, 137.20 
125.60 
447 .34 
165.04 

2,662,00 

22,527,95 
23,166,07 

March 3 1, 2024 
(Aud ited) 

16,078.77 
438 .89 
585. 19 
350.94 

249.45 
1,729.95 

21.54 
2.082 .65 

21 ,537.38 

5.85 

959.24 
89.77 

7 19.29 
606.42 
246.74 
104 .59 

2,731.90 , 
24.269.28 

2,450.00 
(960.29) 

1,489,7 1 

14.750.90 
363.25 

1,394.5 1 
2,668.47 

385. 13 
19.562.26 

-
43.07 

56.85 
611.38 

1,771.64 
118.07 
459.84 
156.46 

3,217,31 

22,779,;7 
24,269,28 



Delh i InternationAl "irport Limited 
Sta tement of stA ndalone cash fl ow! for the y~ar ended Mn rch 3 \, 2025 

("U amounts III Rs. (forn, unl~S5 otherwise stnted )-

Part icul" r$ 

Cash flo\\' fro m ollern tillg ac tivilies 
Loss before ta.: 
Adjustment to reconcile loss before tax to net cash tlows 

Dl'preeiOliol1 and amort,sation e~pens",s 
Provision for doubtfl!l debts I bad debts wril1cn off 
Profit on relinquishment of assets rights 
T! D roof struelllre written ofT(Refer note 8) 
Revcrs31 of provision against ndvance to AAJ paid under protest 
Jn terest income on deposits/current investment 
Exchange di tTerellce. unrea lised (net) 
Gain 011 sale of current in\'eSlments- Mutual fund 
Loss on discard of capital work-in-progress aJld property. plant and equipment 
Dividend ineoml' on nUll ~urrent - irll-'estments carried at ~Obt 

Jnterest on borrowings 
Call spread option prcmium 
Other borrowing costs 
Redemption premium on borrowings 
Rent expenses on IimlI1cial asse ts carried at anlortiscd cOSt 
Interest expl'nsl'S on flllancialliability carried llt amortised cost 
Deferred income on financiallinbilities carried at amortised cost 
Fair ~alue gain on linancial inst ruments at fair value through prof,t or loss 
Imerest income on fmaneia! assct carried at amortised cost 

Working capital adjuSlment: 
Change in non-current fmandalliabilities 
Change in non-current deferred revenu~ 
Changl' in other non-current liabili ties 
Change in non-current provisions 
Change;n Lrade payab l ~s 

Change in current financial liabilities 
Changl';n current deferred rev~n~,e 
Change in other currcllt liabilities 
Change in currl'n t provisions 
Change in other non-current fmancia l assets 
Change in oth~r non-current assets 
Change in inventories 
Change in trade receivables 
Chang~ in other current fmancial assets 
Omnge in other current usse ts 

Cash gt' n ~rll t ~d from operat ions 
Direct taxes refund I (paid) 

N~t r Ash now from operAting IIct j I-' Itit'~ (" ) 

Ca5h nows from in ves ting act ivities 
Purchase of prop~rty planlllnd equipment. including capita l work-in-progress and capital advances 
Proceeds from s,lle ofpropcrty. plnm and equipment aod capital work-in-progress 
Refund ofsl'cur ity deposit given for equipm~rlliease 
Proceeds from relinquishment of ass~ts rights 
Purchase of current invO!S tmenls 
Proceeds from current inveslments excluding income received 
Dividend income 
Income rl'ceivl'd on investments and f, x~d d~posits 

Investment in m::u:;in money deposit 
(lnvcstments in)! redemption of lixed deposits wi th original maturity of more than Ihree months les~ than twelve months (net) 

Net cll sh used in Investing IIr tivities (8) 

Cash nOW$ rrom !inancing Hc tivitie$ 
Princip~1 payment oflease liability 
Interest payment of lease liability 
Net proceeds of shor1 term loan from banks 
Repayment of nOll convcr1ible debenlure~ (Refer 11011' 3) 
Proceeds from issue of non convertible dcbcnlur~'S (Refer note 3) 
Rcdcmption premium paid 
Pa)Tl1enls towards call spread option premium 
Other borrowing costs p~id 
Interest on borrowings paid 
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Delhi International Air port Limited 
Notes to standalone financia l results for the quarter and year ended March 31,2025 

I. The above standalone financial results of Delhi International Airport Limited (DIAL' or ' the Company') have 
been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their 
respective meetings held on May 22, 2025. The statutory auditors of the Company have carried out audit of 
these financial results. 

2. The Company's business activities fa ll within a single business segment in terms of Ind AS 108 'Operating 
Segment'. 

3. During the year ended March 31,2025, the Company had issued Listed Non-Convertible Debentures (NCDs) 
(unsecured as per Companies Act and LODR) of Rs. 2,513 erores carrying fixed interest rate of 9.50% p.a. 
payable quarterly for first 60 months and coupon reset rate for balance 60 months subject to floor of 1.50% 
and cap of 5.50% over the Repo rate at the reset date, as per the provisions of Debenture Trust Deed. NCDs 
were allotted on July 25, 2024 by the Company to eligible Qual ified Institutional Buyers (QIB 's) with 
amortised repayment schedule starting from 6th year onwards from the date of allotment along with final 
maturity due on July 25, 2034. 

Proceeds from these NCDs were util ized for fu ll repayment of outstanding balance under 2025 NCDs of Rs. 
2,513.05 crores. 

NCDs are secured (unsecured as per Companies Act and LODR) by first rank pari-passu charge on all the 
future revenues, receivables, Trust and Retention account, any other reserve, other bank accounts and 
insurance proceeds of the Company and all the rights, titles, interests, pel111its in respect of the project 
documents as detailed in the lenders agreements, to the extent pel111issible under Operation Management 
Development Agreement (OMDA). 

4. Airports Economic Regulatory Authority of India ("A ERA") has issued tariff order no 57/2020-21 for third 
control period ("CP3") starting from April 1, 20 19 to March 3 1, 2024 on December 30, 2020 allowing DIAL 
to continue with Base Airport Charges ("BAC") + I 0% tariff for the balance period of third control period. 
AERA has also allowed compensatory tariff in lieu of Fuel Throughput Charges w.e.f. February 0 1,2021 for 
the balance period of third control period. DIAL had also filed an appeal against some of AERA 's decision 
in third control period order on January 29, 2021 with Telecom disputes settlement and appell ate tribunal 
("TDSA T"). 

DIAL had also filed appeal against the second control period ("CP2") before the TDSA T. Also, DIAL in 
respect ofTDSA T order against first Control period appeal dated April 23, 20 18 fil ed a limited appeal in the 
Hon'ble Supreme Court of India on July 21 , 2018 in respect of which judgement was pronounced on July I I, 
2022, citing that all appeals are dismissed, except on the issue relating to corporate tax pertaining to 
aeronautical services, where DIAL 's contention had been accepted that the Annual Fee paid by DIAL shou ld 
not be deducted from expenses pertaining to aeronautical services before calculating the 'T' (tax) element in 
the formula. 

TDSA T at the request of AERA and concurred by DIAL had agreed and tagged CP2 appeal with CP3 appeal. 
The final order was pronounced on July 21, 2023. TDSAT in its order has allowed certain claims of DIAL 
and disallowed certain others. 

AERA and Federation of Indian Airlines (FIA) have filed an appeal before the Hon ' ble Supreme Court on 
October 19, 2023 against the judgement dated July 21 , 2023 passed by TDSA T. The appeal of FIA has been 
accepted and the matter was last heard on May 20, 2025 and the next date of hearing is yet to be notified. 

AERA had issued various orders extending the applicability of the existing tariff as applicable as on March 
3 1, 2024 till the detennination of regular tariffs for the fourth Control Period ("CP4") starting from April I, 
2024 to March 31 , 2029. 
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Delhi International Airport Limited 
Notes to standalone financial results for the quarter and year ended March 31, 2025 

During the quarter, AERA has issued order no. 20/2024-25 dated March 28, 2025 confinning aeronautical 
tariff for CP4 effective ITom April 16, 2025. AERA has decided to defer the implementation of the 
aforementioned TDSAT order till the matters attains finality in the proceedings before the Hon' ble supreme 
Court of India. 

5. Exceptional items comprise of; (i) the creation of provision against monthly annual fee payable to AAI for 
the month of March 2022 and reversal of provision against the advance of annual fee to AAI ; (ii) provision 
against property tax; (iii ) Terminal I D roof structure write off (net of insurance claim proceeds); and (iv) 
Profit on relinquishment of assets rights. Refer note 6, 7, 8 and 9 respectively for further details. 

6. DIAL issued various communications to Airports Authority of India ("AAI") from the month of March 2020 
onwards inter-alia under Article 16 (Force Majeure) and informed AAI about the impact ofCovid-19 on the 
Delhi International Airport and expressed its inability to perfonn its certain obligations under OMDA and 
thereby requested for excusal from payment of MAF on account of the same. The said event(s) of Force 
Majeure had also been admitted by AAI in its commun ication to DIAL. Consequently, DIAL was entitled to 
suspend or excuse the performance of its said obligation to pay Annual Fee/Monthly Annual Fee in 
accordance with OMDA, as notified to AAI. However, AAI had not agreed to such entitlement of DIAL 
under OMDA. This had resulted in dispute between DIAL and AAI and for the settlement of which, DIAL 
had invoked on September 18, 2020 dispute resolution mechanism in terms of Article 15 ofOMDA. Further, 
on December 02, 2020, DIAL aga in requested to AAI to direct the ICiCI Bank (Escrow Bank) to not to 
transfer the amounts from Proceeds Accounts to AAI Fee Account, seeking similar treatment as granted by 
Hon ' ble High Coul1 of Delhi to Mumbai International Airport Ltd. 

In the absence of response from AAI, DIAL approached Hon'ble High Court of Delhi seeking certain interim 
reliefs by filing a petition u1s 9 of Arbitration and Conciliation Act on December 5, 2020 due to the occurrence 
of Force Majeure event post outbreak ofCOVID 19 and its consequential impact on business of DIAL, against 
AAI and ICICI Bank (Escrow Bank). The Hon ' ble High Court of Delhi vide its order dated January 5, 2021 
has granted ad-interim reliefs with following directions: 

-The TeTeI Bank is directed to transfer back, into the Proceeds Account, any amount which may have 
been transferred from the Proceeds Account to the AAI Fee Account, after December 9,2020, 

·Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending further orders, shall 
stand stayed and DIAL can use money in Proceeds Account to meet its operational expenses. 

Meanwhile with the nomination of arbitrators by DIAL and AA I and appointment of presiding arbitrator, the 
arbitration tribunal had commenced from January 13, 2021. The final arguments before arbitration tribunal 
were concluded in March 2023. 

Before the DIAL's above referred Section 9 petition could be finally disposed off, AAI had preferred an 
appeal against the ad-interim order dated January 5, 202 1 under section 37 of the Arbitration and Concil iation 
Act, 1996 before division bench of Delhi High Court, these proceedings were subsequently 
dismissed/disposed offin view of the settlement arrived at between the DIAL and AAI. 

Basis legal opinion obtained, DIAL was entitled to not to pay the Monthly Annual fee under article 11.1.2 of 
OMDA to AAI being an obligation it was not in a position to perfonn or render on account of occurrence of 
Force Majeure Event, in tenns of the provisions of Article 16.1 ofOMDA till such time DIAL achieves level 
of activity prevailing before occurrence of Force majeure. Further, DIAL also sought relieffor refund ofMAF 
of an amount of Rs. 465.77 crores appropriated by AAI for the period starting ITom March 19, 2020 till 
December 2020. 

In view of the above, the management of DIAL had not provided the Monthly Annual Fee to AAI for the 
period Apri l 1,2020 to March 31 , 2022 amounting to Rs. 1,758.28 crores. 
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Delhi International Airport Limited 
Notes to standalone financial results for the quarter and year ended March 31,2025 

As AA I had already appropriated the Monthly Annual Fee amounting to Rs. 446.2 1 crores from April 0 I, 
2020 ti ll December 09, 2020, wh ich DIAL had already protested, the same had been shown as Advance to 
AA I paid under protest. However, since the recovery ofthis amount was sub-judice before the Hon'ble High 
Court of Delhi and the arbitral tribunal, as a matter of prudence, DIAL had created a provision against above 
advance and shown the same in other expenses during financial year ended March 31,2021. 

As an interim arrangement, the Parties (DIAL and AA I) by mutual consent and without prejudice to thei r 
rights and contentions· in the dispute before the arbitral tribunal, had entered into a settlement agreement 
dated April 25,2022, for the payment of Annual Feel Monthly Annual Fee (AFI MAF) with effect from Apri l 
2022, prospectively. Accordingly, DIAL is paying the MAF to AAI w.e.f Apr il I , 2022 onwards as per 
approved Business Plan. 

Consequent to this interim arrangement, both DIAL and AAI have filed copy of the settlement agreement in 
their respective petition and appeal before Hon 'ble Delhi High Court and have withdrawn the pending 
proceedings. This arrangement was entirely without prejudice to the rights and contentions of the parties in 
respect of their respect ive claims and counter claims in the then pending arbitration proceedings, including 
the disputes in respect of payment/non-payment of MAF from March 19, 2020 onwards, till such time as 
provided in Article 16.1.5 (c) ofOMDA. 

The Arbitral Tribunal on January 06, 2024 (corrected on January l6, 2024) has pronounced the award dated 
December 2 1,2023. As per the award, the Company is excused from making payment of Annual Fee to AA I 
from March 19,2020 till February 28, 2022 . 

AAI has filed Petition under Section 34 of the Arbitration and Conciliation Act, 1996 for setting aside the 
Arbitral Award on April 05,2024 with the Honourable Del hi High COUl1. The hearing in matter was held on 
April 29, 2024, wherein the Court has granted stay on the arbi tration award subject to AAI depositi ng amount 
ofRs. 471.04 crores payable to the Company as per award within three weeks in the Court which AAI has 
deposited Rs. 47 1.04 crores in court on May 15, 2024. The argument in the matter was concluded on January 
23, 2025. The Hon'ble High Court of Delhi vide its j udgment dated March 07, 2025 has upheld the Arbitral 
Award and dismissed the petition of AA I. AA I has fi led an appeal agai nst order dated March 7, 2025 with 
Divisional Bench ofHon' ble Delhi High Court, the hearing in matter is scheduled on July 16,2025. 

Basis the e laborate findings by Arbitral Tribunal on the claims of the Company, the legal assessment of the 
petition fil ed by AAI and deposit of Rs. 471.04 crQl·es made by AAI with the hon'ble court, the management 
believes that Company has a strong case in its favo ur to succeed in maintaining the relief granted by arbitral 
tribunal on the excuse from payment of MAF duri ng the period March 19, 2020 till February 28, 2022 and 
the corresponding extension of the term of OMDA. Accordingly, the Com pany has reversed the provision 
against advance created for Rs. 446.2 1 crores in the financial year ended March 3 I, 202 I and presented it 
under "Excepti onal items" during the previous year ended March 3 1,2024. 

