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Dear Members,

The Board of Directors [“Board”] are pleased to present the 16" Annual Report [“Report”] on
Business and Operations along with the Audited Financial Statements (standalone and
consolidated) of the Company for the financial year ended March 31, 2022 along with Auditors’
Report thereon. This Directors’ Report, read with the Management Discussion and Analysis
[MDA] report includes the details of company’s financials, business performance and initiatives

taken by the Company.

STATE OF THE COMPANY’S AFFAIRS:

FINANCIAL PERFORMANCE ON STANDALONE BASIS:

31-March-22 | 31-March-22 | 31-March-21 | 31-March-21
Particulars

(INR/crores) | (USD Mn) (INR/crores) | (USD Mn)
Revenue from Operations 2914.07 384.48 2,423.47 331.48
Other Income 143.27 18.90 98.60 13.49
Total Revenue 3057.34 403.38 2,522.07 344.97
Annual fee to AA| 192.70 25.42 338.12 46.25
Employee benefits expense 228.45 30.14 213.33 29.18
Depreciation and Amortization 588.29 77.62 568.85 77.81
Finance Cost 862.48 113.79 696.09 95.21
Other expenses 779.22 102.81 1,188.82 162.61
Total Expenses 2651.14 349.79 3,005.21 411.06
(Loss) / Profit before exceptional 406.20 53.59 (483.14) (66.09)
items
Exceptional items 378.43 49.93 - -
(Loss) / Profit before taxation 27.77 3.66 (483.14) (66.09)
Total tax (credit) 10.09 1.33 (165.73) (22.67)
(Loss) / Profit before taxation 17.68 2.33 (317.41) (43.42)
Other comprehensive income for (198.97) (26.25) 129.77 17.75
the year
Total Comprehensive (loss)/ Income (181.29) (23.92) (187.64) (25.67)
for the year
Earnings Per Share (in INR)
- Basic and Diluted 0.07 - (1.30) -

[Note: Exchange Rate for March 31, 2022 is 1 USD = INR 75.793 and for March 31, 2021 is 1 USD = INR73.11
(Source: Foreign Exchange Dealers' Association of India)]
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During the financial year ended March 31, 2022, your Company has recorded a total Revenue
of INR 3057.34 Crore as against INR 2,522.07 Crore in the corresponding previous financial
year, being increase of 21.22%.

Further, your Company has also recorded the Profit After Tax [PAT] of INR 17.68 Crore for the
financial year ended March 31, 2022, against the loss after Tax of INR 317.41 Crore in the

corresponding previous financial year ended March 31, 2021.

The above said increase in PAT is mainly due to increase in revenue as a result of increase in
passenger traffic post business recovery from COVID-19.

FINANCIAL PERFORMANCE ON CONSOLIDATED BASIS:

. 31-March-22 31-March-22 31-March-21 31-March-21

Particulars
(INR/crores) (USD Mn.) (INR/crores) (USD Mn.)

Revenue from 2914.07 384.48 2423.47 331.48
Operations
Other Income 93.27 12.31 71.22 9.74
Total Revenue (l) 3007.34 396.78 2,494.69 341.22
Annual fee to AAl 192.70 25.42 338.12 46.25
Employee benefits 228.45 30.14 213.33 29.18
expense
Depreciation and 588.29 77.62 568.85 77.81
Amortization
Finance Cost 862.48 113.79 696.09 95.21
Other expenses 779.22 102.81 1,188.82 162.61
Total Expense (I1) 2651.14 349.79 3,005.21 411.05
(Loss)/Profit before 356.20 47.00 (510.52) (69.83)
share of profit of
associates and joint
ventures and tax [(1)-(11)]
Exceptional Items 396.66 52.33 -
Loss before share of (40.46) (5.34) (510.52) (69.83)
Profit /(loss) of
associates and joint
ventures ,exceptional
items and tax
Share of profit of 116.49 15.37 (8.82) (1.21)
associates and joint
ventures
(Loss)/Profit before 76.03 10.03 (519.34) (71.04)

taxation
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Total tax expense / (80.66) (10.64) (176.18) (24.10)
(credit)

(Loss)/Profit for the year 156.69 20.67 (343.16) (46.94)

Other Comprehensive
Income

A) Items that will not be
reclassified to profit or
loss in subsequent
periods

Re-measurement gains (0.12) (0.02) 0.91 0.12
on defined benefit plans

Income tax effect - - (0.32) (0.04)

B) Items that will be
reclassified to profit or
loss in subsequent
periods

Net movement of cash (198.85) (26.24) 198.72 27.18
flow hedges

Income tax effect - - (69.54) (9.51)

Share of other (0.14) (0.02) 0.23 0.03
comprehensive (loss) of
associate and joint
venture

Total Other (199.11) (26.27) 130.00 17.78
Comprehensive

Income/(Loss) for the
year (net of tax)(A+B)

Total Comprehensive (42.42) (5.60) (213.16) (29.16)
loss for the year (net of
tax)

Earnings Per Share (in
Rs)

- Basic and Diluted 0.64 - (1.40) -

[Note: Exchange Rate for March 31, 2022 is 1 USD = INR 75.793 and for March 31, 2021 is 1 USD = INR 73.11
(Source: Foreign Exchange Dealers' Association of India)]

REVENUE AND PROFIT ON CONSOLIDATED BASIS:

The consolidated revenue has increased by ~20.55 %, from INR 2,494.69 crores approx. in FY
2020-2021 to INR 3,007.34 in FY 2021-2022.
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PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARIES, JOINT VENTURES AND

ASSOCIATES:

The following are the highlights of the performance and financial position of the subsidiaries,
joint ventures and associates and their contribution to the overall performance of the
Company during the period of this Report.

(i) SUBSIDIARIES:

The Board of Directors of the Company had approved the strike off of its Subsidiary
Company i.e. Delhi Aerotropolis Private Limited (DAPL), in its board meeting held on
February 11, 2020. Pursuant to this, the Board of Directors of DAPL, in its meeting held on
June 05, 2020 have approved the filing of application with the Registrar of Companies
(ROC) for strike off. The application had been filed with the ROC on August 11, 2020 and
the approval for strike off was received from ROC on December 09, 2021.

Accordingly, DAPL ceased to be a subsidiary of the Company w.e.f. December 09, 2021.

Your Company does not have any subsidiary as on March 31, 2022.

(i) JOINT VENTURES AND ASSOCIATES:

Your Company is a Joint Venture (JV) Partner in the Special Purpose Vehicles (SPVs) formed
by the successful bidders in key business areas like Duty Free, Cargo, Food & Beverage,
Vehicle Parking Facilities, Fuel Farm, Advertisement and Bridge Mounted Equipment.

The performance and financial position of the JVs and Associates during financial year
2021-2022 are as follows:

(INR Crore)
0,
Name of Joint Total . Turnover/ | Profi Profit ﬁzft
S. | Venture ota ESEVES | Total Total Al after qurty
Share | and N Total Before . | Sharehol
No. | Company/ . Assets Liabilities : Taxati | .
_ Capital | Surplus Income | Taxation ding of
Associates on
DIAL
Celebi Delhi 112 181.73 550.14 255.16 593.33 128.41 | 95.66 | 26.00%
Cargo Terminal
1 | Management
India Private
Limited
Delhi Aviation 164 79.24 670.23 426.99 76.80 (6.65) | (5.33) | 26.00%
2 | Fuel Facility
Private Limited
Travel Food 14 2.29 41.18 24.89 82.23 0.65 0.49 | 40.00%
3 Services (Delhi
T3) Private
Limited
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Delhi Duty Free 80 390.09 720.54 250.45 678.62 66.33 | 188.3 | 49.90%

Services Private 4

Limited

TIM Delhi 18.48 61.41 139.71 59.82 179.56 3.23 2.27 49.90%
Airport

Advertisement
Private Limited

Delhi Airport 81.44 | (15.89) | 163.47 | 97.92 86.53 | (5.19) | (4.91) | 49.90%

Parking
Services Private
Limited

Delhi Aviation 25 18.46 50.08 6.63 54.99 9.21 3.93 50.00%

Services Private
Limited

GMR Bajoli Holi | 538 (250.91) | 3480.28 | 3193.18 0.32 (5.3) (383. | 20.14%

Hydro Power 21)
Private Limited

DIGI Yatra 0.001 | (0.77) 0.00 0.77 - (0.12) |(0.12) | 22.20%

Foundation

During the year under review, there is no change in the business of the Company, any of its
above-mentioned Joint Ventures and Associates. In the case of Delhi Aviation Services Private
Limited, the concession agreement for providing Bridge Mounted Equipment (BME) services
to the Company at Indira Gandhi International Airport, New Delhi had expired on March 31,
2022.

Further, due to inordinate delay in commencement of operation in GMR Bajoli Holi
Hydropower Private Limited and basis the valuation report of the external valuer as at March
31, 2022, the Company has created a provision for diminution in its investment in GMR Bajoli
Holi Private Limited for INR 51.60 crores.

There are no new companies which have become or ceased to be JV and Associates during the
financial year under review.

Further, after the end of financial year under review till the date of this Report, the
shareholding of the Company in Digi Yatra Foundation reduced from 22.20 % to 14.80 % on
June 14, 2022.

Further, a statement containing the salient features of the Financial Statements of subsidiaries,
associate companies or joint ventures in the prescribed form AOC-1 under the provisions of

the Companies Act, 2013 is enclosed as Annexure - A to this Report.

DIVIDEND & APPROPRIATIONS:

Since your Company is in expansion stage, hence, your Company has not proposed any
dividend and necessary amount has been transferred to reserves.
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SENIOR SECURED FOREIGN CURRENCY NOTES 2022, 2026 and 2029 LISTED WITH SINGAPORE

STOCK EXCHANGE:
Issued on Amount Coupon ISIN Due Remarks
(USS Mn.)
February 03, 288.75 6.125% |XS1165980274| February 2022 Repaid on
2015 February 04,
2022
October 31, 522.60 6.125% ISIN number | October 2026 -
2016 USY2R27RAB56
and
US246725AB18
under
Regulation S
and Rule 144A
respectively.
June 04, 2019 350 6.45% ISIN number June 2029 -
USY2R40TAB40
and
US246724AA69
under
Regulation S
and Rule 144A
respectively.
February 25, 150 6.45%  |Same as above.| June 2029 -
2020
[Tapping]
Total 1311.35

During the financial year under review, the interest (half yearly) and/or principal, as applicable,
on such aforementioned Senior Secured Foreign Currency Notes issued by the Company was
paid by the Company on their determined due dates.

NON-CONVERTIBLE DEBENTURES:

A. SENIOR, UNLISTED AND REDEEMABLE NON-CONVERTIBLE DEBENTURES DUE 2025:
During the financial year ended March 31, 2021, your Company has raised INR 32.57 billion
by issuing Non-Convertible Debentures (NCDs) (ISIN: INE657H07011) at an interest rate of
10.964 %, due in 2025. The NCDs are un-listed and are subscribed by India Airport Infra
(formerly “Cliffton Limited”) [a Foreign Portfolio Investor registered under Securities and
Exchange Board of India]. The proceeds from the NCDs were utilized to refinance the
outstanding debt of around USD 288.75 Mn due in FY 2022 and to partly finance the Phase

3A Expansion.

