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Sub.: Intimation under Regulat ion 51 and 55 of t he Securit ies and Exchange Board of India (Listing Obligations & 

Disclosure Requirements) Regu lations, 2015 (' List ing Regulations') - Upgrade in Cred it Rating. 

Dear Sir/ Ma 'am: 

Pursuant to t he provisions of Regulations 51 and 55 (read wi th Part B of Schedule III) of the Listi ng Regulations, 

we wish to inform you that ICRA Lim ited, the Credit Rat ing Agency, has upgraded the credit ra t ing in respect of 
the Company's debt faci lit ies including Non-Converti ble Debentures : 

Det ails of credit rating: 

S.No. ISIN Name of Credit Out look Rating Specify Date of Ve rification Date of 

1 

Credit Rating Ra t ing (Stable/ Action Other Credit Status of Ve rification 

Agency Assign Positive/ (New/ Rating Rating Credit 
ed Negative/ Upgrade/ Action Rating 

No Downgrade/ Age ncies 
Out look) Reaffirm/ 

Other) 
INE657H08019 May Verified May 21, 
INE657H08027 ICRA Limited ICRA Stable Upgrade - 21, 2025 
INE657H08035 AA 2025 
INE657H08043 
INE657H08050 

The credit rat ing issued to the Company's debt facil ities includ ing Non-Convert ible Debent ures by ICRA Limited 

has been upgraded t o [ICRA] AA with "Stabl e" Outlook. 

Su bmitted f or your information and records. 
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