Further, AA I has raised the invoice towards MAF for the month of March 2022 on May 0 1, 2024 and 
requested payment along with interest. The Company has paid MAF and interest to AA I on May 06, 2024. 
Accordingly, the amount of Rs. 156.81 crores for MAF of March 2022 and Rs. 8.03 crores for interest till 
March 3 1, 2024 has been provided for by the Company under "Exceptional items" during the quarter and year 
ended March 3 1,2024. 
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Delhi International Airport Limited 
Notes to standalone financial results for the quarter and year ended March 31,2025 

7. During the year ended March 3 1, 2017, the Delhi Cantonment Board (DC B) had raised provisional invoice 
demanding property tax ofRs. 9.0 I erores in respect of vacant land at 101 Airport for the financial year ended 
March 3 1, 20 17. However, based on same computation method as used for payment of propelty tax to South 
Delhi Municipal Corporation (SDMC), the Company had made payment towards property tax for financial 
year ended March 31 , 20 17 to the financial year ended March 31, 2022 along with request to DCB to wi thdraw 
its demand. DCB has raised provisional invoice on Apri l 29, 20 19 and Notice of demand dated November I, 
20 19 demanding property tax of Rs. 10.73 crores for the financial year ended March 31 , 2020 along with 
arrears of Rs. 28.78 erores. 

The Company has obtained a legal opinion; wherein it has been opined that liabi lity w.r.t. earlier years cannot 
be ruled out. As DCB has not raised any demand for earlier years, and the Company has submitted its 
application for adopting the same computation method as considered by SDMC, whi le arriving at the demand 
for the financial year ended March 3 1, 20 17, the amount of liability for earlier years is unascertainable, and 
therefore no provision has been considered. 

The Company had filed a writ petition before the Hon'ble Delhi Hi gh court against DCB to set aside the 
impugned demand notices. The Hon'ble Delhi High court heard the matter on December 2, 20 19 and directed 
to keep in abeyance the impugned demand notices and directed DCB to grant a detailed hearing to the 
Company, upon the Company 's filing a representation before the DCB, subject to deposit a sum of Rs. 8.00 
crores. In compliance of High Court order, the Com pany had deposited a sum ofRs. 8.00 crores under protest 
on December 20,20 19. 

However, despite many representations made by the Company and ignoring all contentions of the Company, 
DCB had passed an assessment order dated June IS, 2020 levying the property tax of Rs. 867.21 crores per 
annum against its earlier assessment of tax of Rs. 9. 13 crores per annum and raised the total demand of Rs. 
2,60 1.63 crores forthree years i.e. 2016-17 to 2018-19 and the Company has been directed to pay Rs. 2,589.11 
erores after making due adjustments of amount already deposited. The order was in violation of the earlier 
order dated December 2,20 19 passed by the Hon ' ble High Court of Delhi and was in breach ofthe provisions 
of the Cantonments Act. Accordingly, the Company filed a Writ Petition on July 20, 2020 before the High 
Court of Delhi challenging the assessment order dated June 15,2020. The wri t petition was heard on various 
dates in which Honourable Delhi High Court directed DCB not to take any coercive action against the 
Company till next hearing. During the pendency of writ petition, DCB had assessed additional demand of 
property tax for Rs. 2,599.46 crores for the triennial financial years 2019-20 to 2021-22 after considering 
amount paid by the Company. 

The hearing in the matter was concluded on August 9, 2023 and order has been pronounced. To put a quietus 
to the issue and in the interest of justice as well as to achieve parity and uniformity to the property tax being 
levied by MCD, the Hon 'ble Delhi High Court has set as ide the previous assessments and ordered that fresh 
assessments shall be done and property tax shall be levied as per Section 73(b) of the Cantonments Act, 2006 
by DCB on 1,438.2017 acres ofland of the airport within 30 days of the order. 

The Company had received the assessment order for the financial year ended March 31, 2017 to financial 
year ended March 31, 2023 towards property tax for Rs. 73.56 crores (after consideri ng amount paid for Rs. 
17.31 crores) on February I, 2024 and for the financial year ended March 31 , 2007 to financial year ended 
March 31 , 20 16 towards property tax for Rs. 55.58 crores on April 18,2024 from DCB. DCB has not allowed 
the rebate of25% which was provided in the final order of Hon' ble Delhi High Court. 

The Company has made the payment of Rs. 50.85 crores against assessment order dated February I, 2024 
and Rs. 41.68 crores against assessment order dated April 18,2024 after considering rebate of25% as directed 
in the final order ofHon'ble Delhi High Court. The Company had filed an applicat ion in Hon 'ble Delhi High 
Court for directing DCB to provide rebate as pronounced in its order dated August 9, 2023. The Company 
has provided the additional amount of Rs. 102.08 crores for the property tax for the period FY 2006-07 to 
2022-23 as an "Exceptional item" during the previous year ended March 31, 2024. 
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Delhi International Airport Limited 
Notes to standalone financial results for the quarter and year ended March 31, 2025 

The matter was heard on May 10, 2024 and matter had been disposed off as DCB had agreed to provide the 
rebate. 

8. On June 28, 2024, due to incessant rain and wind, the departure forecourt canopy at Old Terminal ID ("TI 
D") was partially damaged. As a precautionary measure, all flight operations from TI D were shifted to 
Terminal 2 and Tenninal 3. The Company formed a technical committee for identifying the cause and 
assessment of damage. FUlther, Ministry of Civil Aviation appointed Indian Institute of Technology (liT) 
Delhi for technical assessment. The new expanded Terminal-I fonning part of Phase 3A expansion has been 
fully commissioned on August 17, 2024. The collapsed SO'ucture has been cleared, the strength of the 
remaining structure has been assessed by an accredited agency of National Accreditation Board for Testing 
and Calibration Laboratories (NABL) i.e. M/s COltex Construction Solutions and validated by IIT-BHU. As 
per the report ofNABL accredited agency, the RCC structure is safe and sound, there are no structural flaws 
in the steel structure. Airports Authority of India has, based on the report of liT Delhi, sought further details 
and clarifications on the probable cause of the collapse as repOlted by llT Delhi. DIAL has clarified that the 
structure was built as per the applicable nonns under the National Building Code and Indian Standard Code 
with proper workmanship and cause of partial collapse was extremely heavy rainfall. DIAL had commenced 
work on restoration/refurbishment of the TI D roof structure. The Company has issued work order of Rs. 142 
crores plus tax (approx.) towards restoration/refurbishment. This work has been completed on April 15, 2025. 

Accordingly, DIAL has written off identified and damaged portion of net block ofTI D by Rs. 24.09 crores 
(Gross Block: Rs. 48.84 crores) for the roof structure. Further, DIAL has filed the provi sional claim with 
insurance company for Rs. 238.86 crores (including Rs. 20 Crores for business interruption claim) on March 
4, 2025. DIAL has provisionally received Rs. 15.44 crores as ad hoc payment from insurance company. The 
Company has disclosed the write off (net of insurance claim received) amounting Rs. 8.65 crores as 
"exceptional items" in these financial results. 

9. The Company has entered into an agreement for the concession of Infiight Catering Facilities in February 
2025. As per terms of the agreement, the Company has received a non- refundable amount of Rs. 100 erores 
for the relinquishment of its right in existing Facility. The amount received is disclosed as "exceptional items" 
in these financial results. 

10. The Company has presented profit! (loss) before finance costs, taxes, depreciation, amortisation expense and 
exceptional items as EBIDTA. 

II . During the year, the Company has incurred net loss of Rs. 976.16 crores (March 31 , 2024: Rs. 180.61 crores) 
and its current liabilities exceed its current assets by Rs. 1,249.48 crores as at March 31, 2025 (March 31 , 
2024: Rs. 485.41 erores). Considering the future business plans and sufficient unutilized approved credit 
facilities available with the Company, the management believes that the Company will be able to realize its 
assets and will be able to meet its liabilities at the amounts stated in books in the normal course of business. 
Accordingly, the Company has prepared these financial results 011 a going concern basis. 

12. The Board of Directors ofGMR Airports Infrastructure Limited (G IL) in its meeting held on March 19, 2023 
had approved, a detailed Scheme of Merger of GMR Airports Limited (GAL), the Holding Company of the 
Company with GMR Infra Developers Limited (GIDL) followed by merger of Merged GIDL with GIL, 
referred hereinafter as Merger Scheme. Subsequent to year ended March 31, 2024, the Merger Scheme has 
been approved by the Hon 'ble National Company Law Tribunal, Chandigarh bench ("the Tribunal") vide its 
order dated June 11 , 2024 (Celtified Copy of the order received on July 02, 2024). The said Tribunal order 
was filed with the Registrar of Companies by GAL, GIDL and GIL on July 25, 2024 thereby the Scheme 
becoming effective on that date. 
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Delhi International Airport Limited 
Notes to standalone financial results for the quarter and year ended March 31, 2025 

Pursuant to the Composite Scheme of Amalgamation and Arrangement among GMR Airports Limited, GMR 
Infra Developers Limited and GMR AirpOlts Infrastructure Limited (formerly GMR Infrastructure Limited) 
(hereinafter referred to as "Scheme"), the name of GMR Airports Infrastructure Limited stands changed to 
GM R Airports Limited (formerly known as GMR Airports Infrastructure Limited) with effect from 
September 11,2024. Accordingly, GMR Airports Limited (formerly known as GMR Airports Infrastructure 
Limited) is now the Holding Company ofthe Company. 

13. On May 15, 2025, the Ministry of Civil Aviation (MoCA), through the Bureau of Civil Aviation Security 
(BCAS), revoked the security clearance of entities operating in India from the Celebi group, citing national 
security concerns. As a result, Celeb i Delhi Cargo Terminal Management India Private Limited ("Ce lebi") 
can no longer operate as a Regu lated Agent at Delhi IGI AirpOlt. In accordance with the terms of the Cargo 
Concess ion Agreement, the Company has terminated the agreement with Celebi and Celebi Hava Servisi AS. 

Fo llowing this, and with the approval of the Board of Directors via circular resolution dated May 15, 2025, 
the Company has awarded the cargo services concession to GMR Airports Limited under the same terms and 
conditions as the previous agreement. 

14. GMR Airports Limited (folmerly known as GMR AirpOlts Infrastructure Limited and hereinafter referred to 
as "GAL") and Fraport AG Frankfurt Airport Services Worldwide ("Fraport") had entered into Share 
Purchase Agreement dated September 9, 2024]("SPA") for acquisition by GAL of24,50,00,000 equity shares 
constituting 10% of issued and paid-up share capita l ofthe Company from Frapolt ("Transaction"). 

In terms of the process defined in OMDA, Articles of Association and Shareholder's Agreement, the 
transaction was consummated on March 7, 2025 and GAL acquired 24,50,00,000 equity shares, representing 
10% equity stake in the Company held by Frapolt in demat mode, at a total consideration of USD 126 million. 

15. The financial results for the qualter ended March 3 1, 2025 and March 3 I, 2024 are the balancing fi gures 
between the audited fi gures in respect of the full financial year and the unaudited year-to-date figures up to 
the third qualter of the respective financial year which have been subjected to review by the statutolY auditors 
of the Company. 

16. The fi gures for the corresponding previous quarter/period/year have been regrouped/ reclassified, wherever 
necessary to make them comparable. The impact of such reclassi fication/regrouping is not materia l to the 
financial resu lts. 

17. Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board of India 
(Listing Obligation and Disclosures Requirements) Regulation, 2015 as amended: 

a) Net wOlth represents Paid-up equity share cap ital plus Other equity. 

b) Debt equity ratio represents Tota l debt (Borrowings and Lease liabilities) / Shareholder's equity (Equity 
share capital + Other equity). 

c) Debt service coverage ratio represents Earnings available for debt servicing. (Net profit after taxes + Non­
cash operating expenses like Depreciation and amortizations + Finance costs + other adjustments like loss 
on sale of fixed assets) / Debt service (Interest payments+ Option premium +Lease payments + Principal 
repayments). Interest Payments and option premiums also includes borrowing costs capita lised during 
construction phase. 
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Delhi International Airport Limited 
Notes to standalone financial results for the quarter and year ended March 31 , 2025 

d) Interest service coverage ratio represents Earnings available for interest servicing. (Net profit after taxes + 
Non-cash operating expenses like depreciation and amortizations + Finance costs + other adjustments like 
loss on sale of fixed assets) / Interest service (Interest payment+ Option premium payment). Interest 
Payments and option premiuTT]s a lso includes borrowing costs capitalised during construction phase. 

e) Current ratio represent current assets! current liabilities. 

f) Long tenn debt to working capital represents Long-term borrowings including lease liabilities/ (Current 
assets less Current liabilities) (including Current maturities oflong-term borrowings) . 

g) Bad debts to accounts receivable ratio represents allowance for bad and doubtful debts! average Trade 
receivables. 

h) Current liability ratio represents Current liabilities (including Current maturities of long-term borrowings) / 
Total liabilities (excluding deferred tax liabilities on fair value of equity). 

i) Total debt to total assets represents Total borrowings (Long term borrowings including lease liabi lities, Short 
term borrowings and Current maturities of long-term borrowings)lTotal assets. 

j) Debtors turnover represents Revenue from operations / average Trade receivables (including Unbilled 
receivables). 

k) Net profit margin represents Profi t! (loss) after tax (excluding other comprehensive income)! Revenue from 
operations. 

I) Operating profit margin represents (Profit/ (loss) before tax (including exceptional items and excluding other 
comprehensive income) + Finance cost)/ Revenue from operations. 

m) Inventory turnover ratio is not applicable because the Company is in operation and maintenance of airports . 

n) The Company does not have any outstanding redeemable preference shares and capital redemption 
reserve/debenture redemption reserve. 

For and on behalf of the Board of Directors of 
Delhi International Airport Limited 

K. N ayana Rao 
Wh e Time Director 
DIN: 00016262 
Place: New Delhi 
Date: May 22, 2025 
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Walker Chandiok & Co LLP 
Chartered Accountants 
21st Floor, DLF Square, 
Jacaranda Marg, DLF Phase II , 
Gurugram 122002, India 

K. S. Rao & Co. 
Chartered Accountants 
2nd Floor, 1012 Khivraj 
Mansion, Kasturba Road 
Bengaluru - 560001, India 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Delhi International Airport Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results (,the Statement") of Delhi International 
Airport limited ("the Holding Company") , its associates and joint ventures for the year ended 31 March 2025, 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements of the associates and joint 
ventures as referred to in paragraph 12 below. the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 52 of the listing Regulations; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (' Ind AS') prescribed under section 133 of the Companies Act, 2013 
(,the Act') read with the Companies (Indian Accounting Standards) Rules , 2015, and other accounting 
principles generally accepted in India. of the consol idated net loss after tax and other comprehensive income 
and other financial information of the Holding Company, its associates and joint ventures, for the year ended 
31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under ttiose standards are further described in the Auditor's Responsibifities for the Audit of 
the Statement section of our report . We are independent of the Holding Company, its associates and joint 
ventures, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Ind ia (,the 
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act. and the rules thereunder, and we have fulfilled our other ethical responsibi lities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
together with the audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 
12 of the Other Matters section below, is sufficient and appropriate to provide a basis for our opinion . 