During the financial year under review, the half yearly interest on such NCDs issued by the
Company was paid on their determined due dates.
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B. UNSECURED (FOR THE PURPOSES OF COMPANIES ACT, 2013 AND APPLICABLE SEBI
REGULATIONS), LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES DUE 2027:

Post closure of the financial year 2021-2022 till the date of this Report, your Company has
raised INR 1,000 crores in June, 2022 by issuing unsecured (for the purposes of Companies
Act, 2013 and applicable SEBI regulations), listed, rated, redeemable, Non-Convertible
Debentures (NCDs), (ISIN: INE657H08019) due in 2027. The coupon rate on the NCDs are
9.52% p.a. payable monthly (until 36 months from date of allotment) and 9.98% p.a.
payable monthly (from 37 months until 60 months from the date of allotment). The NCDs
got listed on BSE Limited on June 23, 2022 and were initially subscribed by Barclays Bank
PLC, Aseem Infrastructure Finance Limited and Aditya Birla Finance Limited. The proceeds
from the NCDs will be utilized to partly finance the Phase 3A Expansion.

Further, on September 7, 2021, Securities and Exchange Board of India (SEBI) has amended
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) by introducing the concept of “High Value Debt Listed Entity” to mean a listed
entity that has an outstanding value of listed Non-Convertible Debt Securities (“NCDs”) of
Rupees 500 Crore and above as on March 31, 2021. Basis the said threshold, pursuant to
the listing of aforementioned NCDs, the Company qualified to be a High Value Debt Listed
(HVDL) Entity, pursuant to which certain regulations would be applicable on the Company
on a ‘comply or explain’ basis till March 31, 2023.

The Company would comply with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and other applicable statutes and transactional
documents.

Axis Trustee Services Limited is the Debenture Trustee for the Non-Convertible Debentures
issued by the Company by way of private placement. Further, Integrated Registry
Management Services Private Limited acts as the Registrar and Share Transfer Agent of the
Company.

The Debentures have been rated “ICRA A+” with Stable outlook by ICRA Limited and “IND
A+” with Stable outlook by India Ratings.

REGULATORY:

Airports Economic Regulatory Authority (AERA) has issued order no. 57/2020-21 for third
control period on December 30, 2020 allowing the Company to continue with BAC+10% tariff
for the balance period of third control period plus compensatory tariff in lieu of Fuel
Throughput Charges. AERA has allowed the Company to levy compensatory tariff in lieu of Fuel
Throughput Charges on ticket issued on or after February 01, 2021 at the rate of Rs. 65.98 per
embarking passenger up till March 31, 2021 and Rs. 53.00, Rs 52.56 and Rs 51.97 for FY 2022,
FY 2023 and FY 2024 respectively.

The Company in respect of Telecom Disputes Settlement and Appellate Tribunal (TDSAT) order
dated April 23, 2018 in the matter of Company’s appeal no. 10/2012 for first control period
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filed a limited appeal at Hon’ble Supreme Court. Company’s appeal against the second control
period is pending before the TDSAT and the same is still to be heard. Company expects
favorable outcomes from both the appeals.

Further, Company had also filed an appeal against some of AERA’s decision in control period 3
order no. 57/2020-21 on January 29, 2021 with TDSAT. The appeal is still to be heard at TDSAT.
The Authority has not provided due consideration on the rights provided in the concession
agreement of the Company and the same will be taken up with Authority appropriately.

BOARD COMMITTEES:

A. AUDIT COMMITTEE:

Your Company, in compliance with the provisions of Section 177 of the Companies Act, 2013
(“Act”) read with rules made thereto has a duly constituted Audit Committee. The composition
of the Audit Committee of the Board as on March 31, 2022, was as under:

S. Name of Members Category of Director Chairman/
No. Member
1 Mr. Indana Prabhakara Rao Executive Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Mr. Anil Kumar Pathak Director Member

4 Dr. M. Ramachandran Independent Director Member

5 Ms. V. Siva Kameswari Independent Director Member

6 Mr. Subba Rao Amarthaluru® Independent Director Member

7 Dr. Emandi Sankara Rao* Independent Director Member

Mr. Philippe Pascal, Observer.
# appointed as a member of the committee with effect from October 12, 2021.

During the financial year under review, the following changes took place in the Audit
Committee:

1. Mr. Gunuputi Subba Rao [DIN: 00064511] ceased to be the chairman and member of the
Audit Committee of the Company with effect from close of business hours of May 24,
2021;

2. Mr. R.S.S.L.N. Bhaskarudu [DIN: 00058527] ceased to be an Independent Director and
Member of the Audit Committee of the Company, owing to the expiry of his 2"¥ term as an
Independent Director w.e.f. September 20, 2021.

3. Mr. N.C. Sarabeswaran [DIN: 00167868] ceased to be an Independent Director and
Member of the Audit Committee of the Company, owing to the expiry of his 2"¢ term as an
Independent Director w.e.f. September 20, 2021.

During the financial year under review, the Board of Directors has accepted all the
recommendations of the Audit Committee.

Post closure of the financial year 2021-2022, the Non-Convertible Debentures of the Company
was listed on BSE Limited on June 23, 2022, consequently the Company is required to comply
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with the applicable provisions of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”].

Accordingly, in view of the applicability of Regulation 18 of Listing Regulations, required
changes were made in the composition of Audit Committee and the composition of the
Committee with effect from close of business hours of July 29, 2022 is as under:

S. Name of Members Category of Director Chairman/
No. Member

1 Mr. Amarthaluru Subba Rao Independent Director Chairman

2 Mr. Indana Prabhakara Rao Executive Director Member

3 Ms. Denitza Weismantel Director Member

4 Mr. Anil Kumar Pathak Director Member

5 Ms. Vissa Siva Kameswari Independent Director Member

6 Dr. M. Ramachandran Independent Director Member

7 Dr. Emandi Sankara Rao Independent Director Member

TERMS OF REFERENCE OF AUDIT COMMITTEE:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [DIAL
/ Company], and pursuant to the provisions of the Companies Act, 2013 (the “Act”), and the
applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following
are the Terms of Reference [“ToR”]/ Role of the Audit Committee [“AC”] of the Board of
Directors of the Company:

S. No. | Terms of Reference

1 oversight of the Company’s financial reporting process and the disclosure of its
financial information to ensure that the financial statement is correct, sufficient and
credible;

2 recommendation for appointment, remuneration and terms of appointment of
auditors of the Company;

3 approval of payment to statutory auditors for any other services rendered by the
statutory auditors;

4 Reviewing/ examining with the management, the annual financial statements and

auditor's report thereon before submission to the board for approval, with
particular reference to:

i. matters required to be included in the director’s responsibility statement to be
included in the board’s report in terms of clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013;

ii. changes, if any, in accounting policies and practices and reasons for the same;

iii. major accounting entries involving estimates based on the exercise of judgment
by management;

iv. significant adjustments made in the financial statements arising out of audit
findings;

v. compliance with listing and other legal requirements relating to financial
statements;

vi. disclosure of any related party transactions;
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vii. modified opinion(s) in the draft audit report;

5 reviewing, with the management, the quarterly financial statements before
submission to the board for approval;

6 reviewing, with the management, the statement of uses / application of funds
raised through an issue (public issue, rights issue, preferential issue, etc.), the
statement of funds utilized for purposes other than those stated in the offer
document / prospectus / notice and the report submitted by the monitoring agency
monitoring the utilisation of proceeds/ end use of funds of a public issue/ offer or
rights issue and related matters, and making appropriate recommendations to the
board to take up steps in this matter;

7 reviewing and monitoring the auditor’s independence and performance, and
effectiveness of audit process;

8 approval or any subsequent modification of transactions of the Company with
related parties;

9 scrutiny of inter-corporate loans and investments;

10 valuation of undertakings or assets of the Company, wherever it is necessary;

11 evaluation of internal financial controls and risk management systems;

12 reviewing, with the management, performance of statutory and internal auditors,
adequacy of the internal control systems;

13 reviewing the adequacy of internal audit function, if any, including the structure of
the internal audit department, staffing and seniority of the official heading the
department, reporting structure coverage and frequency of internal audit;

14 discussion with internal auditors of any significant findings and follow up there on;

15 reviewing the findings of any internal investigations by the internal auditors into
matters where there is suspected fraud or irregularity or a failure of internal control
systems of a material nature and reporting the matter to the board;

16 discussion with statutory auditors before the audit commences, about the nature
and scope of audit as well as post-audit discussion to ascertain any area of concern;

17 to look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends)
and creditors;

18 to review the functioning of the Vigil Mechanism/ Whistle Blower policy.

19 approval of appointment of chief financial officer after assessing the qualifications,
experience and background, etc. of the candidate;

20 Carrying out any other function as is mentioned in these terms of reference of the
audit committee.

21 reviewing the utilization of loans and/ or advances from/investment by the holding
company in the subsidiary exceeding rupees 100 crore or 10% of the asset size of
the subsidiary, whichever is lower including existing loans / advances / investments
existing as on the date of coming into force of this provision.

22 consider and comment on rationale, cost-benefits and impact of schemes involving
merger, demerger, amalgamation etc., on the Company and its shareholders.

23 The audit committee shall mandatorily review the following information:

i. the management discussion and analysis of financial condition and results of
operations.
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ii. the management letters / letters of internal control weaknesses issued by the
statutory auditors.

iii. the internal audit reports relating to internal control weaknesses.

iv. the appointment, removal and terms of remuneration of the chief internal
auditor shall be subject to review by the audit committee.

v. statement of deviations:
(a) quarterly statement of deviation(s) including report of monitoring agency, if
applicable, submitted to stock exchange(s) in terms of Regulation 32(1).
(b) annual statement of funds utilized for purposes other than those stated in
the offer document/prospectus/notice in terms of Regulation 32(7).

24 the Audit Committee may make omnibus approval for related party transactions

proposed to be entered into by the company subject to such conditions as may be

prescribed under the provisions of the Act and Listing Regulations.

in case of transaction, other than transactions referred to in section 188 of the Act,
and where Audit Committee does not approve the transaction, it shall make its
recommendations to the Board:

in case any transaction involving any amount not exceeding one crore rupees is
entered into by a director or officer of the company without obtaining the approval
of the Audit Committee and it is not ratified by the Audit Committee within three
months from the date of the transaction, such transaction shall be voidable at the
option of the Audit Committee and if the transaction is with the related party to
any director or is authorised by any other director, the director concerned shall
indemnify the company against any loss incurred by it.

25 Any other matter as may be referred by the Board from time to time and as may
be required by the Companies Act, 2013 and Listing Regulations, as amended
from time to time or under any other applicable law or statute.