Emphasis of Matter 

4. We draw attention to note 8 to the accompanying Statement in re lation to ongoing litigation between the Holding 
Company and Airport Authority of India (AAI) in respect of Monthly Annual Fee (MAF) for the period 19 March 
2020 to 28 February 2022 for which the Holding Company had sought to be excused from making payment to 
AAI as triggered from a force majeure event, which could have a significant impact on the accompanying 
Statement, if the potential exposure were to materialize. The Holding Company has received the award from the 
Tribunal on 6 January 2024, ("the Award") directing that the Holding Company is excused from making payment 
of Annual Fee to AAI from 19 March 2020 till 28 February 2022. In April 2024, AAI filed a petition under section 
34 of the Arbitration and Conci liation Act, 1996 for setting aside the Award challenging certain aspects of the 
Award with the Hon'ble High Court of Delhi. The Hon'ble High Court of Delhi vide its judgment dated 07 March 
2025 has upheld the Arbitral Award and dismissed the petition of AAI. AAI has filed an appeal against the said 
order with Divisional Bench of Hon'ble Delhi High Court. The Management. based on an independent legal 
assessment of the Hon'ble High Court judgement and AAI Appeal, believes that the Holding Company has 
favorable case to claim re lief for the period from 1 April 2020 to 28 February 2022. Our opinion is not modified in 
respect of this matter. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, 
and other financial information of the Holding Company including its associates and joint ventures in accordance 
with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India and in compliance with Regulation 52 of 
the Listing Regulations. The respective Board of Directors of the companies included in the Holding Company 
and its associates and joint ventures, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguarding of the assets of the Holding Company , and its 
associates and joint ventures, and for preventing and detecting frauds and other irregularities; selection and 
applicatiori of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial results, that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. These financial results have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid . 

6. In preparing the Statement, the respective Board of Directors of the Holding Company and of its associates and 
joint ventures, are responsible for assessing the ability of the Holding Company and of its associates and joint 
ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting , unless the respective Board of Directors either intends to liquidate the 
Holding Company or to cease operations, or has no realistic alternative but to do so. 

7. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Holding Company and of its associates and joint ventures . 

Auditor's Responsibitities for the Audit of the Statement 

8 . Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing speCified under section 143(10) of the Act will always detect a material misstatement, 
when it exists . Misstatements can arise from fraud or error, and are considered material if, individually , or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omiSSions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls ; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors ; 

• Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Holding Company and its associates and joint ventures, 
to continue as a going concern. If we conclude that a material uncertainty eXists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are 



Walker Chandiok & Co LLP K. S. Rao & Co. 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Holding Company and its 
associates and joint ventures to cease to continue as a going concern ; 

• Evaluate the overali presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the Holding Company and 
its associates and joint ventures, to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included in the 
Statement, of which we are the independent auditors. For the other entities included in the Statement, which 
have been audited by the other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them ali relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards . 

Other Matters 

12. The Statement includes the Holding Company's share of net profit after tax (including other comprehensive 
income) of ~ 26.02 crores for the year ended 31 March 2025, in respect of 1 associate and 2 joint ventures, 
whose annual financial statements have not been audited by us. These annual financial statements have been 
audited by other auditors whose audit reports have been furnished to us by the management, and our opinion in 
so far as it relates to the amounts and disclosures included in respect of these associate and joint ventures is 
based solely on the audit reports of such other auditors . 

The Statement includes the Holding Company's share of net profit after tax (including other comprehensive 
income) of ~ 20.86 crores for the year ended 31 March 2025 in respect of 1 associate and 1 joint venture, whose 
annual financial statements have been audited solely by K. S. Rao & Co, one of the joint auditors and Walker 
Chandiok & Co LLP's joint audit opinion on the statement in so far as it relates to the amounts and disclosures 
included in respect of aforesaid associate and joint venture is based solely on the audit reports issued by K. S. 
Rao & Co on aforementioned financial statements for the year ended 31 March 2025. 

The Statement includes the Holding Company's share of net profit after tax (including other comprehensive 
income) of ~ 138.90 crores for the year ended 31 March 2025 in respect of 2 associates and 1 joint venture, 
whose annual financial statements have been audited solely by Walker Chandiok & Co LLP, one of the joint 
auditors and K. S. Rao & Co's joint audit opinion on the statement in so far as it relates to the amounts and 
disclosures included in respect of aforesaid associates and jOint venture is based solely on the audit reports 
issued by Walker Chandiok & Co LLP on aforementioned financial statements for the year ended 31 March 2025. 

Our opinion is not modified in respect of these matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

Chartered Accountants 
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13. The Statement also includes the Holding Company's share of net profit after tax (including other comprehensive 
income) of ~ 0.47 crores for the year ended 31 March 2025, in respect of 1 associate, based on their annual 
financial statements, which have not been audited by their auditors. These financial statements have been 
furnished to us by the Holding Company's management. Our opinion, in so far as it relates to the amounts and 
disclosures included in respect of aforesaid associate, is based solely on such unaudited financial statements . In 
our opinion, and according to the information and explanations given to us by the management, these financial 
statements are not material to the Holding Company. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial statements 
certified by the Board of Directors . 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Place: New Delhi 
Date: 22 May 2025 

Chartered Accountants 

Sudarshana Gupta M S 
Partner 
Membership No: 223060 
UDIN: 25223060BMMBEL3159 

Place: New Delhi 
Date: 22 May 2025 
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Annexure 1 

List of entities included in the Statement 

S. No. Name of the entity Relation 
1 Celebi Delhi Cargo Terminal Managemenllndia Privale Limiled Associate 
2 Delhi Airport Parking Services Private Limited Associate 
3 Travel Food Services (Delhi Terminal 3) Private Limited Associate 
4 TIM Delh i Airport Advertising Private Limited Associate 
5 Digi Yatra Foundation Associate 
6 GMR Bajoli Holi Hydropower Private Limited Joint Venture 
7 Delhi Aviation Fuel Facility Private Limited Joint Venture 
8 Delhi Aviation Services Private Limited Joint Venture 
9 Delhi Duty Free Services Private Limited Joint Venture 

Chartered Accountants 
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Statement of consolidated assets and liabilities as at Ma reh 3 1, 2025 

(A ll amoun ts in Rs. crores un less otherwise stated) 

S.No. Particulars 

A 

B 

ASSETS 
I Non-current assets 

I' roperty, plant and equipment 
RighI of use asset 
Capital work in progress 
Intangible assets 
Invcstmcnt in associates and jo int ventures 
Finoncial assets 

(i) hwcstmenL 
( ii ) Other financia l asscts 
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(iv) Bank balance othcr than cash and cash equivalents 
(v) Other financial assets 
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EQU ITY AND LIABILIT IES 

3 

4 

5 

Equi ty 
Eq uity share capital 
Othcr equity 
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(i) Borrowings 
( ii ) Lease liabili ties 
( iii ) Other fi nancial liabililies 

Dererred revenue 
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Financial liab ili ties 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Tradc payables 
-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of creditors othcr than mi cro entcrprises and small 
enterprises 
(i ii ) Other financial liabi lities 

Deferred revenue 

Other current liabilities 
Provisions 

Tota l Liabi lities 
Total Equity and Liabi lities 
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Delhi International Airport Limited 
Notes to consolidated financial results for the year ended March 31, 2025 

I. The above consolidated financial results of Delhi International Airport Limited ('DIAL' or ' the Company' or 
"the Holding Company") and its Joint Ventures and Associates have been reviewed by the Audit Committee 
and approved by the Board of Directors of the Holding Company in their respective meetings held on May 
22, 2025 . The statutory auditors of the Holding Company have carried out audit of these consolidated 
financia l results. 

2. The Holding Company's and its Joint Ventures and Associates business activities fa ll within a single business 
segment in terms oflnd AS 108 'Operating Segment'. 

3. During the year ended March 3 1,2025, the Holding Company had issued Listed Non-Convertible Debentures 
(NCDs) (unsecured as per Companies Act and LODR) ofRs. 2,513 crores carrying fixed interest rate of 
9.50% p.a. payable quarterly for first 60 months and coupon reset rate for balance 60 months subject to floor 
of 1.50% and cap of5.50% over the Repo rate at the reset date, as per the provisions of Debenture Trust Deed. 
NCDs were allotted on July 25, 2024 by the Holding Company to eligible Qualified Institutional Buyers 
(QIB's) with amortised repayment schedule starting from 6th year onwards from the date of allotment along 
with final maturity due on July 25, 2034. 

Proceeds from these NCDs were utilized for full repayment of outstanding balance under 2025 NCDs of Rs. 
2,513.05 crores. 

NCDs are secured (unsecured as per Companies Act and LODR) by first rank pari -passu charge on all the 
future revenues, receivables, Trust and Retention account, any other reserve, other bank accounts and 
insurance proceeds of the Holding Company and all the rights, titles, interests, permits in respect of the project 
documents as detailed in the lenders agreements, to the extent pennissible under Operation Management 
Development Agreement (OMDA). 

4. Airp0l1s Econom ic Regulatory Authority of India ("A ERA") has issued tari ff order no 5712020-2 1 for third 
control period ("CP3") starting from April 1, 2019 to March 31, 2024 on December 30,2020 allowing the 
Holding Company to continue with Base Airport Charges ("BAC") + I 0% tariff for the balance period of third 
control period. AERA has also allowed compensatory tariff in lieu of Fuel Throughput Charges w.e.f. 
February 0 I, 2021 for the balance period of third control period. The Holding Company had also filed an 
appeal against some of AERA's decision in third control period order on January 29, 2021 with Telecom 
disputes settlement and appellate tribunal ("TDSA 1"'). 

The Holding Company had also filed appeal against the second control period ("CP2") before the TDSA T. 
Also, the Holding Company in respect of TDSAT order against first Conlrol period appeal dated April 23, 
20 18 filed a limited appeal in the Hon'ble Supreme Court of India on July 2 1, 2018 in respect of which 
judgement was pronounced on July I 1,2022, citing that all appeals are dismissed, except on the issue relating 
to corporate tax pertaining to aeronautical services, where the Holding Company's contention had been 
accepted that the Annual Fee paid by the Holding Company should not be deducted from expenses pertaining 
to aeronauti cal services before calculating the 'T' (tax) element in the formula. 

TDSAT at the request of AERA and concurred by the Holding Company had agreed and tagged CP2 appeal 
with CP3 appeal. The final order was pronounced on July 21 , 2023. TDSA T in its order has a ll owed certain 
claims of the Holding Company and disallowed certain others. 

AERA and Federation of Indian Airlines (FIA) have filed an appeal before the Hon ' ble Supreme Court on 
October 19, 2023 against the judgement dated July 2 1, 2023 passed by TDSA T. 11,e appeal of F1A has been 
accepted and the matter was last heard on May 20, 2025 and the next date of hearing is yet to be notified. 

AERA had issued various orders extending the applicability of the existing tariff as applicable as on March 
31 , 2024 till the deternlination of regular tariffs for the fourth Control Period ("CP4") starting from April I, 
2024 to March 3 1, 2029. 
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Delhi International Airport Limited 
Notes to consolidated financial results for the year ended March 3 1, 2025 

During the quarter, AERA has issued order no. 2012024-25 dated March 28, 2025 confinning aeronaut ical 
tariff for CP4 effective from April 16, 2025. AERA has decided to defer the implementation of the 
aforementioned TDSAT order ti ll the matters attains fina li ty in the proceedings before the Hon' ble supreme 
Court of India. 

5. Exceptional items comprise of; (i) the creation of provision against monthly annual fee payable to AAI for 
the month of March 2022 and reversal of provision against the advance of annual fee to AA I; (ii ) provision 
against property tax; (iii) Terminal I 0 roof structure write off (net of insurance clai m proceeds); and (iv) 
Profit on relinquishment of assets rights. Refer note 6, 7, 8 and 9 respectively for further details. 

6. The Holding Company issued various communications to Airports Authority oflndia ("AA I") from the month 
of March 2020 onwards inter-alia under Article 16 (Force Majeure) and informed AA I about the impact of 
Covid-19 on the Delhi Internat ional Airport and expressed its inabil ity to perfonn its certain obligations under 
OMDA and thereby requested for excusal from payment ofMAF on account of the same. The said event(s) 
of Force Majeure had also been admitted by AAI in its communication to the Holding Company. 
Consequently, the Holding Company was entitled to suspend or excuse the perfonnance of its said obligation 
to pay Annual Fee/Monthly Annual Fee in accordance with OMDA, as notified to AA I. However, AAI had 
not agreed to such entitlement of the Holding Company under OMDA. This had resulted in dispute between 
the Holding Company and AA I and for the settlement of which, the Holdi ng Company had invoked on 
September 18, 2020 dispute resolution mechanism in tenns of Article 15 ofOMDA. Further, on December 
02, 2020, the Holding Company again requested to AAI to direct the ICICI Bank (Escrow Bank) to not to 
transfer the amounts from Proceeds Accounts to AA I Fee Account, seeking similar treatment as granted by 
Hon'ble High Court of Delhi to Mum bai Internat ional Airport Ltd. 

In the absence of response from AA I, The Holding Company approached Hon' ble High Co lilt of Delhi 
seeking celtain interim reliefs by fil ing a petition u/s 9 of Arbitration and Conciliat ion Act on December 5, 
2020 due to the occurrence afForce Majeure event post outbreak ofCOVID 19 and its consequential impact 
on business of the Holding Company, against AA I and ICICI Bank (Escrow Bank). The Hon'b le High Court 
of Delhi vide its order dated January 5, 202 1 has granted ad-interim reliefs with following directions: 

-The ICICI Bank is directed to transfer back, into the Proceeds Account, any amount which may have 
been transferred from the Proceeds Account to the AA I Fee Account, after December 9, 2020, 

-Transfer of moneys from the Proceeds Account to the AA I Fee Account, pend ing further orders, shall 
stand stayed and the Holding Company can use money in Proceeds Account to meet its operational 
expenses. 

Meanwhile with the nom ination of arbitrators by the Holding Company and AAI and appointment of 
presiding arbitrator, the arbitration tribunal had commenced from January 13, 202 1. The fi nal arguments 
before arbitration tribunal were concluded in March 2023. 

Before the Holding Company's above referred Section 9 petition could be fina lly disposed oft~ AAI had 
preferred an appeal against the ad-interim order dated January 5, 2021 under section 37 of the Arbitration and 
Conci liat ion Act, 1996 before division bench of Delhi High Court, these proceedings were subsequently 
dismissed/disposed off in view of the settlement arrived at between the Holding Company and AA I. 