B. NOMINATION AND REMUNERATION COMMITTEE:

Your Company, in compliance with Section 178 of the Companies Act, 2013 [“ACT”] read with
rules made thereto has a duly constituted Nomination and Remuneration Committee. The
composition of the Nomination and Remuneration Committee of the Board of Directors as on
March 31, 2022, was as under:

S. Name of Members Category of Director Chairman/
No. Member
1 Mr. Grandhi Kiran Kumar Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Ms. Rubina Ali Director Member

4 Mr. Subba Rao Amarthaluru® Independent Director Member

5 Dr. Emandi Sankara Rao* Independent Director Member

6 Dr. M. Ramachandran Independent Director Member

7 Ms. V. Siva Kameswari Independent Director Member

8 Mr. Regis Lacote Director Member

# appointed as a member of the committee with effect from October 12, 2021.
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Further, during the financial year under review, the following changes took place in the
Nomination and Remuneration Committee:

1. Mr. Gunuputi Subba Rao [DIN: 00064511] ceased to be the chairman and member of the
Nomination and Remuneration Committee of the Company with effect from close of
business hours of May 24, 2021;

2. Mr. R.S.S.L.N. Bhaskarudu [DIN: 00058527] ceased to be an Independent Director and
Member of the Nomination and Remuneration Committee of the Company, owing to the
expiry of his 2" term as an Independent Director w.e.f. September 20, 2021.

3. Mr. N.C. Sarabeswaran [DIN: 00167868] ceased to be an Independent Director and
Member of the Nomination and Remuneration Committee of the Company, owing to the
expiry of his 2" term as an Independent Director w.e.f. September 20, 2021.

Post closure of the financial year 2021-22, the Non-Convertible Debentures of the Company
was listed on BSE Limited on June 23, 2022, consequently the Company is required to comply
with the applicable provisions of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”].

Accordingly, in view of the applicability of Regulation 19 of Listing Regulations, required
changes were made in the composition of Nomination and Remuneration Committee and the
composition of the Committee with effect from close of business hours of July 29, 2022 is as

under:
S. Name of Members Category of Director Chairman/
No. Member
1 Dr. M. Ramachandran Independent Director Chairman
2 Mr. Grandhi Kiran Kumar Director Member
3 Ms. Denitza Weismantel Director Member
4 Ms. Rubina Ali Director Member
5 Ms. Vissa Siva Kameswari Independent Director Member
6 Mr. Amarthaluru Subba Rao Independent Director Member
7 Dr. Emandi Sankara Rao Independent Director Member
8 Mr. Regis Lacote Director Member

TERMS OF REFERENCE OF NOMINATION AND REMUNERATION COMMITTEE:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [“DIAL
/ Company”], and pursuant to the provisions of the Companies Act, 2013 [the “Act”], and the
applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following
are the Terms of Reference [“ToR”]/ Role of the Nomination and Remuneration Committee
[“NRC”] of the Board of Directors of the Company:
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no.

Terms of Reference

formulation of the criteria for determining qualifications, positive attributes and

independence of a director and recommend to the board of directors a policy relating

to, the remuneration of the directors, key managerial personnel and other
employees, after taking into consideration the following:

i. the level and composition of remuneration is reasonable and sufficient to attract,
retain and motivate directors of the quality required to run the company
successfully.

ii. relationship of remuneration to performance is clear and meets appropriate
performance benchmarks.

iii. remuneration to directors, key managerial personnel and senior management
involves a balance between fixed and incentive pay reflecting short and long-term
performance objectives appropriate to the working of the company and its goals.

For every appointment of an independent director, the Nomination and
Remuneration Committee shall evaluate the balance of skills, knowledge and
experience on the Board and on the basis of such evaluation, prepare a description
of the role and capabilities required of an independent director. The person
recommended to the Board for appointment as an independent director shall have
the capabilities identified in such description. For the purpose of identifying suitable
candidates, the Committee may:

i. use the services of an external agencies, if required;

ii. consider candidates from a wide range of backgrounds, having due regard to

diversity; and
iii. consider the time commitments of the candidates.

formulation of criteria/ specify the manner for effective evaluation of performance
of Board of Directors, its committees and individual directors including independent
directors to be carried out either by the Board, by the Nomination and Remuneration
Committee or by an independent external agency and review its implementation and
compliance.

devising a policy on diversity of board of directors;

identifying persons who are qualified to become directors/ key managerial personnel
and who may be appointed in senior management in accordance with the criteria
laid down, and recommend to the board of directors their appointment and removal.

whether to extend or continue the term of appointment of the independent director,
on the basis of the report of performance evaluation of independent directors.

recommend to the board, all remuneration, in whatever form, payable to senior
management.

Any other matter as may be referred by the Board from time to time and as may be
required by the Companies Act, 2013 and Listing Regulations, as amended from time
to time or under any other applicable law or statute.
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C. SHARE ALLOTMENT, TRANSFER & GRIEVANCE COMMITTEE/ STAKEHOLDERS RELATIONSHIP
COMMITTEE:

Your Company has a duly constituted Share Allotment, Transfer & Grievance Committee. The
composition of the Share Allotment, Transfer & Grievance Committee of the Board as on

March 31, 2022, was as under:

S. Name of Members Category of Director Chairman/
No. Member
1 Mr. Grandhi Kiran Kumar Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Mr. Anil Kumar Pathak Director Member

4 Mr. G.B.S. Raju Managing Director Member

5 Mr. K. Narayana Rao Whole-time Director Member

Post closure of the financial year 2021-22, the Non-Convertible Debentures of the Company
was listed on BSE Limited on June 23, 2022, consequently the Company is required to comply
with the applicable provisions of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”].

Accordingly, in view of the applicability of Regulation 20 of Listing Regulations, the name of the
existing “Share Allotment, Transfer & Grievance Committee” of the Company changed to
“Stakeholders Relationship Committee”. Further, required changes were also made in the
composition of Stakeholders Relationship Committee and the composition of the Committee
with effect from close of business hours of July 29, 2022 is as under:

S. Name of Members Category of Director Chairman/ Member
No.

1 Mr. Grandhi Kiran Kumar Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Mr. Anil Kumar Pathak Director Member

4 Mr. G.B.S. Raju Managing Director Member

5 Mr. Kada Narayana Rao Whole-time Director Member

6 Mr. Amarthaluru Subba Rao Independent Director Member

TERMS OF REFERENCE OF STAKEHOLDERS RELATIONSHIP COMMITTEE:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [“DIAL
/ Company”], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and the
applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following
are the Terms of Reference [“ToR”]/ Role of the Stakeholders Relationship Committee [“SRC”]
of the Board of Directors of the Company:
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no.
1 Resolving the grievances of the security holders of the Company including complaints

related to transfer/ transposition/ transmission of shares, non-receipt of annual
report, non-receipt of declared dividends, issue of new/ duplicate certificates,
general meetings etc.

Review of measures taken for effective exercise of voting rights by shareholders.

Review of adherence to the service standards adopted by the Company in respect of
various services being rendered by the Registrar & Share Transfer Agent.

4 Review of the various measures and initiatives taken by the Company for reducing
the quantum of unclaimed dividends and ensuring timely receipt of dividend
warrants/ annual reports/ statutory notices by the shareholders of the company.

5 To perform all functions relating to the interests of shareholders/ security holders/
investors of the Company as may be required by the provisions of the Companies
Act, 2013, Listing Regulations and guidelines issued by any regulatory authority.

6 Any other matter as may be referred by the Board from time to time and as may be
required by the Companies Act, 2013 and Listing Regulations, as amended from time

to time or under any other applicable law or statute.

D. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

Your Company, in compliance with Section 135 of the Companies Act, 2013 read with rules
made thereto has a duly constituted Corporate Social Responsibility (CSR) Committee. The
composition of the CSR Committee of the Board as on March 31, 2022, was as under:

S. Name of Members Category of Director Chairman/ Member
No.

1 Dr. Emandi Sankara Rao* Independent Director Chairman

2 Mr. Indana Prabhakara Rao Executive Director Member

3 Mr. K. Narayana Rao Whole-time Director Member

# appointed as a member and Chairman of the CSR committee with effect from October 12, 2021.

The Chief Operating Officer, the Chief Human Resource Officer, Director-Community Services
and Head — Environment, safety, health & Sustainability are permanent invitees to this
Committee.

During the financial year under review, the following changes took place in the CSR Committee:

1. Mr. Gunuputi Subba Rao [DIN: 00064511] ceased to be a member of the CSR Committee
of the Company with effect from close of business hours of May 24, 2021;

2. Mr. RS.S.L.N. Bhaskarudu [DIN: 00058527] ceased to be an Independent Director,
Member and Chairman of the CSR Committee of the Company, owing to the expiry of his
2"d term as an Independent Director w.e.f. September 20, 2021.

The CSR Committee has formulated and recommended to the Board, a Corporate Social

Responsibility Policy indicating the activities to be undertaken by the Company, which has been

approved by the Board.
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As per the provisions of Section 135 of the Companies Act, 2013 and rules made thereunder,
the annual report on CSR activities and initiatives of the Company for the financial year 2021-
2022 is enclosed as Annexure - B.

TERMS OF REFERENCE OF CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [“DIAL
/ Company”], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and other
applicable provisions, following are the Terms of Reference [“ToR”]/ Role of the Corporate
Social Responsibility Committee [“CSR”] of the Board of Directors of the Company:

S. No. | Terms of Reference

1 Preparation of Corporate Social Responsibility Policy for the Company and to
recommend the Board for its approval;

2 Recommendation of projects or programmes relating to activities to be undertaken
by the Company as specified in Schedule VIl of the Companies Act, 2013;

3 To recommend on CSR activities to be undertaken by the Company on its own or in

collaboration with any registered trust / society or a company established under

Section 25 of the Companies Act, 1956 or under Section 8 of the Companies Act,

2013;

4 Formulate and recommend to the Board, an annual action plan in pursuance of its

CSR policy, which shall include the following, namely:

i. the list of CSR projects or programmes to be undertaken in areas or subjects
specified in Schedule VIl of the Act;

ii. the manner of execution of such projects or programmes;

ii. the modalities of utilization of funds and implementation schedules for the
projects or programmes;

v. Monitoring and reporting mechanism for the projects or programmes; and

Details of need and impact assessment, if any, for the projects undertaken by

the Company;

5 To institute a transparent monitoring mechanism for implementation of the CSR

projects or programs or activities undertaken by the Company or trust / society /

company mentioned in point no (d)(iv);

6 To report periodically on the CSR activities of the Company to the Board and in the
Board’s report;

7 To seek expert advice on CSR activities of the Company that may be appropriate to
discharge its responsibilities; and

8 To take up any other roles and responsibilities delegated by the Board from time to

time.
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E. RISK MANAGEMENT AND ENVIRONMENT, SOCIAL AND GOVERNANCE (ESG) COMMITTEE:

Post the closure of the financial year 2021-2022, the Non-Convertible Debentures of the
Company was listed on BSE Limited on June 23, 2022, consequently the Company is required
to comply with the applicable provisions of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”].

Accordingly, in view of the applicability of Regulation 21 of Listing Regulations, a Risk
Management and Environment, Social and Governance (ESG) Committee (“Committee”) of the
Company was constituted as per the following composition with effect from close of business
hours of July 29, 2022:

S. No. | Name Category Designation
1 Mr. GBS Raju Managing Director Chairman
2 Mr. Amarthaluru Subba Rao Independent Director Member
3 Mr. Indana Prabhakara Rao Executive Director Member
4. Ms. Denitza Weismantel Director Member
5 Mr. Videh Kumar Jaipuriar Chief Executive Officer Member

TERMS OF REFERENCE OF RISK MANAGEMENT AND ENVIRONMENT, SOCIAL AND
GOVERNANCE COMMITTEE:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited [DIAL
/ Company], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and the
applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following
are the Terms of Reference [“ToR”]/ Role of the Risk Management (RM) and Environment,
Social & Governance (ESG) Committee of the Board of Directors of the Company:

S. | Terms of Reference
no.

Under Risk Management
1 To formulate a detailed risk management policy which shall include:

i. A framework for identification of internal and external risks specifically faced by
the Company, in particular including financial, operational, sectoral, sustainability
(particularly, ESG related risks), information, cyber security risks or any other risk
as may be determined by the Committee.

ii. Measures for risk mitigation including systems and processes for internal control
of identified risks.

iii. Business continuity plan.

2 To ensure that appropriate methodology, processes and systems are in place to
monitor and evaluate risks associated with the business of the Company;

3 To monitor and oversee/ review implementation of the risk management policy,
including evaluating the adequacy of risk management systems/ plan;
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4 | To periodically review the risk management policy, at least once in two years, including
by considering the changing industry dynamics and evolving complexity;

5 To keep the board of directors informed about the nature and content of its
discussions, recommendations and actions to be taken;

6 | The appointment, removal and terms of remuneration of the Chief Risk Officer (if any)
shall be subject to review by the Risk Management Committee.

7 The Risk Management Committee shall coordinate its activities with other committees,
in instances where there is any overlap with activities of such committees, as per the
framework laid down by the board of directors.

8 | Any other matter as may be referred by the Board from time to time and as may be

required by the Companies Act, 2013 and Listing Regulations, as amended from time
to time or under any other applicable law or statute.

Under Environment, Social and Governance (ESG)

1 Oversee the development of and make recommendations to the Board regarding the
Company’s ESG policies, strategy, initiatives, priorities and best practices.

2 Oversee the effective implementation and adoption of ESG practices into the business.
3 Identify the relevant ESG matters that are likely to affect the business, operation,
performance of the Company.

4 Identify opportunities related to ESG matters impacting the Company.

5 Monitor and review current and emerging ESG trends, key risks and stakeholder
priorities.

6 Set appropriate strategic goals/targets related to ESG matters, road map to achieve
those targets.

7 Oversee and review the Company’s progress on ESG targets, initiatives and best
practices.

8 | Work in conjunction with the Risk Committee to oversee the identification and
mitigation of risks relating to ESG matters.

9 Report to the Board on a periodic basis on ESG matters including Committee’s reviews
and assessments on ESG Matters and make appropriate recommendations.

10 | Perform such other duties, tasks and responsibilities relevant to ESG matters as may
be requested by the Board of Directors from time to time.

11 | Any other matter as may be referred by the Board from time to time and as may be
required by under any other applicable law or statute.

AUDITORS AND AUDITORS’ REPORT:
M/s. Walker Chandiok & L.L.P and M/s. K.S. Rao & Co. are the Joint Statutory Auditors of the
Company.

M/s. K.S. Rao & Co., Chartered Accountants (Firm Registration No. 003109S) were appointed
as one of the Joint Statutory Auditors by the shareholders of the Company in their 11™ Annual
General meeting held on September 5, 2017, for a period of 5 years.

M/s. Walker Chandiok & L.L.P Chartered Accountants (Firm Registration No.
001076N/N500013) was appointed as one of the Joint Statutory Auditors by the shareholders
of the Company in their 13" Annual General Meeting held on September 25, 2019, for a period
of 5 years.
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Since the first term of M/s. K.S. Rao & Co. as the Joint Statutory Auditors of the Company is
coming to an end in the 16™ Annual General Meeting of the Company to be held this year, it
was proposed by the Board of Directors to re-appoint them as the Statutory Auditors of the
Company for another term of 5 years (till the conclusion of 21t Annual General Meeting of the
Company) and the same was recommended to the Members of the Company for their
approval.

The Auditors Report and Notes on financial statements referred in the Financial Statements
are self-explanatory and do not call for any further comments. The Auditors’ Report does not
contain any qualification, reservation or adverse remark, except the following “Emphasis of
Matter (EOM)”:

(a) Impact on the operations of the entity due to COVID-19 pandemic outbreak.

REPORTING OF FRAUD BY AUDITORS:

During the financial year under review, neither Statutory Auditors, Internal Auditor, Cost
Auditor nor Secretarial Auditor has reported to the Audit Committee under section 143 of the
Companies Act, 2013, any instance of fraud committed against the Company by its officers or
employees, the details of which needs to be mentioned in the Board’s Report.

COST RECORDS AND COST AUDIT:

Maintenance of cost records and requirement of cost audit as prescribed under the provisions
of Section 148(1) of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Rules, 2014, are applicable on the Company and accordingly, such accounts and records
are made and maintained by the Company and the said cost records are also required to be
audited.

Your Company is maintaining all the cost records referred above and M/s. Narasimha Murthy
& Co., Cost Auditors, have issued a cost audit report for the financial year 2021-22 which does
not contain any qualification, reservation, or adverse remark.

The Board, on the recommendation of the Audit Committee, has re-appointed M/s. Narasimha
Murthy & Co., Cost Accountants (Firm Reg. No. 000042) as Cost Auditors of the Company for
conducting the audit of cost records of the Company for the financial year 2022-23.

Accordingly, a resolution seeking ratification of the remuneration to M/s. Narasimha Murthy
& Co., Cost Auditors by the members of the Company is included in the Notice of the ensuing
Annual General Meeting.

SECRETARIAL AUDITORS” AND AUDIT REPORT:

The Board of Directors had appointed Mr. Maneesh Gupta, Practising Company Secretary, to
conduct the Secretarial Audit of the Company. The Secretarial Audit Report for the financial
year ended March 31, 2022 is enclosed as Annexure - C. The Secretarial Audit Report does not
contain any qualifications, reservations or adverse remarks.
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DEPOSITS:
The Company has not accepted any Deposits during the year under review, therefore, no
disclosure as per Rule 8(5) of The Companies (Acceptance of Deposits) Rules, 2014 is required.

ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the Annual
Return as on March 31, 2022, is available on the Company’s website on
https://www.newdelhiairport.in/corporate/our-company.

MEETINGS OF THE BOARD AND COMMITTEES:
During the financial year ended on March 31, 2022, the details of the meetings of the Board
and Committees of the Board and attendance of the Directors/ Members are as follows:

BOARD MEETINGS:
Name of Directors May 24, July 20, 2021 November 08, January 27, 2022
2021 2021
Mr. G.M. Rao YES YES YES YES
Mr. G. B. S. Raju YES YES YES YES
Mr. Grandhi Kiran Kumar YES LOA YES YES
Mr. Srinivas Bommidala YES YES YES YES
Mr. Kada Narayana Rao YES YES YES YES
Mr. Indana Prabhakara Rao YES YES YES YES
Mr. Gunuputi Subba Rao YES Resigned Resigned Resigned
Mr. Phillipe Pascal YES LOA YES LOA
Mr. Regis Lacote YES YES YES YES
Mr. R.S.S.L.N. Bhaskarudu YES YES Expiry of Term Expiry of Term
Mr. N.C. Sarabeswaran YES YES Expiry of Term Expiry of Term
Ms. V. Siva Kameswari YES YES YES YES
Dr. M. Ramachandran YES YES YES YES
Mr. Anil Kumar Pathak YES YES YES YES
Ms. Rubina Ali YES LOA YES YES
Mr. Kakatkar Vinayak Rao N.A. YES YES LOA
Ms. Denitza Weismantel YES YES LOA LOA
Mr. Matthias Engler N.A. N.A. YES YES
(Alternate to Ms. Denitza
Weismantel)
Dr. Emandi Sankara Rao N.A. N.A. YES YES
Mr. Amarthaluru Subba Rao N.A. N.A. YES YES

LOA: Leave of Absence

N.A.: Not Applicable
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AUDIT COMMITTEE MEETINGS:
Name of Members May 24, 2021 July 20, November 08, January 27,
2021 2021 2022
Mr. Indana Prabhakara Rao N.A. YES YES YES
Ms. V. Siva Kameswari YES YES YES YES
Dr. M. Ramachandran YES YES YES YES
Mr. Subba Rao Amarthaluru N.A. N.A. YES YES
Dr.. Emandi Sankara Rao N.A. N.A. YES YES
Mr. Anil Kumar Pathak YES LOA YES YES
Ms. Denitza Weismantel YES LOA LOA LOA
Mr. Matthias Engler N.A. YES YES YES
(Alternate to Ms. Denitza Weismantel)
Mr. Gunuputi Subba Rao YES Resigned Resigned Resigned
Mr. R.S.S.L.N. Bhaskarudu YES YES Expiry of Term | Expiry of Term
Mr. N. C. Sarabeswaran YES YES Expiry of Term | Expiry of Term

LOA: Leave of Absence

NOMINATION AND REMUNERATION COMMITTEE MEETINGS:

N.A.: Not Applicable

Name of Members May 24, 2021 | July 20,2021 | August 25, | January 27, 2022
2021

Mr. Grandhi Kiran Kumar N.A. YES YES YES

Ms. Rubina Ali LOA LOA YES YES

Ms. V. Siva Kameswari YES YES YES YES

Dr. M. Ramachandran YES YES YES YES

Mr. Subba Rao Amarthaluru N.A. N.A. N.A. YES

Dr. Emandi Sankara Rao N.A. N.A. N.A. YES

Mr. Regis Lacote N.A. YES YES YES

Ms. Denitza Weismantel YES LOA YES LOA

Mr. Matthias Engler N.A. YES N.A. YES

(Alternate to Ms. Denitza Weismantel)

Mr. Gunuputi Subba Rao YES Resigned Resigned Resigned

Mr. R.S.S.L.N. Bhaskarudu YES YES YES Expiry of Term

Mr. N. C. Sarabeswaran YES YES YES Expiry of Term

LOA: Leave of Absence

N.A.: Not Applicable
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CORPORATE SOCIAL RESPONSIBILITY COMMITTEE MEETINGS:

Name of Members May 24, 2021 November 08, 2021

Dr. Emandi Sankara Rao N.A. YES

Mr. R.S.S.L.N. Bhaskarudu YES Expiry of Term

Mr. K. Narayana Rao YES YES

Mr. Indana Prabhakara Rao N.A. YES

Mr. Gunuputi Subba Rao YES Resigned

N.A.: Not Applicable

DIRECTORS RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3) of
the Companies Act, 2013.