Basis legal opinion obtained, the Holding Company was entitled to not to pay the Monthly Annual fee under 
article 11.1.2 ofOMDA to AA I being an obligation it was not in a position to perfonn or render on account 
of occurrence afForce Majeure Event, in terms of the provisions of Article 16. 1 ofOMDA ti ll such time the 
Holding Company achieves level of activity prevailing before occurrence of Force majeure. Further, the 
Holding Company also sought relief for refund of MAF of an amount of Rs. 465.77 crores appropriated by 
AAI for the period starting from March 19, 2020 ti ll December 2020 . 
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Delhi International Airport Limited 
Notes to consolidated financial results for the year ended March 31,2025 

In view of the above, the management of the Holding Company had not provided the Monthly Annual Fee to 
AAI for the period April 1,2020 to March 31,2022 amounting to Rs. 1,758.28 crores. 

As AAI had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from April 0 I, 
2020 till December 09, 2020, which the Holding Company had already protested, the same had been shown 
as Advance to AAI paid under protest. However, since the recovery of this amount was sub-judice before the 
Hon 'ble High Court of Delhi and the arbitral tribunal , as a matter of prudence, the Holding Company had 
created a provision against above advance and shown the same in other expenses during financial year ended 
March 31, 2021. 

As an interim arrangement, the Parties (the Holding Company and AAI) by mutual consent and without 
prejudice to their rights and contentions' in the dispute before the arbitral tribunal, had entered into a 
settlement agreement dated April 25, 2022, for the payment of Annual Feel Monthly Annual Fee (AFI MAF) 
with effect from April 2022, prospectively. Accordingly, the Holding Company is paying the MAF to AAI 
w.e.f Apri l 1,2022 onwards as per approved Business Plan. 

Consequent to this interim arrangement, both the Holding Company and AAI have filed copy of the settlement 
agreement in their respective petition and appeal before Hon'ble Delhi High Court and have withdrawn the 
pending proceedings. This arrangement was entirely without prejudice to the rights and contentions of the 
parties in respect of their respective claims and counter claims in the then pending arbitration proceedings, 
including the disputes in respect of payment/non-payment of MAF fi'om March 19, 2020 onwards, till such 
time as provided in Article 16.1.5 (c) ofOMDA. 

The Arbitral Tribunal on January 06, 2024 (corrected on Januaryl6, 2024) has pronounced the award dated 
December 21, 2023. As per the award, the Holding Company is excused from making payment of Annual 
Fee to AAI from March 19,2020 till February 28, 2022 . 

AAI has filed Petition under Section 34 of the Arbitration and Conciliation Act, 1996 for setting aside the 
Arbitral Award on April 05, 2024 with the Honourable Delhi High Court. The hearing in matter was held on 
April 29, 2024, wherein the Court has granted stay on the arbitration award subject to AAI depositing amount 
of Rs. 471.04 crores payable to the Holding Company as per award within three weeks in the Court which 
AAI has deposited Rs. 471.04 erores in court on May 15, 2024. The argument in the matter was concluded 
on January 23, 2025. The Hon' ble High Court of Delhi vide its judgment dated March 07, 2025 has upheld 
the Arbitral Award and dismissed the petition of AAI. AAI has filed an appeal against order dated March 7, 
2025 with Divisional Bench of Hon ' ble Delhi High Court, the hearing in matter is scheduled on July 16, 
2025. 

Basis the elaborate findings by Arbitral Tribunal on the claims of the Holding Company, the legal assessment 
of the petition filed by AAI and deposit of Rs. 471.04 crores made by AAI with the hon'ble court, the 
management believes that the Holding Company has a strong case in its favour to succeed in maintaining the 
relief granted by arbitral tribunal on the excuse from payment of MAF during the period March 19, 2020 ti ll 
February 28, 2022 and the corresponding extension of the term of OMDA. Accordingly, the Holding 
Company has reversed the provision against advance created for Rs. 446.2 1 crores in the financial year ended 
March 31 , 2021 and presented it under "Exceptional items" during the year ended March 3 1, 2024. 

Further, AAI has raised the invoice \owards MAF for the month of March 2022 on May 01 , 2024 and 
requested payment along with interest. The Holding Company has paid MAF and interest to AA I on May 06; 
2024. Accordingly, the amount of Rs. 156.81 crores for MAF of March 2022 and Rs. 8.03 crares for interest 
till March 31 , 2024 has been provided for by the Holding Company under "Exceptional items" during the 
year ended March 31, 2024. 
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Delhi International Airport Limited 
Notes to consolidated financial results for the year ended March 31, 2025 

7. During the year ended March 31, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice 
demanding property tax ofRs. 9.0 I crores in respect of vacant land at IGI Airport for the financial year ended 
March 31 ,2017. However, based on same computation method as used for payment of property tax to South 
Delhi Municipal Corporation (SDMe), the Holding Company had made payment towards property tax for 
financial year ended March 3 I, 2017 to the financial year ended March 31 , 2022 along with request to DCB 
to withdraw its demand. DCB has raised provisional invoice on April 29, 20 19 and Notice of demand dated 
November I, 2019 demanding property tax of Rs. 10.73 crores for the financial year ended March 31, 2020 
along with arrears of Rs. 28.78 crores. 

The Holding Company has obtained a legal opin ion; wherein it has been opined that liability W.r.t. earlier 
years cannot be ruled out. As DCB has not raised any demand for earlier years, and the Holding Company 
has submitted its application for adopting the same computation method as considered by SDMC, while 
arriving at the demand for the financial year ended March 31, 2017, the amount of liability for earlier years 
is unascertainable, and therefore no provision has been considered. 

The Holding Company had filed a writ petition before the Hon'ble Delhi High court against DCB to set aside 
the impugned demand notices. The Hon'ble Delhi High court heard the matter on December 2, 2019 and 
directed to keep in abeyance the impugned demand notices and directed DCB to grant a detailed hearing to 
the Holding Company, upon the Holding Company's filing a representation before the DCB, subject to 
deposit a sum of Rs. 8.00 crOt·es. In compliance of High Court order, the Holding Company had deposited a 
sum of Rs. 8.00 crores under protest on December 20, 20 19. 

However, despite many representations made by the Holding Company and ignoring all contentions of the 
Holding Company, DCB had passed an assessment order dated June 15,2020 levying the property tax of Rs. 
867.21 crores per annum against its earlier assessment of tax ofRs. 9.13 crores per annum and raised the total 
demand of Rs. 2,601.63 crores for three years i.e. 2016-17 to 2018-19 and the Holding Company has been 
directed to pay Rs. 2,589. 11 crores after making due adjustments of amount already deposited. The order was 
in violation of the earl ier order dated December 2, 2019 passed by the Hon'ble High Court of Delhi and was 
in breach of the provisions of the Cantonments Act. Accordingly, the Holding Company filed a Writ Petition 
on July 20, 2020 before the High Court of Delhi challenging the assessment order dated June 15,2020. The 
writ petition was heard on various dates in which Honourable Delhi High Court directed DCB not to take any 
coercive action against the Holding Company till next hearing. During the pendency of writ petition, DCB 
had assessed additional demand of property tax for Rs. 2,599.46 crores for the triennial financial years 2019-
20 to 2021-22 after considering amount paid by the Holding Company. 

The hearing in the matter was concluded on August 9, 2023 and order has been pronounced. To put a quietus 
to the issue and in the interest of justice as well as to achieve parity and uniformity to the property tax being 
levied by MCD, the Hon'ble Delhi High Court has set aside the previous assessments and ordered that fresh 
assessments shall be done and property tax shall be levied as per Section 73(b) of the Cantonments Act, 2006 
by DCB on 1,438.2017 acres ofland of the airport within 30 days of the order. 

The Holding Company had received the assessment order for the financial year ended March 3 1, 2017 to 
financial year ended March 3 1,2023 towards property tax for Rs. 73.56 crores (after considering amount paid 
for Rs. 17.31 crores) on February 1,2024 and for the financial year ended March 31, 2007 to financial year 
ended March 3 1, 20 16 towards property tax for Rs. 55.58 crores on April 18, 2024 from DCB. DCB has not 
allowed the rebate 01'25% which was provided in the final order ofHon' ble Delhi High Court. 

The Holding Company has made the payment of Rs. 50.85 crores against assessment order dated February I, 
2024 and Rs. 41.68 crores against assessment order dated April 18, 2024 after considering rebate of 25% as 
directed in the final order of Hon ' ble Delhi High Court. The Holding Company had filed an application in 
Hon 'ble Delhi High Court for directing DCB to provide rebate as pronounced in its order dated August 9, 
2023. The Holding Company has provided the additional amount of Rs. 102.08 crores for the property tax for 
the period FY 2006-07 to 2022-23 as an "Exceptional item" during the previous year ended March 3 1, 2024. 
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Delhi International Airport Limited 
Notes to consolidated financial results for the year ended March 31, 2025 

The matter was heard on May 10, 2024 and matter had been disposed off as DCB had agreed to provide the 
rebate. 

8. On June 28,2024, due to incessant rain and wind, the departure forecourt canopy at Old Terminal I D ("TI 
D") was partially damaged. As a precautionary measure, all flight operations from TI D were shifted to 
Terminal 2 and Tenninal 3. The Holding Company formed a technical committee for identifying the cause 
and assessment of damage. FUl1her, Ministry of Civil Aviation appointed Indian Institute ofTechnology (lIT) 
Delhi for technical assessment. The new expanded Terminal-I forming part of Phase 3A expansion has been 
fully commissioned on August 17, 2024. The collapsed structure has been cleared, the strength of the 
remaining structure has been assessed by an accredited agency of National Accreditation Board for Testing 
and Calibration Laboratories (NABL) i.e. M/s C0I1ex Construction Solutions and validated by IIT-BHU. As 
per the report ofNABL accredited agency, the RCC structure is safe and sound, there are no structural flaws 
in the steel structure. Airports Authority of India has, based on the report of liT Delhi, sought further details 
and clarifications on the probable cause of the collapse as reported by liT Delhi. The Holding Company has 
clarified that the structure was built as per the applicable nonns under the National Building Code and Indian 
Standard Code with proper workmanship and cause of partial collapse was extremely heavy rainfall. The 
Holding Company had commenced work on restoration/refurbishment of the TI D roof structure. The 
Holding Company has issued work order of Rs. 142 crores plus tax (approx.) towards 
restoration/refurbishment. This work has been completed on April 15,2025. 

Accordingly, the Holding Company has written off identified and damaged portion of net block ofTI D by 
Rs. 24.09 crores (Gross Block: Rs. 48.84 crores) for the roof structure. Further, the Holding Company has 
filed the provisional claim with insurance company for Rs. 238.86 crores (including Rs. 20 Crores for business 
interruption claim) on March 4, 2025. The Holding Company has provisionally received Rs. 15.44 crores as 
ad hoc payment from insurance company. The Holding Company has disclosed the write off (net of insurance 
claim received) amounting Rs. 8.65 crores as "exceptional items" in these financial results. 

9. The Holding Company has entered into an agreement for the concession of Inflight Catering Facilities in 
February 2025. As per terms of the agreement, the Holding Company has received a non- refundable amount 
of Rs. 100 crores for the relinquishment of its right in existing Facility. The amount received is disclosed as 
"exceptional items" in these financial results. 

10. The Holding Company has presented profit! (loss) before finance costs, taxes, depreciation, amortisation 
expense and exceptional items as EBIDTA. 

II . During the year, the Holding Company has incurred net loss of Rs. 976.16 crores (March 31,2024: Rs. 180.61 
crores) and its current liabilities exceed its current assets by Rs. 1,249.48 crores as at March 3 1, 2025 (March 
31 , 2024: Rs. 485.41 crores). Considering the future business plans and sufficient unutilized approved credit 
facilities available with the Holding Company, the management believes that the Holding Company will be 
able to realize its assets and will be able to meet its liabiliti es at the amounts stated in books in the normal 
course of business. Accordingly, the Holding Company has prepared these financial results on a going concern 
basis. 

12. The Board of Directors ofGMR Airports Infrastructure Limited (G IL) in its meeting held on March 19,2023 
had approved, a detailed Scheme of Merger ofGMR Airports Limited (GAL), the Holding Company of the 
Company with GMR Intra Developers Limited (GIDL) followed by merger of Merged GIDL with GIL, 
referred hereinafter as Merger Scheme. Subsequent to year ended March 31, 2024, the Merger Scheme has 
been approved by the Hon 'ble National Company Law Tribunal, Chandigarh bench ("the Tribunal") vide its 
order dated June 11,2024 (Certified Copy of the order received on July 02, 2024). The said Tribunal order 
was filed with the Registrar of Companies by GAL, GIDL and GIL on July 25, 2024 thereby the Scheme 
becoming effective on that date. 
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Delhi International Airport Limited 
Notes to consolidated financial results for the year ended March 31, 2025 

Pursuant to the Composite Scheme of Amalgamation and Arrangement among GMR Airports Limited, GMR 
Infra Developers Limited and GMR Airports Infrastructure Limited (formerly GMR Infrastructu re Limited) 
(hereinafter referred to as "Scheme"), the name of GMR Airports Infrastructure Limited stands changed to 
GMR Ai rports Limited (formerly known as GMR Airports Infrastructure Limited) with effect from 
September 11 ,2024. Accordingly, GMR AirpOlts Limited (formerly known as GMR Airports Infrastructure 
Limited) is now the Holding Company of the Company. 

13. On May 15,2025, the Ministry of Civ il Aviation (MoCA), through the Bureau of C ivi l Aviation Security 
(BCAS), revoked the security clea rance of entities operating in India ti'om the Ce lebi group, citing national 
security concellls. As a result, Ce lebi Delhi Cargo Terminal Management India Private Limited ("Celebi") 
can no longer operate as a Regulated Agent at Delhi IGI AirpOlt. In accordance with the terms of the Cargo 
Concession Agreement, the Company has terminated the agreement with Ce lebi and Celebi Hava Servisi AS. 

Following this, and with the approval of the Board of Directors via circular reso lution dated May 15, 2025, 
the Holding Company has awarded the cargo services concession to GMR AirpOlts Limited under the same 
terms and conditions as the previous agreement. 

14. Delhi Duty Free Services Private Limited (" DDFSPL") had been awarded various concession agreements for 
duty-free shops at T3 IGI Airpolt, New Delhi by DIAL. The tenns of all the concession agreements will come 
to an end on July 27,2025. 

The Holding Company has assessed the impact of the expiry of concession agreements on carrying value of 
its investment in DDFSPL and believes that the Holding Company will be able to realize full value of its 
investment in DDFSPL. 

Accordingly, no impact is required in these consol idated financial resu lts as on March 31,2025. 

15 . GMR Airports Limited (fonnerly known as GMR Airports Infrastructure Limited and hereinafter referred to 
as "GAL") and Fraport AG Frankfurt Airport Services Worldwide (" Fraport") had entered into Share 
Purchase Agreement dated September 9, 2024] ("SPA") for acquisition by GAL of24,50,00,000 equi ty shares 
constituting 10% of issued and paid-up share capital of the Company from Frapolt ("Transaction"). 

In terms of the process defined in OMDA, Articles of Association and Shareholder's Agreement, the 
transaction was consummated on March 7,2025 and GAL acquired 24,50,00,000 equity shares, representing 
10% equ ity stake in the Holding Company held by Frapolt in demat mode, at a total consideration of USD 
126 million. 

16. The figures for the corresponding previous year have been regrouped/ reclassified, wherever necessary to 
make them comparable. The impact of such reclassification/regrouping is not material to the financial resu lts. 

17. Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board of India 
(Listing Obligation and Disclosures Requirements) Regulation, 2015 as amended: 

a) Net worth represents Paid-up equity share capita l plus Other equity. 

b) Debt eq ui ty ratio represents Total debt (Borrowings and Lease liabi lities) / Shareholder's equity (Equity 
share capital + Other equity). 

c) Debt service coverage ratio represents Earnings avai lable for debt servicing. (Net profit after taxes + Non­
cash operating expenses like Depreciation and amOltizations + Finance costs + other adjustments like loss 
on sale of fixed assets) / Debt service (Interest payments+ Option premium +Lease payments + Principal 
repayments). Interest Payments and option premiums also includes borrowing costs capitalised during 
construction phase. 
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Delhi International Airport Limited 
Notes to consolidated financial results for the year ended March 31, 2025 

d) Interest service coverage ratio represents Earnings available for interest servicing. (Net profit after taxes + 
Non-cash operating expenses like depreciation and amortizations + Finance costs + other adjustments like 
loss on sale of fixed assets) 1 Interest service (Interest payment+ Option premium payment). Interest 
Payments and option premiums also includes borrowing costs capitalised during construction phase. 

e) Current ratio represent current assets! current liabilities. 

f) Long term debt to working capital represents Long-term borrowings including lease liabi litiesl (Current 
assets less Current liabilities) (including Current maturities oflong tenn borrowings). 

g) Bad debts to accounts receivable ratio represents allowance for bad and doubtful debts! average Trade 
receivables. 

h) Current liability ratio represents Current liabilities (including Current maturities of long-term borrowings) 1 
Total liabilities (exclud ing deferred tax liabilities on fair value ofequity). 

i) Total debt to total assets represents Total borrowings (Long term borrowings including lease liabilities, Short 
term borrowings and Current maturities of long-term borrowings)/Total assets. 

j) Debtors turnover represents Revenue from operations 1 average Trade receivables (including Unbi lled 
receivables). 

k) Net profit margin represents Profi t! (loss) after tax (excluding other comprehensive income)1 Revenue from 
operations. 

I) Operating profit margin represents (Profitl (loss) before tax (including exceptional items and excl uding other 
comprehensive income) + Finance cost)1 Revenue from operations. 

m) Inventory turnover ratio is not applicable because the Holding Company is in operation and maintenance of 
airports. 

n) The Holding Company does not have any outstanding redeemable preference shares and capital redemption 
reserve/debenture redemption reserve. 

For and on behalf of the Board of Directors of 
Delhi International Airport Limited 

K. Na 
Whol ime Director 
DIN: 00016262 
Place: New Delhi 
Date: May 22, 2025 
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Dalal Street, Mumbai - 400 001. 

BSE Scrip Code: 974004, 974763,975037,975533, 975854. 

Registered Office: 
New Uclaan Shawano Opp. Terminal 3 
Indira Gandhi International Airport 
New Delhi - 110 037 
ClN U63033DL2DD6PLC1469 6 
T +91 II 47197000 F +9J I J 47197 18 1 
W www.newdelhiairport.in 
E OIAl-(S@gmrgroup.in 

ISIN: INE657H08019, INE657H08027, INE657H08035, INE657H08043, INE657H08050. 

Subject: Declaration regarding Auditor's Report with an unmodified opinion for the Financial 
Year ended March 31, 2025. 

Pu rsuant to Regulation 52 (3) of Securities and Exchange Boa rd of ind ia (Listing Obl igations and 
Disclosu re Requirements) Regu lat ions, 2015 ("Listing Regulations" ), we hereby declare and 
confirrn that the Statutory Audi tor of t he Company viz. Mis . Wa lker Chandiok & Co. LLP, 
Chartered Accountant s (Firm Registration No.: 001076NI N500013) and Mis. K.S. Rao & Co ., 
Chartered Accounta nts (Firm Registration No.: 0031095) respective ly, has issued Audit Reports 
with unmodified opinion on the Standalone Financial Results for t he quarter and Fi na ncia l Yea r 
ended March 31, 2025 and Consolidated Financia l Resu lts for the Financial Year ended March 
31, 2025 of t he Compa ny. 

Submitted fo r your informa tion and records please. 

Thanking you, 
For Delhi International Airport Limited 

agrani 

f Financia r icer 

i 
I 
, 

Ii /DelhiAirport C @DelhiAirport C!J / DelAirport @l / DelhiAirport 

Airports I Energy I Transportation Urban Infrastructure I Foundation 
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INTERHATIONAlAiRPORT 

Delhi International Airport Limited 
(Formerly known as Delhi International Airport (P) Limited) 

Date: May 22, 2025 

BSE Limited 
1" Floor, Phiroze Jeejeebhoy Towers, 
Da lal Street, Mumbai - 400 001. 

BSE Scrip Code: 974004,974763,975037,975533,975854. 

Registered Office: 
New Udaan Shawan, OPP. l crmlnol 3 
Indira Gandhi Inlernationnl AirpOft 
New Delhi - 110 037 
CIN U63033DL2006PLCl0 6936 
T . 9111 47197000 F +9 1 11 47197181 
W www.newdelhiairpOrl.in 
E DIAL-CSQ)grnrgroup.in 

ISIN: IN E657H08019, INE657H08027, INE657H08035, INE657H08043, INE657H08050. 

Dear Sir/ Madam: 

Subject: Disclosure on Borrowings for the financial year ended March 31, 2025. 

Pursuant to the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172, dated October 19207< 
issued w.r.t. ease of doing business and development of corporate bond markets - revision in the framew~;k 
for fund raising by issuance of debt securit ies by La rge Corporates and as per communication received from 
BSE Limited, the disclosures on Borrowings of the Company for the financial year ended March 31,2025 are 
as under: 

S. Particulars Detai ls 
No. 

lo Outstanding Qualified Borrowings as at April 01, 2024 6,210.61 Crores. 
2. Outstanding Qualified Borrowings as at March 31, 2025 6,232.52 Crores 
3. Highest cred it rating of the company as on March 31, 2025 relati ng to AA- (outlook: Stable) 

the unsupported bank borrowings or plain vanilla bonds, which have no 
structuring/support built in. (leRA Limited & India Ratings 

& Research Pr ivate Limited) 
4. Incrementa l borrowing done during the year (qua li fied borrowing) NIL 

5. Borrowings by way of issuance of debt securities during the year 2,513 Crores 

Submitted for your information and record s please. 

Thanking you, 

For Delhi International Ai rport Limited 

Har" grani 

Chief inancial ~er 

(J l oelhiAirport 0 ;lDelhlAlrport [!J l oelAirport [@l /DelhiAlrport 

Airports I Energy I Transportation Urban Infrastructure I Foundation 



Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

1 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Security Deposits Received                    1.12                 1.12 -                 -                

2 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Security Deposits Received                    3.00                 3.00 -                 -                

3 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Security Deposits Received                    0.05                 0.05 -                 -                

4 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private 
Limited  

AADCD2497A Joint ventures Any other transaction Security Deposits Received                    0.31                 0.31 -                 -                

5 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Marketing Fund Billed                    1.40                 1.40 -                 -                

6 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Marketing Fund Billed                  11.42               11.42 -                 -                

7 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Marketing Fund Utilised                    0.11                 0.11 -                 -                

8 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Marketing Fund Utilised                    3.12                 3.12 -                 -                

9 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Capital Work in Progress                    0.00                 0.00 -                 -                

10 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Capital Work in Progress                    0.29                 0.29 -                 -                

11 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Sale of goods or 
services

                   2.45                 2.45 -                 -                

12 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Sale of goods or 
services

                 57.21               57.21 -                 -                

13 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Sale of goods or 
services

                 34.90               34.90 -                 -                

14 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Sale of goods or 
services

                180.30             180.30 -                 -                

15 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Sale of goods or 
services

                122.45             122.45 -                 -                

16 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Sale of goods or 
services

                   5.87                 5.87 -                 -                

17 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Sale of goods or 
services

                   0.05                 0.05 -                 -                

18 Delhi International Airport Limited AACCD3570F GMR Green Energy Limited AAJCG6092N Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Sale of goods or 
services

                   0.49                 0.49 -                 -                

19 Delhi International Airport Limited AACCD3570F GMR Pochanpalli Expressways 
Limited 

AACCG4570C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Sale of goods or 
services

                   0.48                 0.48 -                 -                

20 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Sale of goods or 
services

                   2.75                 2.75 -                 -                

21 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra 
Limited

AAHCG8251F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Sale of goods or 
services

                   0.93                 0.93 -                 -                

22 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Sale of goods or 
services

                   1.96                 1.96 -                 -                

23 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private 
Limited  

AADCD2497A Joint ventures Sale of goods or 
services

                 19.38               19.38 -                 -                

24 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Sale of goods or 
services

                367.58             367.58 -                 -                

25 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Sale of goods or 
services

                   2.45                 2.45 -                 -                

26 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Sale of goods or 
services

                   0.03                 0.03 -                 -                

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

27 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Sale of goods or 
services

                   0.01                 0.01 -                 -                

28 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation 
Services Private Limited.

AACCB7218E

Fellow associates 
(including associate 
companies of the 
ultimate/ Holding 
company)

Sale of goods or 
services

                   2.19                 2.19 -                 -                

29 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Dividend received                  71.46               71.46 -                 -                

30 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Dividend received                  14.56               14.56 -                 -                

31 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Dividend received                    8.40                 8.40 -                 -                

32 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Discounting income                    4.10                 4.10 -                 -                

33 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Non-aeronautical - Income 
on Security Deposits

                   0.08                 0.08 -                 -                

34 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Non-aeronautical - Income 
on Security Deposits

                   0.29                 0.29 -                 -                

35 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Non-aeronautical - Income 
on Security Deposits

                   5.29                 5.29 -                 -                

36 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Non-aeronautical - Income 
on Security Deposits

                   0.77                 0.77 -                 -                

37 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Non-aeronautical - Income 
on Security Deposits

                   0.16                 0.16 -                 -                

38 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Non-aeronautical - Income 
on Security Deposits

                   0.03                 0.03 -                 -                

39 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private 
Limited  

AADCD2497A Joint ventures Any other transaction Non-aeronautical - Income 
on Security Deposits

                   0.50                 0.50 -                 -                

40 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Non-aeronautical - Income 
on Security Deposits

                   6.74                 6.74 -                 -                

41 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Non-aeronautical - Income 
on Security Deposits

                   0.01                 0.01 -                 -                

42 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Interest received                    0.01                 0.01 -                 -                

43 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Interest received                    0.00                 0.00 -                 -                

44 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Annual Fee              1,351.10          1,351.10 -                 -                

45 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Employee benefit 
expenses

                   1.07                 1.07 -                 -                

46 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Employee benefit 
expenses

                   0.01                 0.01 -                 -                

47 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Employee benefit 
expenses

                   0.00                 0.00 -                 -                

48 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Finance Cost- Interest 
expense on financial 
liability carried at 
amortised cost

                   0.07                 0.07 -                 -                

49 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Finance Cost- Interest 
expense on financial 
liability carried at 
amortised cost

                   0.38                 0.38 -                 -                

50 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Finance Cost- Interest 
expense on financial 
liability carried at 
amortised cost

                   4.32                 4.32 -                 -                

51 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Finance Cost- Interest 
expense on financial 
liability carried at 
amortised cost

                   1.03                 1.03 -                 -                

52 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Finance Cost- Interest 
expense on financial 
liability carried at 
amortised cost

                   0.03                 0.03 -                 -                
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

53 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Finance Cost- Interest 
expense on financial 
liability carried at 
amortised cost

                   0.10                 0.10 -                 -                

54 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private 
Limited  

AADCD2497A Joint ventures Any other transaction Finance Cost- Interest 
expense on financial 
liability carried at 
amortised cost

                   1.61                 1.61 -                 -                

55 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Finance Cost- Interest 
expense on financial 
liability carried at 
amortised cost

                 13.29               13.29 -                 -                

56 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Finance Cost- Interest 
expense on financial 
liability carried at 
amortised cost

                   0.01                 0.01 -                 -                

57 Delhi International Airport Limited AACCD3570F GMR Varalakshmi Foundation AACCG6476B Enterprises where 
significant influence of Key 
Management Personnel or 
their relatives exists 

Any other transaction Donations/ CSR 
Expenditure

                   1.50                 1.50 -                 -                

58 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Rent                   -8.24               -8.24 -                 -                

59 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private 
Limited  

AADCD2497A Joint ventures Any other transaction Legal & Professional fee                    0.02                 0.02 -                 -                

60 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Legal & Professional fee                    0.02                 0.02 -                 -                

61 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Manpower hire charges                  43.46               43.46 -                 -                

62 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Operations-Repairs & 
Maintenance-Buildings

                   0.02                 0.02 -                 -                

63 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Event Management 
Expenses

                   0.09                 0.09 -                 -                

64 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Operations-Repairs & 
Maintenance-Landscape

                   5.98                 5.98 -                 -                

65 Delhi International Airport Limited AACCD3570F Fraport AG Frankfurt Airport 
Services Worldwide

AAACF9749E Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Airport Operator fees                  69.77               69.77 -                 -                

66 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Corporate Cost Allocation                  52.35               52.35 -                 -                

67 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Security related expenses                  16.80               16.80 -                 -                

68 Delhi International Airport Limited AACCD3570F GMR Bajoli Holi Hydropower 
Private Limited

AADCG2814N Joint ventures Any other transaction Utility Expenses                  70.75               70.75 -                 -                

69 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Electricity charges 
recovered

                   0.02                 0.02 -                 -                

70 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Electricity charges 
recovered

                   2.26                 2.26 -                 -                

71 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Electricity charges 
recovered

                   7.32                 7.32 -                 -                

72 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Electricity charges 
recovered

                   5.03                 5.03 -                 -                

73 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Electricity charges 
recovered

                   2.84                 2.84 -                 -                

74 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Electricity charges 
recovered

                   9.64                 9.64 -                 -                

75 Delhi International Airport Limited AACCD3570F GMR Pochanpalli Expressways 
Limited 

AACCG4570C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Electricity charges 
recovered

                   0.02                 0.02 -                 -                

76 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Reversal of Electricity 
charges recovered

                  -0.06               -0.06 -                 -                
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

77 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Electricity charges 
recovered

                   0.01                 0.01 -                 -                

78 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra 
Limited

AAHCG8251F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Electricity charges 
recovered

                   0.02                 0.02 -                 -                

79 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Electricity charges 
recovered

                   5.12                 5.12 -                 -                

80 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Electricity charges 
recovered

                   5.94                 5.94 -                 -                

81 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Reversal of Electricity 
charges recovered

                  -0.00               -0.00 -                 -                

82 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Electricity charges 
recovered

                   0.00                 0.00 -                 -                

83 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Electricity charges 
recovered

                   0.16                 0.16 -                 -                

84 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation 
Services Private Limited.