1. Thatinthe preparation of the annual accounts for the financial year ended March 31, 2022,
the applicable accounting standards read with the requirements set out under Schedule |lI
to the Act, have been followed along with proper explanation relating to material
departures, if any;

2. That such accounting policies as mentioned in the Notes to the Financial Statements have
been selected and applied consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year ended March 31, 2022, and of the profit/loss of
the Company for that period;

3. That proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

4. That the annual financial statements have been prepared for the financial year ended
March 31, 2022, on a ‘going concern’ basis;

5. That the Company has devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

SECRETARIAL STANDARDS:

Your Company has complied with applicable Secretarial Standards (SS), i.e., SS-1 and SS-2,
relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, issued by
The Institute of Company Secretaries of India.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Appointments:

During the financial year under review, following Director(s) and Key Managerial Personnel
(KMP) were appointed:
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1. Mr. Philippe Pascal [DIN: 08903236] was appointed as an Additional Director of the
Company with effect from May 24, 2021, and regularized in the 15" Annual General
Meeting of the Company held on September 17, 2021;

2. Mr. Regis Lacote [DIN: 09135168] was appointed as an Additional Director of the Company
with effect from May 24, 2021, and regularized in the 15" Annual General Meeting of the
Company held on September 17, 2021;

3. Mr. Kakatkar Vinayak Rao [DIN: 00074942] was appointed as an Additional Director of the
Company with effect from June 28, 2021, and regularized in the 15" Annual General
Meeting of the Company held on September 17, 2021;

4. Mr. Sushil Kumar Dudeja was appointed as the Company Secretary, KMP and Compliance
officer of the Company with effect from May 24, 2021.

5. Mr. Abhishek Chawla was appointed as the Company Secretary, KMP and Compliance
officer of the Company with effect from November 09, 2021.

Further, Mr. Grandhi Kiran Kumar (DIN: 00061669), Mr. Srinivas Bommidala (DIN: 00061464),
Ms. Denitza Weismantel (DIN: 07466436) and Mr. Kada Narayana Rao (DIN: 00016262) are
the Directors liable to retire by rotation and being eligible, have offered themselves for re-
appointment in the ensuing Annual General Meeting. The Board of Directors has
recommended their re-appointment for the approval of the shareholders in the ensuing
Annual General Meeting.

Further, the Board has recommended the following appointment of Independent Director to

the members of the Company for their approval in the ensuing Annual General Meeting:

1. Ms. Bijal Tushar Ajinkya (DIN: 01976832) is proposed to be appointed as the Independent
Director of the Company w.e.f. the conclusion of the 16™ Annual General Meeting of the
Company, replacing Ms. Siva Kameswari Vissa, whose second term as Independent
Director will expire on September 05, 2022.

Cessations or Resignations:

During the financial year under review, the following Cessations/ Resignations took place:

1. Mr. Anuj Aggarwal [DIN: 06575625] ceased to be a Director of the Company with effect
from April 22, 2021, due to his sudden and unfortunate demise;

2. Mr. Gunuputi Subba Rao [DIN: 00064511] has resigned from the position of a Director of
the Company with effect from close of business hours of May 24, 2021;

3. Mr. R.S.S.L.N. Bhaskarudu [DIN: 00058527] ceased to be an Independent Director of the
Company, owing to the expiry of his 2"¥ term as Independent Director w.e.f. September
20, 2021.

4. Mr. N.C. Sarabeswaran [DIN: 00167868] ceased to be an Independent Director of the
Company, owing to the expiry of his 2"¥ term as Independent Director w.e.f. September
20, 2021.

5. Mr. Sushil Kumar Dudeja resigned as the Company Secretary of the Company with effect
from the close of business hours of November 08, 2021.

The Board of Directors places on record its deep appreciation for the services and support
rendered by Mr. Anuj Aggarwal, Mr. Gunuputi Subba Rao, Mr. R.S.S.L.N. Bhaskarudu, Mr. N.C.
Sarabeswaran and Mr. Sushil Kumar Dudeja.
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Mr. Videh Kumar Jaipuriar - Chief Executive Officer, Mr. Hari Nagrani - Chief Financial Officer,
continues to be KMPs of the Company, along with Mr. Abhishek Chawla — Company Secretary
of the Company.

Further, the 2" term of Ms. Siva Kameswari Vissa [DIN: 02336249] as Independent Director
(ID) of the Company is scheduled to expire on September 05, 2022. She shall cease to be an ID
of the Company from the close of business hours of September 05, 2022.

NOMINATION AND REMUNERATION POLICY:

The policy on director’s appointment and remuneration including criteria for determining
qualifications, positive attributes, independence of directors and other matters as required by
the provisions of Section 178 of the Companies Act, 2013 and as per the provisions of Listing
Regulations is available on the website of the Company (Website link:
https://www.newdelhiairport.in/corporate/our-company).

Further, as per the provisions of the Companies Act, 2013 and Listing Regulations the existing
policy was amended and approved by the Board of Directors at its meeting held on July 29,
2022.

The criteria for payments, including the extent, amount, proportion and manner of payment,
to non-executive Directors, is determined by the Board of Directors (including Nomination &
Remuneration Committee). The payment criteria is mentioned in the Nomination and
Remuneration Policy of the Company.

STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE AND
EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS APPOINTED
DURING THE YEAR:

There are two independent director(s) i.e. Mr. Subba Rao Amarthaluru and Dr. Emandi Sankara
Rao who were appointed by the Company during the financial year under review. Considering
their deep repository of knowledge and experience (including the proficiency), integrity,
expertise, sharp business acumen, and as a strong votary of the highest standards of corporate
governance, the Board of Directors were of the opinion that it would be in the interest of the
Company to appoint them as an Independent Director.

DECLARATIONS BY INDEPENDENT DIRECTORS:

All the independent directors of the Company have submitted their declarations that each of
them meets the criteria of independence as provided under Section 149(6) of the Companies
Act, 2013 along with the rules framed thereunder. There has been no change in the
circumstances affecting their status as independent directors of the Company.

During the financial year under review, the independent directors of the Company had no
pecuniary relationship or transactions with the Company, except as disclosed in this Report.
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Basis the declarations received from the independent directors and the disclosures made by
them, the Board, acknowledging the veracity of the same, has concluded that the independent
directors are the persons of integrity and qualify as such and that they are independent of the
Management of the Company.

In terms of Section 150 of the Companies Act, 2013 read with Rule 6 of the Companies
(Appointment and Qualification of Directors) Rules, 2014, the names of all the independent
directors of the Company are forming part of the data bank maintained by the Indian Institute
of Corporate Affairs.

SEPARATE MEETING OF INDEPENDENT DIRECTORS:

During the financial year under review, a separate meeting of the Independent Directors of the
Company was held on February 24, 2022, without the presence of other Directors, the
Chairman and the management team of the Company. The meeting was attended by all the
Independent Directors. The matters considered and discussed thereat, inter alia, included
those prescribed under Schedule IV of the Companies Act, 2013.

BOARD EVALUATION:

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out the annual
performance evaluation for the financial year ended March 31, 2022, in respect of the Board
and the Committees, the Chairman and peers of the Directors, including Independent
Directors. The exercise was carried out by circulating the structured and separate
guestionnaires among the Directors through DESS Digital Meetings Platform, for Board and
Committees evaluation, the Chairman’s evaluation and the Directors’ peer evaluation, after
taking into consideration various aspects of the management and governance. The Directors
have successfully completed the said evaluation through DESS Digital Meetings platform.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS AS PER SECTION 186:

Your Company being an Infrastructure Company, the provisions of Section 186 of the Act
related to Loans and Guarantees are not applicable to the Company.

The details of Investments already made by the Company form part of the notes to the
Financial Statements in the Annual Report and there were no other investments made by
the Company, except Treasury Investments in Deposits, Mutual Funds, Commercial Papers
etc.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES AS PER SECTION
188 AND SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015:

All contracts/arrangements/transactions entered by the Company during the financial year
with related parties were in the ordinary course of business and on an arm’s length basis.
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However, the approval of the Board of Directors were obtained for all the
contracts/arrangements entered into with Group entities during the year, pursuant to the
requirements of the Operation, Management & Development Agreement (OMDA) executed
by the Company with Airports Authority of India. As a good corporate governance practice,
necessary disclosures as required under the provisions of Section 188 and rules thereunder
were made to the Board of Directors at the time of obtaining the approval from the Board.
Despite, the fact that the provisions of Section 188 of the Companies Act, 2013 are not
applicable, the details of all such contracts/arrangements are enclosed in the format of AOC-2
as Annexure - D.

Further, subsequent to the closure of the financial year 2021-2022, the Non-Convertible
Debentures of the Company was listed on BSE Limited on June 23, 2022. Consequently the
Company is required to comply with the applicable provisions of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 [“Listing
Regulations”].

Accordingly, your Company has made adequate related party disclosures (as applicable) as
specified in Regulation 53 read with Para A of Schedule V of the Listing Regulations.

The members may refer Note No. 35 to the Standalone Financial Statement which sets out
related party disclosure pursuant to Ind AS.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION:

There are no material changes and commitments affecting the financial position of the
Company after the end of financial year till the date of this Report, except the potential impact
of COVID-19 pandemic on your Company’s business operations and financial position as
explained in the notes to accounts of the Standalone financial statements and in the
Management Discussion and Analysis.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

During the financial year 2021-2022, there is no change in the nature of business of your
Company.

CHANGE IN THE SHARE CAPITAL, IF ANY:

During the financial year 2021-2022, there is no change in the Share Capital of your Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNING AND OUTGO:

The particulars relating to conservation of energy, technology absorption, foreign exchange
earnings and outgo, as required to be disclosed under the Act, are provided in Annexure - E to
the Report. The details of Foreign Exchange earnings and outgo are given in the Note No. 42
(d)(i) to (vi) “Other Disclosures” to the Notes to Accounts to the standalone financial
statements as enclosed.
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DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

GMR Group’s Enterprise Risk Management (ERM) philosophy is “To integrate the process
for managing risk across GMR Group and throughout its businesses and lifecycle to enable
protection and enhancement of stakeholder value.”

Your Company, in line with corporate ERM policy, has developed, adopted and implemented
Enterprise Risk Management to identify risk elements and their potential impact which may
affect the organization. Your company continues to monitor and manage risks by providing
reasonable assurance for achievement of its business objectives. During the Organizational
Strategy Planning process, all potential risks emerging from environment scan discussions and
deliberations between your Company’s Senior Management, are captured and a consolidated
list of top risks is prepared and reviewed periodically.

Further, in order to stay competitive and bring in industry best practices, your Company

refreshed its existing risk management framework in 2021 and also defined the organizational

risk policy to proactively counter new and upcoming risks. Your Company has been periodically

reviewing the enterprise risk library as part of its risk monitoring mechanism. While there were

no risks perceived to threaten the existence of your Company, following have been identified

as certain key risks, which are being monitored at regular intervals along with mitigating

measures:

1. Pandemic like COVID-19 disrupting entire aviation value chain and the larger economy,

2. Strategic Risk such as Reputational Risk, Competition risk, Political risk, Market and credit
risk, etc.

3. Operational risks — Physical risk, Technology risk, Project execution risk, Human resource
risk, Information security etc.