AACCB7218E

Fellow associates (including 
associate companies of the 
ultimate/ Intermediate 
holding company)

Any other transaction Electricity charges 
recovered

                   0.07                 0.07 -                 -                

85 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Water charges recovered                    0.61                 0.61 -                 -                

86 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Water charges recovered                    1.43                 1.43 -                 -                

87 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Water charges recovered                    0.20                 0.20 -                 -                

88 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Reversal of Water charges 
recovered

                  -0.01               -0.01 -                 -                

89 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Water charges recovered                    0.00                 0.00 -                 -                

90 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Water charges recovered                    1.25                 1.25 -                 -                

91 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Water charges recovered                    0.01                 0.01 -                 -                

92 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Water charges recovered                    0.01                 0.01 -                 -                

93 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation 
Services Private Limited.

AACCB7218E

Fellow associates (including 
associate companies of the 
ultimate/ Intermediate 
holding company)

Any other transaction Water charges recovered                    0.03                 0.03 -                 -                

94 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Common Area 
Maintenance Charges 
recovered

                   0.17                 0.17 -                 -                

95 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Common Area 
Maintenance Charges 
recovered

                   0.63                 0.63 -                 -                

96 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Airport Entry Fees 
Recovered

                   0.01                 0.01 -                 -                

97 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Airport Entry Fees 
Recovered

                   0.00                 0.00 -                 -                

98 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Airport Entry Fees 
Recovered

                   0.01                 0.01 -                 -                

99 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Reversal of Recovery of 
Collection Charges

                   1.60                 1.60 -                 -                

100 Delhi International Airport Limited AACCD3570F DIGI Yatra Foundation AAHCD1116A Associates Any other transaction SGA LICENSE                    3.45                 3.45 -                 -                

101 Delhi International Airport Limited AACCD3570F Mr. Srinivas Bommidala ADAPB2985L Key Management Personnel Any other transaction Directors' sitting fees                    0.00                 0.00 -                 -                
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

102 Delhi International Airport Limited AACCD3570F Mr. Grandhi Kiran Kumar ADUPG3647G Key Management Personnel Any other transaction Directors' sitting fees                    0.00                 0.00 -                 -                

103 Delhi International Airport Limited AACCD3570F Mr. Amarthaluru Subba Rao ABRPA1562F Key Management Personnel Any other transaction Directors' sitting fees                    0.02                 0.02 -                 -                

104 Delhi International Airport Limited AACCD3570F Mr. M. Ramachandran ADQPR7207R Key Management Personnel Any other transaction Directors' sitting fees                    0.02                 0.02 -                 -                

105 Delhi International Airport Limited AACCD3570F Dr. Emandi Sankara Rao ABRPR1696R Key Management Personnel Any other transaction Directors' sitting fees                    0.02                 0.02 -                 -                

106 Delhi International Airport Limited AACCD3570F Ms. Bijal Tushar Ajinkya  AFBPS3981G Key Management Personnel Any other transaction Directors' sitting fees                    0.01                 0.01 -                 -                

107 Delhi International Airport Limited AACCD3570F Mr.Pankaj Malhotra AGKPM4491P Key Management Personnel Any other transaction Directors' sitting fees                    0.01                 0.01 -                 -                

108 Delhi International Airport Limited AACCD3570F Dr. Srinivas Hanumankar ABBPH5698B Key Management Personnel Any other transaction Directors' sitting fees                    0.01                 0.01 -                 -                

109 Delhi International Airport Limited AACCD3570F Managerial Remuneration ZZZZZ9999Z Key Management Personnel Any other transaction Short term employee 
benefits

                 11.24               11.24 -                 -                

110 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.01  Initially amount approved by Audit 
Committee was Rs. 1 lakh for FY 2024-
25, however due to business 
requirement, approval is required for an 
additional amount of Rs. 1 lakh for FY 
2024-25.  

                0.01 -                 -                

111 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.38                 0.38 -                 -                

112 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.50                 0.50 -                 -                

113 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.68                 0.68 -                 -                

114 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.32                 0.32 -                 -                

115 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.57                 0.57 -                 -                

116 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.01                 0.01 -                 -                

117 Delhi International Airport Limited AACCD3570F GMR AMBALA CHANDIGARH 
EXPRESSWAYS

AACCG4404F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.00                 0.00 -                 -                

118 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.01                 0.01 -                 -                

119 Delhi International Airport Limited AACCD3570F GMR Consulting services Private 
Limited

AADCG0772B Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.00                 0.00 -                 -                

120 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation 
Services Private Limited.

AACCB7218E

Fellow associates (including 
associate companies of the 
ultimate/ Intermediate 
holding company)

Any other transaction Expenses incurred by 
Company on behalf of 
related parties

                   0.34                 0.34 -                 -                

121 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Expenses incurred by 
related parties on behalf 
of Company 

                   0.47  Initially amount approved by Audit 
Committee was Rs. 45.32 lakh for FY 
2024-25, however due to business 
requirement, approval is required for an 
additional amount of Rs. 17.69 lakh for 
FY 2024-25 

                0.47 -                 -                

122 Delhi International Airport Limited AACCD3570F GMR Hospitality & Retail Limited AADCG2928F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Expenses incurred by 
related parties on behalf 
of Company 

                   0.00                 0.00 -                 -                

123 Delhi International Airport Limited AACCD3570F GHRL-HOTEL DIVISION AADCG2928F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Reversal of Expenses 
incurred by related parties 
on behalf of Company 

                   0.00                 0.00 -                 -                

124 Delhi International Airport Limited AACCD3570F GMR Hyderabad International 
Airport Limited

AABCH3448M Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Expenses incurred by 
related parties on behalf 
of Company 

                   0.00                 0.00 -                 -                

125 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Investment -                           -                      29.12             29.12            

126 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Investment -                           -                      5.60               5.60              

127 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Investment -                           -                      9.22               9.22              
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

128 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Investment -                           -                      40.64             40.64            

129 Delhi International Airport Limited AACCD3570F Delhi Aviation Services Private 
Limited 

AACCD6349L Joint ventures Investment -                           -                      12.50             12.50            

130 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Investment -                           -                      39.92             39.92            

131 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private 
Limited  

AADCD2497A Joint ventures Investment -                           -                      42.64             42.64            

132 Delhi International Airport Limited AACCD3570F GMR Bajoli Holi Hydropower 
Private Limited

AADCG2814N Joint ventures Investment -                           -                      108.33           108.33         

133 Delhi International Airport Limited AACCD3570F DIGI Yatra Foundation AAHCD1116A Associates Investment -                           -                      0.00               -                

134 Delhi International Airport Limited AACCD3570F GMR Bajoli Holi Hydropower 
Private Limited

AADCG2814N Joint ventures Any other transaction Provision for dimunition in 
value of Non-Current 
Investments

-                           -                      38.53             38.53            

135 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Trade Receivables -                           -                      0.24               

          0.18 

136 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Trade Receivables -                           -                      0.65               
          0.96 

137 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      4.69               

          1.01 

138 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      0.10               

          0.04 

139 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      0.26               -                

140 Delhi International Airport Limited AACCD3570F GMR Pochanpalli Expressways 
Limited 

AACCG4570C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      2.75               

          2.77 

141 Delhi International Airport Limited AACCD3570F GMR Highways Limited AADCG9020E Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      1.14               -                

142 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      0.08               -                

143 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      0.31               

          0.00 

144 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra 
Limited

AAHCG8251F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      3.56               

          4.91 

145 Delhi International Airport Limited AACCD3570F GMR Bajoli Holi Hydropower 
Private Limited

AADCG2814N Joint ventures Any other transaction Trade Receivables -                           -                      0.17               
          0.17 

146 Delhi International Airport Limited AACCD3570F GMR Aboitiz Cebu Airport 
Corporation

ZZZZZ9999Z Joint Ventures of member 
of a Group of which 
Company is a member

Any other transaction Trade Receivables -                           -                      0.07                             -   

147 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      4.45               

          0.49 

148 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      3.61               

          0.02 

149 Delhi International Airport Limited AACCD3570F GMR Vemagiri Power Generation 
Limited

AABCV1684R Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade Receivables -                           -                      2.83               

          2.83 

150 Delhi International Airport Limited AACCD3570F GMR Tenaga Operations and 
Maintenance Private Limited

AAHCG2649B Fellow associates (including 
associate companies of the 
ultimate/ Intermediate 
holding company)

Any other transaction Trade Receivables -                           -                      0.05               

          0.05 

151 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Trade Receivables -                           -                      0.04                         0.02 
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
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Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

152 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Unbilled receivables - 
Current

-                           -                      0.01                         0.00 

153 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Unbilled receivables - 
Current

-                           -                      8.74               
        10.33 

154 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Unbilled receivables - 
Current

-                           -                      29.74             
        39.15 

155 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Unbilled receivables - 
Current

-                           -                      23.57             
        27.40 

156 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Unbilled receivables - 
Current

-                           -                      2.49               
          3.77 

157 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Unbilled receivables - 
Current

-                           -                      22.90             
        24.39 

158 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      0.01               

          0.01 

159 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      0.09                         0.13 

160 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      0.02                         0.01 

161 Delhi International Airport Limited AACCD3570F GMR Pochanpalli Expressways 
Limited 

AACCG4570C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      0.01               -                

162 Delhi International Airport Limited AACCD3570F GMR Consulting services Private 
Limited

AADCG0772B Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      0.01                         0.00 

163 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      2.41               

          2.50 

164 Delhi International Airport Limited AACCD3570F GMR AMBALA CHANDIGARH 
EXPRESSWAYS

AACCG4404F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      -                 

          0.00 

165 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Unbilled receivables - 
Current

-                           -                      1.00                         0.91 

166 Delhi International Airport Limited AACCD3570F Bird Delhi General Aviation 
Services Private Limited.

AACCB7218E

Fellow associates 
(including associate 
companies of the 
ultimate/ Holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      -                           2.21 

167 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      0.01                         0.01 

168 Delhi International Airport Limited AACCD3570F GMR Vemagiri Power Generation 
Limited

AABCV1684R Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      -                               -   

169 Delhi International Airport Limited AACCD3570F GMR Highways Limited AADCG9020E Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      0.00               -                

170 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      0.01                         0.01 

171 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra 
Limited

AAHCG8251F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unbilled receivables - 
Current

-                           -                      -                          -0.00 

172 Delhi International Airport Limited AACCD3570F GMR Bajoli Holi Hydropower 
Private Limited

AADCG2814N Joint ventures Any other transaction Unbilled receivables - 
Current

-                           -                      -                 -                

173 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Other recoverable from 
related parties

-                           -                      0.11               -                

174 Delhi International Airport Limited AACCD3570F Delhi Aviation Services Private 
Limited 

AACCD6349L Joint ventures Any other transaction Other recoverable from 
related parties

-                           -                      -                           0.11 

175 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Other recoverable from 
related parties

-                           -                      0.06                         0.06 
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

176 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Other recoverable from 
related parties

-                           -                      0.14                         0.14 

177 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Other recoverable from 
related parties

-                           -                      0.02               -                

178 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Other recoverable from 
related parties

-                           -                      0.05                         0.05 

179 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Other recoverable from 
related parties

-                           -                      0.01               

          0.01 

180 Delhi International Airport Limited AACCD3570F GIL SIL JV AACAG2928A Joint Ventures of member 
of a Group of which 
Company is a member

Any other transaction Other recoverable from 
related parties

-                           -                      -                 

          0.00 

181 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Other recoverable from 
related parties

-                           -                      446.21           
       446.21 

182 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Other recoverable from 
related parties

-                           -                      43.21             
        43.21 

183 Delhi International Airport Limited AACCD3570F GMR Bajoli Holi Hydropower 
Private Limited

AADCG2814N Joint ventures Any other transaction Advances recoverable in 
cash or kind

-                           -                      19.80             -                

184 Delhi International Airport Limited AACCD3570F GMR Varalakshmi Foundation AACCG6476B Enterprises where 
significant influence of Key 
Management Personnel or 
their relatives exists 

Any other transaction Advances recoverable in 
cash or kind

-                           -                      -                 

              -   

185 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Provision against advance 
to AAI paid under protest

-                           -                      43.21             
        43.21 

186 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Non- Trade Receivables 
(including marketing fund)

-                           -                      0.01               

          0.00 

187 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Non- Trade Receivables 
(including marketing fund)

-                           -                      0.00               -                

188 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Non- Trade Receivables 
(including marketing fund)

-                           -                      0.02               

          0.07 

189 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Non- Trade Receivables 
(including marketing fund)

-                           -                      92.87             

       101.20 

190 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Non- Trade Receivables 
(including marketing fund)

-                           -                      0.23               -                

191 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Non- Trade Receivables 
(including marketing fund)

-                           -                      0.27               

          0.28 

192 Delhi International Airport Limited AACCD3570F GMR Vemagiri Power Generation 
Limited

AABCV1684R Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Non- Trade Receivables 
(including marketing fund)

-                           -                      0.54               

          0.57 

193 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Non- Trade Receivables 
(including marketing fund)

-                           -                      22.77             
        23.23 

194 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Non- Trade Receivables 
(including marketing fund)

-                           -                      0.00               
          0.00 

195 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      44.45             

        40.21 

196 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      -                 
          0.13 

197 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      -                 
          0.13 

198 Delhi International Airport Limited AACCD3570F DIGI Yatra Foundation AAHCD1116A Associates Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      -                 
          0.78 

199 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      3.95               

        14.39 
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

200 Delhi International Airport Limited AACCD3570F GMR Energy Trading Limited AADCG0771C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      0.10               

              -   

201 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      10.52             

        20.99 

202 Delhi International Airport Limited AACCD3570F GMR Hyderabad International 
Airport Limited

AABCH3448M Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      0.00               

          0.00 

203 Delhi International Airport Limited AACCD3570F GMR Warora Energy Limited AABCE6299F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      0.00               

          0.00 

204 Delhi International Airport Limited AACCD3570F GMR Hyderabad Aerotropolis 
Limited

AACCG9224F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      0.00               

          0.00 

205 Delhi International Airport Limited AACCD3570F GMR Vemagiri Power Generation 
Limited

AABCV1684R Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      0.01               

          0.01 

206 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra 
Limited

AAHCG8251F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      0.02               

          0.02 

207 Delhi International Airport Limited AACCD3570F GMR Bajoli Holi Hydropower 
Private Limited

AADCG2814N Joint ventures Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      -                 
          0.63 

208 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      211.77           
        40.05 

209 Delhi International Airport Limited AACCD3570F Fraport AG Frankfurt Airport 
Services Worldwide

AAACF9749E Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      52.86             
        64.44 

210 Delhi International Airport Limited AACCD3570F GMR Varalakshmi Foundation AACCG6476B Enterprises where 
significant influence of Key 
Management Personnel or 
their relatives exists 

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      0.00               0.01              

211 Delhi International Airport Limited AACCD3570F GMR Kamalanga Energy Limited AADCG0436E Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Trade payable (including 
marketing fund)-Current

-                           -                      -                 

          0.00 

212 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Other Financial Liabilities - 
Non Current