4. Financial risks — Liquidity risk, Credit risk, Financial reporting risk, treasury risk etc.

5. Governance risks — Fraud risk, Legal / Regulatory risk, EHS risk etc.

Your Company incorporated an agile strategy to create crisis escalation procedures duly
monitored by the management team on. Rather than a ‘wait and see’ approach, your Company
responded swiftly and acted rapidly on contingencies to ensure business continuity. Through
extensive outreach and collaboration with all stakeholders and aligning ERM within our
strategy, your Company positioned itself to reduce business loss and seize business
opportunities that might otherwise have been missed.

Further, as per the provisions of the Companies Act, 2013 and Listing Regulations the existing
policy/ framework was amended and approved by the Board of Directors at its meeting held
onJuly 29, 2022.

DISCLOSURE OF POLICY ON WHISTLE BLOWER / VIGIL MECHANISM:
Your Company has established a vigil mechanism as per the requirement of the Companies
Act, 2013.

The Policy on Whistle Blower/ Vigil Mechanism of the Company to provide for adequate
safeguards against victimization of persons who use such mechanism is available on the official
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website of Delhi Airport and the Website Link is

https://www.newdelhiairport.in/corporate/our-company.

Further, as per the provisions of the Companies Act, 2013 and Listing Regulations the existing
policy was amended and approved by the Board of Directors at its meeting held on July 29,
2022.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATOR OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There are no significant and material orders passed by the regulator or courts or tribunals
impacting the going concern status and Company’s operations in future, except as explained
in this Report under the paragraph Regulatory.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS:

Your Company has adopted policies and procedures including the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of fraud and
errors, the accuracy and completeness of the accounting records and the timely preparation
of reliable financial disclosures under the Companies Act, 2013.

These controls are embedded in various business processes and are evaluated across all
functional areas independently by Management Assurance Group (Internal Auditors) during
audits.

Mitigation plans are put in place to strengthen the controls, in case of weaknesses, if any,
identified during the review and the testing results are reported to the Audit Committee on
regular basis.

During the financial year 2021-2022, no reportable material weakness observed in the design
or operating effectiveness of the controls except few areas where the risk has been identified
as low and there is a need to further strengthen the controls.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal)
Act, 2013. An Internal Complaints Committee (ICC) has been set up to address complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this Policy.

The following is a summary of sexual harassment complaints received and disposed of by Your
Company during the financial year 2021-2022:
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Number of complaints received: NIL
Number of complaints disposed of/ dismissed: NIL
Number of Complaints pending at the end of financial year: NIL

BOARD POLICIES:

The details of the policies approved and adopted by the Board of Directors as required under
the Companies Act, 2013 and Securities and Exchange Board of India (SEBI) regulations are
provided in Annexure - F to this Report.

GENERAL:

Your directors further state that no disclosure or reporting is required in respect of various
items, which are only applicable to Equity listed companies or where there were no
transactions or event during the financial year under review viz. Issue of Equity Shares with
differential voting rights, Sweat Equity, ESOP, remuneration details of top ten employees,
Change in the nature of Business, receipt of commission by MD or WTD from Subsidiaries etc.
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MANAGEMENT DISCUSSION AND ANALYSIS (MDA) REPORT

FORWARD-LOOKING STATEMENTS:

This document contains statements about expected future events, financial and operating
performance of Delhi International Airport Limited [DIAL/ Company], which are forward-
looking. By their nature, forward-looking statements require the Company to make
assumptions and are subject to inherent risks and uncertainties. There is significant risk that
the assumptions, predictions and other forward-looking statements will not prove to be
accurate. Readers are cautioned not to place undue reliance on forward-looking statements as
a number of factors could cause assumptions, actual future results and events to differ
materially from those expressed in the forward-looking statements. Accordingly, this
document is subject to the disclaimer which is qualified in its entirety by the assumptions, and
risk factors that are referred in the management’s discussion and analysis of the Delhi
International Airport Limited’s Annual Report for financial year 2021-2022.

Financial year 2021-2022 and Impact of COVID-19 on Indian Aviation:

The aviation industry across the globe faced an unprecedented situation due to the COVID-19
outbreak. This resulted in near wipe out of passenger traffic across airports in India. In FY 2022,
the resurgence of COVID-19 led to the reset of traffic to the minimum level in April — May 2022
period. Second half of the fiscal year started on a positive note with recovery in traffic with
domestic capacity restored to 100% in October 2021 but had a temporary setback due to 3™
wave of Covid-19. Restriction on scheduled international operations continued throughout the
year and was finally lifted on March 27, 2022. While domestic traffic reached almost to the
pre-COVID level in a gradual route to recovery by March 2022, International traffic reached to
about 60% - 65% of pre-COVID level by fiscal year end. Cargo volume recovery has been much
stronger and reached to pre-COVID levels in FY 2022 and the second wave and third wave have
not made a significant impact.

Given that India has been a large domestic market, its’ recovery has been relatively stronger.
Further, given that air travel was established as a safe mode of travel, it appeared to encourage
many first time travellers to travel by air. International travel has struggled to pick up across
the world given restrictions imposed by various governments particularly in Asia Pacific region.
During the year, your Company was able to expand the network to cover destinations that
were not covered earlier. This is likely to further accelerate growth trends post recovery as
new destinations and flyers join the system.

The rapidly-evolving situation related to COVID-19 required a robust response by airport
operators to ensure the safety of passengers, staff, and operations at airports. DIAL is proud
to mention that it has done exceedingly well in the current situation and has proactively
implemented contingency plans and adapted wherever needed by developing new ones. We
have focused all our efforts towards facilitating a safe and reliable journey for our passengers
and are hopeful of a fast recovery of air traffic.
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Future Growth Potential:

Indian Aviation Industry is expected to recover completely from COVID-19 during the next 2
years. As per recent estimates from ICRA, while the domestic passenger traffic has almost
reached to pre-pandemic level, international air passenger traffic at Indian airports will reach
at 80-85 per cent of the pre-pandemic volumes during this fiscal and will completely recover
in FY 2024.

With COVID-19 impacting the aviation sector, in FY 2021-2022, Indira Gandhi International
Airport, New Delhi [IGI Airport] handled 39.3 Mn passengers and 0.92 MMT of cargo with
substantial growth over last year. In FY 2022, IGI Airport has expanded its passenger and cargo
market share from pre-Covid level to 20.8% and 29.4% respectively amongst Indian airports.
DIAL was once again recognized as the ‘Best Airport’ for service quality in the region by ACl and
‘Best Airport in Central Asia’ by Skytrax. IGI Airport will continue to be the leading Airport
among all Indian airports in both passenger traffic and cargo handled.

During FY 2022, DIAL’s traffic has been impacted by 2"® and 3™ wave of Covid-19 in India.
Despite the pandemic, your Company was able to enhance the domestic connectivity within
India by connecting to a number of new destinations, and further our passenger surveys
showed that a higher number of first time passengers started flying over the past year. Towards
the end of last fiscal year, we have seen the domestic traffic recovering to pre pandemic level.
Government has also removed restrictions on operation of scheduled international flights
which will further accelerate the passenger growth trend post pandemic recovery.

To overcome the crisis, DIAL has been putting efforts towards various fronts such as safe flying
and passenger experience, financial resilience, stakeholder engagement and employee health
& safety. DIAL has been continuously engaging with the state and regulatory authorities for
several initiatives and policy interventions.

DIAL expects the recovery to pre pandemic level of domestic traffic by FY 2023 and
international traffic by FY 2024. DIAL will continue with the necessary parts of expansion of its
airside infrastructure and terminal capacity as per the approved Master Development Plan in
order to cater to the future growth in passenger and air traffic. During FY 2022, we have
operationalized new arrival terminal at Terminal 1 and successfully completed the
rehabilitation work of British-era Runway 09/27 and handed over the refurbished runway to
Air Traffic Control (ATC) for commercial operations. Phase 3A expansion, which includes,
among others, expansion of Terminal 1 and Terminal 3, construction of a fourth runway along
with enhancement of airfields and construction of taxiways, will expand IGI Airport capacity to
around 100 Mn passengers annually.

DIAL continues to work with all stakeholders including the airlines to further establish |Gl
Airport as an international hub airport for passengers and cargo. In line with this goal, DIAL will
continue to work towards reopening key international destinations gradually in accordance
with the international border restrictions. We will continue to work with international carriers
to boost long haul flights as well as dedicated freighters coming into Delhi.

Operational Performance - Delhi Airport:

DIAL responded to the adversities brought by COVID-19 promptly and witnessed growth of
traffic at IGl airport. Passenger traffic at IGIA was 39.3 mn in FY 2021-2022, a growth of 74.2%
over previous year with 103.3% growth in international traffic and 69.4% growth in domestic
traffic.
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Despite the challenges thrown by limited airline capacity during the first half of the year, Gl
Airport has not only restored all the domestic routes but added new routes and was the highest
connected airport in India. Through the bubble arrangement, |Gl Airport was highest
connected international airport in India. In FY 2022, IGI Airport was connected to 77 domestic
destinations and 49 international destinations (scheduled int. operation were banned for the
whole year).
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During the year, IGI Airport handled 319,571 Air Traffic Movements (ATMs) and clocked 0.92
MMT cargo volume with an overall growth of 25.3% over previous year, driven by 17.9%
growth in the domestic cargo and 29.7% in international cargo. Despite the pandemic, DIAL
has done relatively better on cargo recovery to pre-Covid level.
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DIAL’s focus on operational excellence and customer experience backed by a strong
organizational culture has helped sustain its leadership position in Airport Service Quality. DIAL
was once again recognized as the Best Airport for service quality in the region by ACIl and Best
Airport in India/South Asia by Skytrax.

Financial Performance Overview:

For the fiscal year ended March 31, 2022, the Company had total income of INR 30,573.4
million (USS 403.38 million) and EBITDA of INR 18,569.7 million (USS 245.0 million), an increase
of 21.22% and 137.52%, respectively, from total income of INR 25,220.7 million (USS 332.75
million) and EBITDA of INR 7818.0 million (USS 103.14 million) for fiscal year ended March 31,
2021.

The revenue of the Company is derived principally from aeronautical operations, which include
domestic and international landing fees, domestic and international parking and housing fees,
user development fees, baggage x-ray charges, into plane charges and are regulated by Airport
Economic Regulatory Authority (AERA) under the terms of the Operation, Management and
Development Agreement (OMDA) and the State Support Agreement (SSA), and non-
aeronautical services, which are derived primarily from commercial and other activities at the
Airport and are not regulated. The Company also earn lease rental revenue from license fees
in connection with certain commercial property development activities at the Airport.