-                           -                      789.68           
       998.40 

213 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Security Deposits from 
trade concessionaires - 
Current

-                           -                      0.01               
          0.01 

214 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Security Deposits from 
trade concessionaires - 
Current

-                           -                      1.44               
          0.50 

215 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Security Deposits from 
trade concessionaires - 
Current

-                           -                      -                 
          2.92 

216 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Security Deposits from 
trade concessionaires - 
Current

-                           -                      0.28               
          5.65 

217 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Security Deposits from 
trade concessionaires - 
Current

-                           -                      1.67               
       236.53 

218 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Security Deposits from 
trade concessionaires - 
Current

-                           -                      0.11               

          0.11 

219 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Security Deposits from 
trade concessionaires - 
Current

-                           -                      0.08               

          0.08 

220 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Security Deposits from 
trade concessionaires - 
Current

-                           -                      -                 

          0.64 

221 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Security Deposits from 
trade concessionaires - 
non current

-                           -                      0.24               

          0.26 
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
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Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

222 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private 
Limited  

AADCD2497A Joint ventures Any other transaction Security Deposits from 
trade concessionaires - 
non current

-                           -                      22.03             
        25.37 

223 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Security Deposits from 
trade concessionaires - 
non current

-                           -                      210.74           -                

224 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Security Deposits from 
trade concessionaires - 
non current

-                           -                      62.57             
        80.88 

225 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Security Deposits from 
trade concessionaires - 
non current

-                           -                      0.81               
          0.91 

226 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Security Deposits from 
trade concessionaires - 
non current

-                           -                      16.52             
        18.54 

227 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Security Deposits from 
trade concessionaires - 
non current

-                           -                      5.94               
          1.28 

228 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Security Deposits from 
trade concessionaires - 
non current

-                           -                      1.28               

          1.73 

229 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Security Deposits from 
trade concessionaires - 
non current

-                           -                      0.34               

          0.42 

230 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Unearned Revenue - 
Current

-                           -                      0.21               
          0.41 

231 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Unearned Revenue - 
Current

-                           -                      0.89               
          0.59 

232 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Unearned Revenue - 
Current

-                           -                      0.38               
          0.46 

233 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Unearned Revenue - 
Current

-                           -                      0.12               
          0.16 

234 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra 
Limited

AAHCG8251F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unearned Revenue - 
Current

-                           -                      -                 

          0.00 

235 Delhi International Airport Limited AACCD3570F GMR Pochanpalli Expressways 
Limited 

AACCG4570C Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unearned Revenue - 
Current

-                           -                      -                           0.01 

236 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Unearned Revenue - 
Current

-                           -                      0.00               
          0.02 

237 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unearned Revenue - 
Current

-                           -                      0.00               -                

238 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unearned Revenue - 
Current

-                           -                      -                           0.00 

239 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unearned Revenue - 
Current

-                           -                      -                 

          0.00 

240 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Unearned Revenue - Non-
Current

-                           -                      0.21               -                

241 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Unearned Revenue - Non-
Current

-                           -                      0.03               
          0.04 

242 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Unearned Revenue - Non-
Current

-                           -                      0.10               
          0.11 

243 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Unearned Revenue - Non-
Current

-                           -                      0.01               
          0.00 

244 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Unearned Revenue - Non-
Current

-                           -                      0.01               
          0.03 

245 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unearned Revenue - Non-
Current

-                           -                      0.00               

          0.00 

246 Delhi International Airport Limited AACCD3570F GMR Aviation Private Limited AACCG7569D Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unearned Revenue - Non-
Current

-                           -                      0.01               

          0.01 

247 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra 
Limited

AAHCG8251F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Unearned Revenue - Non-
Current

-                           -                      0.00               

          0.00 
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 
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entity or its subsidiary
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 Closing 
balance 
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issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
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p.a.(%) 
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unsecured
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In case any financial indebtedness is incurred to make 
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investments

Details of the loans, inter-corporate deposits, advances or investments

248 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - 
Current

-                           -                      0.11               

          0.19 

249 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - 
Current

-                           -                      8.68               

        10.47 

250 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - 
Current

-                           -                      1.57               

          1.54 

251 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - 
Current

-                           -                      0.55               

          0.52 

252 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private 
Limited  

AADCD2497A Joint ventures Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - 
Current

-                           -                      0.98               

          1.01 

253 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - 
Current

-                           -                      13.22             

          1.16 

254 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - 
Current

-                           -                      0.04               

          0.05 

255 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - 
Current

-                           -                      0.24               

          0.31 

256 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - 
Current

-                           -                      0.03               

          0.03 

257 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - Non-
Current

-                           -                      1.18               

          1.06 

258 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - Non-
Current

-                           -                      85.14             

        92.04 

259 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - Non-
Current

-                           -                      8.46               

          6.90 

260 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - Non-
Current

-                           -                      0.55               

          0.03 

261 Delhi International Airport Limited AACCD3570F Delhi Aviation Fuel Facility Private 
Limited  

AADCD2497A Joint ventures Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - Non-
Current

-                           -                      8.23               

          7.31 

262 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - Non-
Current

-                           -                      1.29               -                

263 Delhi International Airport Limited AACCD3570F GMR Air Cargo and Aerospace 
Engineering Limited 

AACCD8269K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - Non-
Current

-                           -                      0.13               

          0.09 

264 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - Non-
Current

-                           -                      0.09               

          0.06 

265 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Deferred Income on 
financial liabilities carried 
at amortised cost - Non-
Current

-                           -                      2.73               

          3.06 

266 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Other Liabilities -                           -                      0.05               
0.02          

267 Delhi International Airport Limited AACCD3570F Delhi Duty Free Services Private 
Limited

AADCD2518C Joint ventures Any other transaction Other Liabilities -                           -                      0.25               6.12              

268 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Other Liabilities -                           -                      -                 
0.00          

269 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Other Current Liabilities -                           -                      0.06               -                
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Delhi International Airport Limited
Corporate Identity Number : U63033DL2006PLC146936
Related party Transactions for 6 month period ended March 31, 2025
(All amounts in Rupees Crores, except otherwise stated)

Sr. No Type of related party 
transaction

Details of  other related 
party transaction

 Value of the related 
party transaction as 
approved by the 
audit committee 

 Remarks on approval by audit committee  Value of 
transaction 
during the 
reporting period 

Name PAN Name PAN Relationship of the 
counterparty with the listed 
entity or its subsidiary

 Opening 
balance 

 Closing 
balance 

Nature of 
indebtedness (loan/ 
issuance of debt/ any 
other etc.)

Details of other 
indebtedness

Cost Tenure Nature (loan/ advance/ 
intercorporate deposit/ 
investment )

Interest Rate 
p.a.(%) 

Tenure Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 
funds (endusage)

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty  In case monies are due to 
either party as a result of the 
transaction 

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

270 Delhi International Airport Limited AACCD3570F GMR Airport Developers Limited AADCG2636G Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Other Current Liabilities -                           -                      0.02               -                

271 Delhi International Airport Limited AACCD3570F Airports Authority of India AAACA6412D Enterprises in respect of 
which the company is a 
joint venture

Any other transaction Other Current Liabilities -                           -                      0.48               -                

272 Delhi International Airport Limited AACCD3570F GMR Airports Limited(Formerly 
known as GMR Airports 
Infrastructure Limited)

AABCG8889P Holding Company Any other transaction Advance From Customers- 
Current

-                           -                      -                 

          0.00 

273 Delhi International Airport Limited AACCD3570F Travel Food Services (Delhi 
Terminal 3) Private Limited

AADCT3703B Associate Company Any other transaction Advance From Customers- 
Current

-                           -                      0.00               
          0.25 

274 Delhi International Airport Limited AACCD3570F Celebi Delhi Cargo Terminal 
Management India Private Limited

AADCC6885B Associate Company Any other transaction Advance From Customers- 
Current

-                           -                      0.44               
          0.46 

275 Delhi International Airport Limited AACCD3570F Delhi Airport Parking Services 
Private Limited

AADCD3432B Associate Company Any other transaction Advance From Customers- 
Current

-                           -                      0.04               
          0.06 

276 Delhi International Airport Limited AACCD3570F Delhi Aviation Services Private 
Limited 

AACCD6349L Joint ventures Any other transaction Advance From Customers- 
Current

-                           -                      -                 
          0.00 

277 Delhi International Airport Limited AACCD3570F Raxa Security Services Limited AADCR0713K Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Advance From Customers- 
Current

-                           -                      0.25               -                

278 Delhi International Airport Limited AACCD3570F GMR Vemagiri Power Generation 
Limited

AABCV1684R Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Advance From Customers- 
Current

-                           -                      0.00               

          0.00 

279 Delhi International Airport Limited AACCD3570F GMR Power and Urban Infra 
Limited

AAHCG8251F Fellow subsidiaries 
(including subsidiary 
companies of the ultimate/ 
Intermediate holding 
company)

Any other transaction Advance From Customers- 
Current

-                           -                      -                 

          0.06 

280 Delhi International Airport Limited AACCD3570F TIM Delhi Airport Advertising 
Private Limited

AADCT4881E Associate Company Any other transaction Advance From Customers- 
Current

-                           -                      0.00               
          0.00 
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~ 
DElHl 'ND'AAGAIIDH' 

INTERHAnONAl AIRPORT 

Delhi International Airport Limited Registered Office: 
(Form erl y kn own as Delhi Inte rnational Airport (P) Limited) New Udaan Bhawan. Opp. T , mln313 

Indira Gandhi Internationall\i, POrt 
New Delhi -110 037 

BSE Limited 
1" Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 
BSE Scrip Code: 974004 

Dear Sir/ Madam: 

CIN U63033Dl20D6PlCl4 6936 

T +9111 4719 7000 F +9J 1111719 7181 
W www.newdelhiairport .in 
E OIAL-CSQlgmrgroup.in 

Sub: Intimation under Regulation 52(7) of the SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 2015. 

Th is is to inform you that, Delhi International Airport Limited ("DIAL/ Company") issued its listed Non-Con vertible 
Debentures (" NCDs") on June 22, 2022 and subsequently got listed on BSE Limited on June 23, 2022. The obj ects of th e 
issue was to part finance the Phase 3A expansion project at Indira Gandhi International Airport .. New Delhi. 

A. The details of Statement of utilization of issue proceeds are as under: 

1. Name of the Issuer Delh i International Airport Limited 

2. ISIN INE657H08019 

3. Mode of Fund Raising Private placement 
(Public issues/ Private placement ) 

4. Type of instrument Listed, rated, redeemable, unsecured (for the purposes of Companies Act, 
2013 and regulations issued by Securities and Exchange Board of India 
("SEBI") Non-Convertible Debentures ("NCOs") 

5. Date of raising funds June 22, 2022 
6_ Amount Raised (In Rs_ Crore) Rs. 1000 Crore 

7. Funds util ized Out of funds raised by the Company by way of issue of NCDs, the detai ls of funds 
util ized by the Company during the period starting from June 22, 2022, till March 
31, 2025 (towards financing the capital expenditu re for the Phase 3A Expansion 
and development at the Indira Gandhi International Airport) are mentioned below: 

Particulars Amount in Rs. Crores 
Amount Received on issue of NCO's 1,000.00 
Less: Amount Utilized for Phase 3A Deve lopment 1000_00 
Balance Nil 

8. Any deviation (Yes/ No) No 

9. If 8 is Yes, then specify the purpose of Not Applicable 
for which the funds were util ized 

10. Remarks, if any None 

IJ /Ol.' lhiAirport 0 (,!lDelhiAirport C!J / DelAlrport ~ IDe lh iAirport 

Airports I Energy I Transportation Urban Infrastructure I Foundation 
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S. ' The detail s of Statement of deviation/ variat ion in use of Issue proceeds: NIL 

Particulars Remarks 

Name of listed entity Delhi International Airport Limited 
Mode of fund raising (Public issue/ Private placement) Private placement 

Type of instrument Non-converti ble Debentures 

Date of raising funds June 22, 2022 
Amount raised (in Rs. crore) 1000 Crore 

Report filed for quarter ended March 31, 2025 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of Not Applicable 
the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

ExpJanatlon for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Amount in Rs. Crores 
Original object Modified Original Modified Funds Amount of Remarks, 

object, if allocation allocation, utilized deviation/ ifany 
any if any (Amount variation for 

in Rs. the quarter 
era res) according to 

applicable 
object (in Rs. 
Crore and in %) 

Part finance the Phase 3A expansion - Rs.1000 - Rs.1000 Nil There is 
project at Indira Gandhi Int ernational no 
Airport, New Delhi. deviation/ 

variation 
in use of 
Issue 
Proceeds. 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

* Nil Statement of devlatlon/ vanatlon In use of Issue proceeds Is.enclosed above pursuant to SEBI operational Circular dated May 21, 
2024, read with Regu lation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Submitted for your information and records please. 

Thankin you, 
r Delh nternational Airport Limited 

Ab IS e~a 
Company Secretary & cor1fliance Officer 

Date: May 22, 2025 tr 



., 
OElHI 'ND'RA ...... ' 

INl'ERNATIONAlIllRPORT 

Delhi International Airport Limited Registered Office: 
(Formerly kn own as Delhi International Airport (P) limited) New Udaan Bhawan. Opp. ~ rmlnat 3 

Indira Gandhi InternationDI AirpOft 
New Delhi - 110 037 

BSE Limited 
1" Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 
BSE Scrip Code: 974763 

Dear Sir/ Madam: 

ON U63033DL2006PLC146936 
T +91 II 47197000 F +9J 11 117197181 
W www.newdelhiairport.in 
E DIAl·CS~gmrgroup.i n 

Sub: Intimation under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is t o inform you t hat, Delhi Int ernational Airport Limited ("DIAL/ Company") issued its listed Non-Convertibie 
Deben lures ("NCDs") on Ap rii 13, 2023 and subsequent ly got listed on BSE Limit ed on Apri l 17, 2023. Th e objects of the 
issue was to part fi nance the Phase 3A expansion of Indira Gandhi International Airport, New Delhi. 