(Rs. In Millions)
Particulars | 2022 2021
Revenue from Operations
Revenue from Aeronautical Operations 6274.0 21% 3,999.9 16%
Revenqe from Non-Aeronautical 16579 8 549% 12,782.0 519
Operations
Other operating revenue (Commercial 6286.9 1% 7452.8 30%
Property Development)
Total Revenue from Operations 29140.7 95% 24,234.7 96%
Other Income 1432.7 5% 986.0 4%
Total Income 30573.4 100% 25,220.7 100%
Total of Non-Aeronautical Revenue
and Revenue from Commercial 22866.7 75% 20,234.8 80%
Property Development

Revenue from Aeronautical Operations:

With post lockdown relaxations on the air traffic movement by GOI, the company saw
improvement in passenger traffic by 74% and Air Traffic movements by 48% in FY22 as
compared to FY21. Revenues from aeronautical services were INR 6274.0 million in fiscal year
2022 as against INR 3999.9 million in fiscal year 2021, accounting for 20% and 16% of total
income in those periods. The table below sets forth the amount of revenue from each type of
aeronautical service for the given period.
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Year ended March 31

Particulars 2022 2021

Revenue From Aeronautical Operations

Landing and Parking Charges 3863.2 62% 3035.5 76%
Baggage X-Ray Charges 374.5 6% 196.5 5%
User Development Fees/PSF 2013.7 32% 755.7 19%
Into plane charges 22.7 0% 12.3 0%
Total 6274.0 100% 3999.9 100%

Revenue from Non-Aeronautical:

Revenue from non-aeronautical operations were INR 16,579.8 million in the fiscal year 2022
as compared to INR 12,782.0 million in the fiscal year 2021, accounting for 54% and 51% of
total income in those years. The table below sets forth the amount of revenue from certain
types of our non-aeronautical services for the given year.

Year ended March 31
(Rs. In Millions except percentages)

R
|
Particlas

Particulars 2022 2021
Revenue From Non Aeronautical

Operations

Duty Free 2117.5 13% 894.3 7%
Retail 926.7 6% 443.3 3%
Advertisement 952.8 6% 505.3 4%
Food and Beverages 1101.3 7% 475.2 4%
Cargo 3314.3 20% 2994.8 23%
Ground Handling 946.2 6% 664.5 5%
Parking 347.7 2% 195.9 2%
Land and Space Rentals 4970.3 30% 5,159.0 40%
Others 1903.0 11% 1,449.7 11%
Total 16579.8 100.% 12782.0 100.%
1) Others primarily include revenue from IT services, including maintenance, Management,
Upgrades and modernization of IT resources at the airport received from IT Services
concession, income from foreign exchange counters and flight catering charges.

Diversified revenue sources:

We have a well-diversified revenue mix comprising aeronautical, non-aeronautical and
commercial property development. The aeronautical revenues comprise of landing fees,
parking and housing fees, user development fee and baggage x-ray charges. The non-
aeronautical revenues comprise of income from food and beverages, duty-free shops,
advertisement/hoarding and display, car park, cargo, bridge mounted equipment, ground
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handling, car rental, flight catering, transit hotel, land and space, hangar rent and ATM/lounges
rent. The revenue from commercial property development comprises lease income.

The details of last five years Financial Parameters are as follows:

Gross Revenue (In Crore)

Gross Revenue

5000 4244
. 4043 3793
000 3057
3000 2522
2000
1000

0

FY 17-18 FY 18-19 FY 19-20 FY 20-21 FY 21-22
Net Worth (In Crore)
Net worth

4000 Js68
2000 2718 2742 2555 537
2000
1000

0

FY 17-18 FY 18-19 FY 19-20 FY 20-21 FY 21-22
EBITDA and EBITDA Margin (In Crore)
EBITDA
2000 1857
1500 1306
1184 1043

1000 782
500

0

FY 17-18 FY 18-19 FY 19-20 FY 20-21 FY 21-22
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Awards and Accolades of Financial Year 2021-2022

= Delhi Airport has once again emerged as Best Airport in the over 40 million passengers per
annum (MPPA) category in Asia Pacific region by ACI in the Airport Service Quality
Programme (ASQ) 2021 rankings.

* |Gl Airport has been voted as Best Airport in India / South Asia for 4" consecutive years in
Skytrax ranking. IGl Airport has been voted as Cleanest Airport in India / South Asia in 2022.

= |Gl Airport has been re-accredited with ACI’s Airport Health Accreditation (AHA) for its
efforts in providing a safe travel experience to all travellers without any risk to their health.

= |Gl Airport has been conferred with ACI World’s “Voice of Customer” recognition for
second time in a row for its continuous efforts to listen to its passengers, engage and
gather feedback.

Sustainability Focus

DIAL has always had a strong focus on Sustainability, and has received various awards and
accolades in this regard for many years now. In FY 2021-2022:

= DIAL has won the Platinum Recognition in the Green Airports Recognition run by ACI Asia
Pacific in over 25 million passenger category. This is the 5th consecutive year where DIAL
has been appreciated and awarded for it’s sustainable initiatives.

= DIAL was declared the prestigious ‘Energy Excellent Unit" and bestowed with ‘National
Energy Leader Award 2021’ by Cll — Green Business Centre based on the consistent
performance of the highest level in the last four years.

* |n Wings India 2022, organized by Ministry of Civil Aviation, IGI Airport was bestowed with
“Aviation Sustainability and Environment Award” and “Covid Champion Award.”
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CSR Initiatives
BRIEF REPORT ON DIAL- CSR (2021-2022):

The Corporate Social Responsibility (CSR) Unit of Delhi International Airport Limited (DIAL) has
been working with the communities neighbouring Indira Gandhi International (IGI) Airport,
since June 2006 in collaboration with GMR Varalakshmi Foundation. Currently DIAL CSR is
working with five communities namely Savda Ghevra JJ Colony, Mehram Nagar East located
near IGI Airport (in front of the domestic terminal), Shahabad Mohammadpur village, Dwarka
and Samalkha in the periphery of the airport.This year, in response to COVID-19 pandemic,
DIAL CSR extended its services to some new areas like Najafgarh, Bawana, Nangloi, Jahagirpuri
& Mahipalpur. DIAL- CSR is working with an approximate population of 50,000 in these
locations. Apart from running a vocational training centre for dropout youth from
disadvantaged communities, DIAL is also running different activities under the thrust areas of
Education, Health, Hygiene & Sanitation and Empowerment and Livelihoods in the community.
During the financial year 2021-22, the following activities/initiatives were taken up under
Preventive Health Care & Sanitation; Promoting Education including Vocational Skills, Gender
Equality through Women Empowerment and Combating diseases - COVID 19 response
activities as per CSR policy of the Company.

Combating diseases -Response to COVID-19 Pandemic:

The COVID-19 pandemic has brought about unprecedented suffering and anxiety throughout
the world. The pandemic has made a major effect on the lives of under privileged people who
have lost their daily wages. At the onset of second wave of COVID-19, DIAL decided to deliver
quick response to the crisis and participated in the cooked food packets distribution among
the care takers outside the hospitals, dry ration support to 250 families & Blind school in
Dwarka followed by home based care & support to 200 Covid positive patients in slums of
Samalkha. DIAL CSR collaborated with 92.7 Big F.M to initiate the Umeed Ke Pahiye Campaign
to restore livelihoods of Covid widows. Keeping in mind the threat of pandemic in coming
future, DIAL CSR supported oxygen generation plant & 60 oxygen concentrators at GMR Care
Hospital, Rajam (AP). Covid vaccination drives were also supported in four states facilitating
vaccination of more than 10,000 vulnerable people.

Preventive Health Care and Sanitation:

Recognizing that health is an integral to a good quality of life, DIAL CSR works on preventing
healthcare services and emphasis on health education and awareness. To make quality
healthcare accessible to community, many initiatives like Mobile Medicare Units (MMU),
Health Clinic, Health Camp and Nutrition Centre were running in the communities. The whole
objective was to take healthcare to the doorstep of populations, particularly vulnerable and
under-privileged community. In this financial year 2021-22, more than 30000 people were
directly reached through these healthcare services.

Two Mobile Medical units operated in association with Help Age India with an outreach in 25
sites in the periphery of the airport benefitted about 29,500 community members. The Multi
Activity center for elderly at Bharat Vihar, Dwarka reaching out to around 400 elderlies through
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physiotherapy & recreational activities in partnership with Help Age India. Beneficiaries were
also facilitated for applying pension and online registration for COVID-19 vaccination. The
nutrition centre that provides nutrition support to pregnant and lactating mothers and
sensitize them to maintain proper nutrition and childcare practices benefitted 80 women
through door step delivery of Nutrition supplements. In Samarth that provide care and support
to persons with disabilities, supported 28 people through aids and appliances like wheel chair,
walking stick, walker, crutches etc. In the winter season, more than 2000 blankets and woollen
mufflers were distributed at the time of cold waves among people on street & living in shelter
homes along with 500 sweaters among Safai karamcharis in Delhi.

Promoting Education including Vocational Skills:

Enhancing Quality of Education: DIAL CSR is working with the community children focusing on
Education to ensure children have access to quality educational experience. The initiatives
ranges from running Bala Badi for preschool education, Minimum Learning Standard (MLS) for
slow learner and After School Learning Centre (ASLC) for Government School students to
harness their interest towards learning. The approach includes direct interactions, digital
classroom sessions following curricular and extracurricular activities. The COVID-19 pandemic
has forced DIAL CSR to take a pause on activities in the community and stopped the direct
interaction with the children. Few activities like Bala Badi, MLS and Kids Smart Centre were on
hold for the whole year and continuing with After School Learning Centre (ASLC). The ASLC
provides tuition support to the slow learners and opportunity to engage students in co-
curricular and extra-curricular activities. Around 400 children benefitted through workbooks &
online classes. Under Gifted Children Scheme, continued supporting 30 students from previous
years and facilitated students to get study material on time and also supported six students
with desktops and data for online classes. The Gifted Children Scheme is to support education
of meritorious under-privileged children from the community. The complete educational
expenses (including school fees, transportation charges, books, and miscellaneous charges
towards extracurricular activities etc.) of the children are borne by DIAL - CSR.

Skill Development: DIAL- CSR is implementing various initiatives for empowering youth and
women, including vocational training for drop out youth & promotion of entrepreneurial skills
among women.

DIAL - Centre for Empowerment & Livelihoods (CEL-D): DIAL strongly believes that building and
nurturing skills amongst youth is key to making a difference to their lives and to the society.
DIAL has been involved in skilling since 2009, when it set up its first skill training center in the
vicinity of the airport. DIAL-CSR runs the Centre for Empowerment and Livelihoods, Delhi (CEL-
D) that provides entry level employability skills training for drop-out youth in the age group of
18-30 years hailing from deserving families. Since inception, above 8500 youth have been
trained, with a settlement rate of more than 85%. The centre offers a menu of 14 courses in
collaboration with lead industry partners like Volvo, Schneider, Voltas, CELEBI, Relaxo etc. to
equip trainees with market relevant skills. Most of the courses are affiliated with Sector Skill
Councils of National Skill Development Corporation. The Centre also provides placement and
post-placement support for trainees. This year the training was conducted online through
blended learning mode. The centre also continued Off Campus Trainings on beauty training,
Facility Care Management and tailoring in collaboration with local NGOs at Satya Niketan,
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Bawana, Samalkha and Srinivashpuri area. During the reporting period, 1059 youth were
trained with the settlement rate of 74%. Initiated a project on ‘Upskilling of Trained Youth with
Placement Assistance’ in collaboration with Commonwealth Educational Media Centre for Asia
(CEMCA). New course on Banking Business Correspondent was conceived during the year.