A. Th e details of St atement of uti lizati on of issue proceeds are as under: 

1. Name of the Issuer Delhi International Ai rport Limited 

2. ISIN INE657HOS027 

3. Mode of Fund Raising Private placement 

(Public issues/ Private placement) 

4. Type of instrument Listed, rated, redeemable, unsecured (for the purposes of Companies Act, 
2013 and regulations issued by Securities and Exchange Board o f India 
("SEBI") Non-Convertible Debentures ("NCOs") 

5. Date of raising funds April 13, 2023 

6. Amount Raised (In Rs. Crore) Rs. 1200 Crore 

7. Funds utilized Out of funds raised by the Company by way of issue of NCDs, the deta ils of funds 
utilized by the Company during the period start ing from April 13, 2023, till March 
31, 2025 (towards financing the capital expenditure for the Phase 3A Expansion 
and development at the Indira Gandhi International Airport) are mentioned below: 

Particulars Amount in Rs. Crores 
Amou nt Received on issue of NCD's 1200.00 
less: Amount Utilized for Phase 3A Development 1200.00 
Ba lance Nil 

S. Any deviation (Yes/ No) No 

9. If 8 is Yes, then specify the purpose of Not Appl icable 
for which the funds were utilized 

10. Remarks, if any None 

~\iOn~ "',--.. "l. ,§r ,~ 
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B. 'The detai ls of Statement of deviation/ variation in use of Issue proceeds: NIL 

Particulars Remarks 

Name of listed entity Delhi International Airport Lim ited 
Mode of fund raising (Public issue/ Private placement) Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds April 13, 2023 

Amount raised (in Rs. crore) Rs. 1200 Crore 

Report filed for quarter ended March 31,2025 
Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of Not Applicable 
the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 
Explanation for tbe.deviationt variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicabl e 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Amount in Rs. Crores 
Original object Modified Original Modified Funds Amount of Remarks, 

object, if allocation allocation, util ized deviation/ if any 
any if any (Amount in variation for 

Rs. Crores) the quarter 
according to 
applicable 
object (in Rs. 
Crore and in %) 

Part finance the Phase 3A expansion - Rs. 1200 - 1200 Ni l There is 
project at Indira Gandhi no 
Internationa l Airport, New Delhi. deviationl 

variation 

in use of 
Issue 
Proceeds. 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

• Nil Statement of devlatlon/ va natlon In use of Issue proceeds 15 enclosed above pursuant to SEBI operatIonal Circu lar dated May 21, 
2024, read with Regu lation 52 (7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Submitted for your information and records pl ease. 

Thanking you, 

~:ernationa l Airport Limited 

Abh~la 
Company Secretary & C~pliance Officer 

Date: May 22, 2025 ~ 
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DELHI 'ND' ..... DH' 

IHTERNATIONAlAIRPORT 

Delhi International Airport Limited Registered Office: 
(Formerly known as Delhi International Airport (P) limited) New Udaan Bhawan. OPD. li 'mln.:l1 3 

Indira Gandhi International AirpOrt 
New Oeilli - 110 037 

SSE Limited 
1" Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 

SSE Scrip Code: 975037 

Dear Sir/ Madam: 

CON U63033DL2006PLCI46936 
T +9111 4719 7000 F +9] 11 4719 718 1 
W www.newdelhiairportin 
E D[AL-CS~gll1rgroupjn 

Sub: Intimation under Regulation 52(7) of the SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is to inform you that , Delh i International Airport Limited ("DIAL! Company") issued its listed Non- Convertibie 

Debentures ("NCDs") on August 22, 2023 and subsequently got listed on SSE Limited on August 24, 2023. The objects of 

the issue was partial redemption/repurchase of t he 10.964 % Non-Converti ble Debentures of Rs. 32,57,09,84,700/- (Rupees 

Three Thousand Two Hundred and Fifty-Seven Cro res, Nine Lakhs, Eighty Four Thou sand, Seven hundred only) issued by 
the Company ("2021 NCDs"). 

A. The details of Statement of utilization of issue proceeds are as under: 

1. Name of the Issuer Delh i International Airport Limited 

2. ISIN INE657H08035 

3. Mode of Fund Raising Private placement 

(Public issues/ Private placement) 

4. Type of instrument Listed, rated, redeemable, unsecured (for the purposes of Companies Act, 

2013 and regulations issued by Securities and Exchange Boa rd of India 
("SEBI ") Non-Convertible Debentures ("NCDs") 

5. Date of raising funds August 22, 2023 

6. Amount Raised (In Rs. Crore) Rs. 744 Crore 

7. Funds utilized Out of funds raised by the Company by way of issue of NCDs, the details of funds 
uti lized by the Company during the period start ing from August 22,2023, till March 
31,2025 (towards partia l redemption/repurchase of the 10.964 % Non-Convertible 
Debentu res of Rs. 32,57,09,84,700/- (Rupees Three Thousand Two Hundred and 
Fifty-Seven Crores, Nine Lakhs, Eighty Four Thousand, Seven hundred only) issued 
by the Company ("2021 NCDs") are mentioned below: 

Particulars Amount in Rs. 
Crores 

Amount Received on issue of NCO's 744.00 
Less: Amount Utilized for repayment made towards partial 744.00 
principal repayment of 2025 NCDs 
Balance 00.00 

8. Any deviation (Yes/ No) No 

9. If 8 is Yes, then specify the purpose of Not Applicable 
for which the funds were uti lized 

10. Remarks, if any None 

e\iona/ 
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B. 'The deta ils of St at ement of deviation/ variat ion in use of Issue proceeds: NIL 

Particulars Remarks 

Name of listed entity Delhi Internat iona l Ai rport Limit ed 
Mode of fund raising (Public issue/ Private placement) Private placement 

Type of instrument Non-convertible Debentu res 

Date of raising funds August 22, 2023 

Amount raised (in Rs. crore) Rs. 744 Crore 

Report filed for quarter ended March 31, 2025 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of Not Applicable 
the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

~plana tionJor t be_deviation! variation Not Applicable 

Comments of the audit committee after review Not Appl icab le 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Amount in Rs. Crores 
Original object Modified Original Modified Funds Amount of Remarks, 

object, if allocation allocation, utilized deviation/ if any 
any if any (Amount variation for 

in Rs. the quarter 
Crores) accordi ng to 

applicable 
object (in Rs. 
Crore and in %) 

Partial redemption/repurchase of the - RS. 744 - Rs.744 Nil There is 
10.964 % Non-Convert ible Debentu res of no 
Rs. 3'2,57,09,84,700/- (Rupees Three deviation/ 
Thousand Two Hundred and Fifty-Seven variation 
Crores, Nine Lakhs, Eighty Fou r Thousand, in use of 
Seven hund red only) issued by the Issue 
Company ("2021 NCOs"). Proceeds. 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

• Nil Statement of devlat lon/ varta t,on In use of Issue proceeds IS enclosed above pursuant to SEBI opera tional Circu lar dated May 21 
2024, read with Regu lation 52(7) of SEBI (List ing Obligations and Disclosu re Requirements) Regulations, 2015. ' 

Submitted for your informat ion and records please. 

Thanking you, 
For Delhi International Airport Limited 

~hawla 
Company Secretary & compl~nce Officer 

Date: May 22, 2025 (?V 



, ~ 
DELHI 'HD'RAOAN'" 

INTERNATIONAl AIRPORT 

Delhi International Airport Limited Registered Office: 
(Formerly known as Delhi International Airport (P) Limited) New udaan Bhawan, OPp. 'I r'llllnal3 

Indira Gandhi International AiI'porl 
New Delhi - 110 037 

SSE Limited 
1" Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 

SSE Scrip Code: 975533 

Dear Sir/ Madam: 

(IN U63033DL2006PLC!4 936 
T +91 II 4719 7000 F +9J 11 471971 81 
W ww\ .... newdellliairpon.in 
E DIAL·CSl6lgmrgroup.in 

Sub.: Intimation under Regulation 52(7) ofthe SESI (Listi ng Obligations and Disclosure Requirements) Regulations, 2015. 

This is to inform you that, Delhi International Airport Limited ("DIAL/ Company") issued its listed Non-Convertible 
Debentures ("NCOs") on March 22, 2024 and subsequently got listed on BSE Li mited on M arch 26, 2024. The objects of the 

issue was t o part fi nance of th e capital expendit ure for t he Phase 3A expansion towards development at the Indira Gandhi 
International Airport, New Delh i. 

A. The detai ls of Statement of utili zation of issue proceeds are as under: 

1. Name of t he Issuer Delhi International Airport Limited 

2. ISIN INE657H08043 

3. Mode of Fund Raising Private placement 

(Public issues/ Private placement) 

4 . Type of instrument Listed, rat ed, redeemable, unsecured (for the purposes of Companies Act, 

2013 and regulations issued by Secu rit ies and Exchange Board of India 
("SEBI") Non-Converti ble Deben t ures ("NCOs") 

5. Dat e of raising fu nds March 22, 2024. 

6. Amount Raised (In Rs. Crore) Rs. 800 Crore 

7. Funds utilized Out of funds raised by the Company by way of issue of NCDs, the details of funds 
utilized by the Company during the period starting from March 22, 2024, till March 
31, 2025 (pa rt finance of the ca pital expenditure for the Phase 3A expansion 
towa rds development at the Indira Gandhi International Airport) are mentioned 
below: 

Pa rticulars Amount in Rs. (rores 
Amount Received on issue of NCO's 800.00 
Less: Amount Utilized for Phase 3A Development 604.13 
Balance 195.87 

and the balance funds raised are parked in Bank Balances, Fixed Deposits and 
Mutu al Funds in accordance with provisions of Debenture Trust Deed dated March 
20, 2024. The proceeds will be utilized by the Company as per the objects of the 
issue under the Debenture Trust Deed dated March 20, 2024. 

8. Any deviation (Yes/ No) No 

9. If 8 is Yes, then specify the purpose of Not Applicable 
for which the funds were utilized 

10. Remarks, if any None #":'\ion~ t 
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B. -The det ai ls of Statement of deviation! variation in use of Issue proceeds: NIL 

Particulars Remarks 

Name of listed entity Delhi International Airport Limited 

Mode of fund raising (Public issue! Private placement) Privat e placement 

Type of instrument Non-convertible Debentures 

Date of raising funds March 22, 2024. 

Amount raised (in Rs. crore) Rs. 800 Crore 

Report filed for quarter ended March 31, 2025 

Is there a deviation! variation in use of funds raised? No 

Whether any approval is required to vary the objects of Not Applicable 

the issue stated in the prospectus! offer document? 
If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

EXplanation rortneoeviation( variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation! variation; in the following table: 

Amount in Rs. Crores 
Origi nal object Modified Original Modified Funds Amount of Remarks, 

object, if allocation allocation, utilized deviation! if any 
any if any (Amount in variation for 

Rs. Crores) the quarter 
according to 
applicable 
object (in Rs. 
Crore and in %) 

Part finance of the capital - RS.800 - Rs.604.13 Nil There is no 

expenditure for the Phase 3A deviationl 
expansion t owards devel opment va riation in 

at the Indira Gandhi International use of Issue 

Ai rport, New Delhi Proceeds. 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclpsed. 

- Nil Statement of devlatlon/ vanatlon '" use of Issue proceeds IS enclosed above pursuant to SEBI operational Circular dated May 21, 
2024, read with Regulat ion 52(7) of SEBI (Listi ng Obligations and Disclosure Requirements) Regulations, 2015. 

Submitted for you r info rmation and records please. 

A IShek Chawla 
Company Secretary & comp~~ nce Officer 

Date: May 22, 2025 \?" 



.(; 
OElHl 'ND'RAGAHDH' 

INTERNAnONAl AIRPORT 

Delhi International Airport Limited Registered Office: 
(Formerly known as Delhi International Airport (P) limited) New Udaan Bhawan. OPp. t rmlnal 

Indira Gandhi International Alrpor 1 
New Delhi - lIO 037 

BSE Limited 
1" Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

BSE Scrip Code: 975854 
ISIN:- INE657H08050 

Dear Si r/ Madam: 

CIN U63033Dl 20D6PlCI4 6936 
T +91 ll 4719 7000 F +91 II 47197181 
W www.newdelhiairport .in 
E DIAL·CS~gmrgroup. in 

Sub: Intimation under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is to inform you that, Delhi International Airport limited ("DIAL/ Company") issued its listed Non-Convertible 
Debentures ("NCOs") on July 25, 2024 and subsequently got listed on BSE Limited on July 26, 2024. The objects of t he issue 
was t o refinance the outstanding 2025 NCDs of Rs. 2513.05 Crores. 

A. The details of Statement of utilization of issue proceeds are as under: 

1. Name of the Issuer Delhi Int ernational Ai rport limited 

2. ISIN INE657H08050 

3. Mode of Fund Raising Private placement 

(Public issues/ Private placement) 

4. Type of instrument listed, rated, redeemable, unsecured (for the purposes of Compan ies Act, 
2013 and regulations issued by Securities and Exchange Board of India 
("SEBI") Non-Convertible Debentures ("NCOs") 

5. Date of raising funds July 25, 2024 

6. Amount Raised (In Rs. Crore) Rs. 2513 Crore 

7. Funds uti lized Out of funds ra ised by the Company by way of issue of NCDs, the details of funds 
utilized by the Company during the period starting from Ju ly 25, 2024, till March 
31, 2025 (towards refin ance the outstanding 2025 NCDs of Rs . 2513.05 
Crores) issued by the Company ("2021 NCDs") are mentioned below: 

Particulars Amount in Rs. 
(rores 

Amount Received on issue of NCO's 2513.00 
Less: Amoun t Uti li zed for repayment made towards 2513.00 
principal repayment of 2025 NCDs 
Ba lance 00.00 

8. Any deviation (Yes/ No) No 

9. If 8 is Yes, then specify the purpose of Not Applicable 
for which the funds were utilized 

10. Remarks, if any None 

f/{;;o\iOna/ <.~"-~ ...... "l,.. 
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B. 'The details of Statement of deviation/ variation in use of Issue proceeds: NIL 

Particulars Remarks 

Name of listed entity Delhi International Airport Limited 
Mode of fund raising (Public issue/ Private placement) Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds July 25, 2024 

Amount raised (in Rs. crore) Rs. 2513 Crore 

Report filed for quarter ended March 31, 2025 

Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of Not Applicable 
the issue stated in the prospectus/ offer document? 
If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 
Explanation for the deviation/_variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Amount in Rs. Crores 
Original object Modified Original Modified Funds Amount of Remarks, 

object, if allocation allocati on, utilized deviation/ if any 
any if any (Amount variation for 

in Rs. the quarter 
Crores) according to 

applicable 
object (in Rs. 
Crore and in %) 

Refinance the outstanding 2025 NCDs - Rs.2513 - Rs. Nil There is 
of Rs. 2513.05 Crores 2513 no 

deviation/ 
variation 
in use of 
Issue 
Proceeds. 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

• Nil Statement of devlat lon/ vanatlon 10 use of Issue proceeds IS enclosed above pursuant to SEBI operationa l Circular dated May 21, 
2024, read with Regulation 52(7) of SEBI (listing Obligations and Disclosu re Requi rements) Regulations, 2015. 

Submitted for your information and records please. 

Thanking you, 
For D hi International Airport Limited 

Company Secretary & C~liance Officer 

Date: May 22, 2025 



! 

• 

The Brief Profil e of Mr. Matthias Engler is as under: 

Mr. Matthias Engler, born in 1970, is working as Senior Asset Managerfor Fraport's Global Investments & Management 
division. He is holding additional positions in several supervisory boards within the Fraport Group. Since 2012, Matthias 
Engler is already a M ember of the Board of Directors of DIAL as Alternate Director, so he knows the company very well. 

Matthias Engler joined Fraport in 1995. During his more than 25 years in the aviation business with Fraport, he gained 
extensive experience in project management and airport operation. Matthias Engler has a longstand ing international 
exposure as he was heading several M&A projects and was responsible for asset management and business 
development in dif ferent countries main ly in Asia and South America. 

***** 