Promoting Gender Equality and Empowerment of Women:

Supporting Livelihoods: Project SMILE (Supporting, Marginalized, Individuals through
Livelihoods & Empowerment) project was scaled up to extent immediate support towards
livelihood restoration of women who have lost their sole bread earners during the COVID-19
pandemic. Under this project 360 women from Bawana, Mahipalpur, Nangloi, Najafgarh,
Jahagirpuri & Dwarka area were identified and supported with cart to initiate income
generation activities.

The Community Resource Center (CRC) at Savda helped community to get access to
Government schemes by providing them relevant information. In the reporting period,
assistance was extended to more than 200 people to get online enroliment in different
Government schemes like Aadhar Card; PAN card, old age pension, getting widow pension,
disability certificate, and disability unique ID.

Employee Volunteering:

DIAL-CSR believes in effective partnership and participation of corporate employees in
community services. During the period 2021-22, around 20 employee involvement programs
were organized to create opportunities for employee involvement, and 177 employees and
family members were involved and invested 472 hours in community services.

Photo Gallery

Vocational Training Project SMILE Mobile Medical Unit
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Human Resource

Your Company continued to maintain a conducive and cordial Industrial relation climate during
the financial year 2021-22. The year passed off as yet another year with zero man day’s loss on
account of labour disputes. In spite of restrictions imposed by the Government due to the
COVID-19 pandemic, a cordial Industrial climate was ensured through participative
management. Compliance of applicable Labour Laws, adherence to Government Guidelines
and consultative decision making, continued to remain the core strengths in dealing with
employee benefits and welfare issues. As always, zero tolerance to indiscipline continued to
remain the hallmark of your Company’s philosophy.

In order to strengthen a spirited fight against COVID-19, Your Company has left no stone
unturned to protect the health and wellbeing of employees and their family. All the efforts
taken, the policies in making and facilities that added basis every day new learning, is a pure
reflection of our values and beliefs. Your Company stood tall in exhibiting all the values in all
the actions executed during this time of sensitive environment.

Moreover, in all the actions, management’s flexibility, agility and adaptability has been truly
reflected in serving employees and their family members. Undermentioned are the initiatives
taken to serve employees and their family.

= Tosafeguard the interest of employees, their families and society at large, Company borne
(undertook) weekly RTPCR exercise is a practice in the Company, premises for all the
employees who are attending regular duties.

= Corporate tie-ups are in place for employees and family members who are impacted from
COVID, having mild symptoms and are under home isolation for treatment. Established 85
bedded, fully equipped Dedicated COVID Health Centre (hospital) at Terminal 2 for
employee and family members.

= Robust team of doctors is on board under the leadership of Chief Medical Officer to assist
employees at the time of emergency.

= 24X7, employee emergency help line is available to cater to any requirements of
employees, be it their personal requirements arising out restricted mobility and
administrative restrictions or their medical exigency.

=  GPS enabled, Basic Life Support (BLS) Ambulances along with emergency first aid trained
paramedics, are placed at office in standby mode to cater to medical exigencies of
employees and employees can access the service by just dialling 24X7 emergency helpline
of Company.

=  Work from home and remote locations is a practice for employees identified under the said
category so that they can be safeguarded from the catastrophic impact of COVID-19.
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= Internal COVID fund was created to accommodate COVID related emergencies of
employees and all the employees were given a facility of utilizing buffer under irrespective
of their entitlements under Company mediclaim policy.

= Delhi Airport was the first in entire aviation community to get the access of vaccination for
employees and their family members of entire Airport community through government
machinery.

= |t is further apposite to mention that not even for employees but in compliance of MoCA
circular, Company is also running an on-going drive for all the stake holders at airport
community.

= |nview of mental health and wellness, experienced counsellor is on board and the helpline
number is accessible to all employees who are willing to talk and share. Lifestyle, household
and office related stress and issues have seen a generic surge during lockdown periods.

= Hence, Company has consciously taken a call to have a counsellor helpline for employees.

= New machines are installed with all IT enabled software having facility of face recognition
and bar code recognition, having information feed of weekly RTPCR report and vaccination
certificate check. It promotes an absolute contact less entry.

= Accommodation centre in office premises and Airside (Fire Station) established to ensure
continuity of business anticipating any eventualities related to COVID 19

Handholding employees, standing tall with their family members is an inherit part of value
system of your Company. Moreover, Company promotes an environment of continuous learning,
growth and personal achievement. The learning and development activities in the Company
focus on adding new skill sets desired and enhancing existing skills as per business needs,
strategic challenges and as per core competencies of the organization. Your Company provides
learning and development opportunities based on the training need identified through the role
based need identification approach, business requirement of core competency, leadership
development and strategic challenges.

= Validation of existing functions and roles in organization unit.

= Finalization of technical competency dictionary based on the theories and function in the
organization unit.

= |dentifying skill sets for a role based on the competency dictionary and departmental
strategy planning.

= Finalizing training need for the role.

= Finalizing training needs for the individual based on the proficiency level in the particular
role.
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Brand Transition Programs and Development of Internal Talent:

= To reinforce new knowledge and skills on the job and to enable managers in transitioning
from an individual contributor to a people manager First time manager intervention has
been conducted in 2019 -2020 and 2021-2022. The intervention includes a 2-day workshop
that addressed various competencies of effective manager through interactive activities
and discussions. Post the workshop 3 Group Coaching Sessions were conducted with a
certified coach to reinforce and facilitate the application of the overall learnings.

= As part of the Multi- Tier Leadership Development Program, Leadership Excellence for
Airport Professionals (LEAP) is an intervention the Company created with an objective of
developing internal talent to its optimum potential for the purpose of organization and
personal growth. The intervention will focus on competencies around Leading Self, Leading
Teams, Financial Analysis and Planning, Data based decision making, Strategic Orientation
and Managing Change in the VUCA environment, supported with strategic initiatives and
social responsibility projects.

= Accredited Airport Executive program by American Association of Airport Executives
(A.AA.E) and International Association of Airport Executives (IAAE), AAAE’s sister
organization. The accreditation process is made up of four modules, Airport Finance and
Administration; Airport Planning, Construction and Environmental; Airport Operations,
Safety, Security and Maintenance; Airport Marketing, Communications and Community
Relations.

Focus on Customer Service and Passenger Experience:

= |n order to enable our front-end employees to provide exceptional service to passengers
and other stakeholders which reflects our GMR Values in true sense Being GMR, a training
intervention was undertaken at Delhi Airport. Based on the results achieved and feedback
received for the Being GMR program in 2018-2019, Being GMR was conducted in 2019-
2020 for the Terminal Operations team. The intervention was conducted for the Customer
Service Executives and the Terminal managers also. To strengthen the intervention, Human
Job analysis was conducted for each of the above-mentioned roles and each participant
underwent a personal profile analysis to understand the gap in the behavioural traits that
are required for their roles. The efforts resulted in sustaining our global leadership
positions in both ACl and SKYTRAX and bringing in more recognition.

Focus on Knowledge Management and Engagement:

= Wins over Worries campaign was launched to capture the new developed capabilities,
knowledge and dispositions developed during lockdown. The lockdown lead people to
embrace technological understanding, develop critical awareness and think in new ways
that cross traditional boundaries. The session aims to make the employees be aware about
some of the best practices. During these sessions, one SCM every month, speaks about the
challenges faced by the team and the solutions developed to overcome them. The session
highlights new capability, knowledge, initiatives, processes, strategies and systems, which
have been implemented to deal with evolving scenario.
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Focus on developmental and Behavioural growth:

= Trainings such as Execution Effectiveness, Empathy, Personal Effectiveness, Frugality,
Conflict Management, Presentation Skills, Negotiation & Influencing skills, Emotional
Intelligence, Financial Modelling, and Advanced Ms. Excel etc. are the behavioural trainings
that were conducted to upskill and empower our employees.

= Trainings such as, Handling of Hazmat Emergencies, Fire Extinguishing Training, Basic Fire
Safety Training, R/T Phraseology, Annex-14, AlS, AIP, NOTAM, DGR Training, etc. are the
technical training aligned to our aim of having safe and smooth aircraft operations at the
Company.

= The Company also conducts program for creating awareness on gender sensitivity.
Programs such as ALL women workshop on gender sensitivity, HARMONY- a gender
sensitivity dialogue and Soaring High- A women in transition, were conducted to facilitate
gender sensitive approach.

People practices and policies of rewarding, listening and celebrating:

The Company is having robust people practice and policy to reward, connect with employees
and recognize their contribution towards the organization. There are multiple forums to hear
out employee voice and their address their issues, starting from Leadership Connect, CHRO
Interaction and HR —Business Partner Connect on different forum like:

= Employee Engagement Survey — An annual engagement survey based on Great Place to
Work model where employee feedback is sought in and action plans are devised around
low scoring responses.

= Living GMR Values - An initiative where in employees have an opportunity to imbibe and
practices GMR Values and Beliefs and assess the maturity level of demonstration for each
value.

= |ndradhanush- An initiative to provide opportunity to all employees to present revenue
generation proposals to contribute to top line and also execute them post evaluation.

= SKIP level meetings - Meetings where employees interact with the manager of immediate
manager or HOD, in absence of the immediate manager in hierarchy.

= HR Dialogues (monthly / Quarterly) - HR Business partner with CHRO attend dialogue
sessions with departments. Employees attending the meeting can share feedback on how
things are working and share their grievances as well.

= CEO Communication- A quarterly activity where the CEO of DIAL interacts directly with the
employees and briefs them on the changes that are about to take place in the organization.
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The CEO communication is also aimed at taking and providing feedback from employees
on what went well and what didn’t go well.

= |dea factory- DIAL’s Idea factory has a well-structured process of screening every idea and
taking it to a logical conclusion. These ideas are implemented & are leveraged for process
improvement.

= HR DIAL email communications for all users- HR has a designated email ID from which all
communication flows to employees related to policy changes, important info. related to
employees etc.

= Umang- Quarterly HR Magazine - Quarterly Employee engagement magazine that
showcases employee achievements, experience, recreational activities undertaken,
cooking recipes, fun at work including kids section.

= Pratibha - An Annual Cultural show which is driven by the employees for the employees.
Participants take part in programmes like poetry, painting, singing, dancing etc. to not only
showcase their talent but to rejuvenate and deliver higher productivity.

= Harmony- A Gender Sensitivity program for men and women at the workplace which talk
about how men and women can work, collaboratively and learn from each other at the
workplace.

= Insights- Sharing of experience and learning by senior leaders.

The Company has always ensured, nurtured, and rewarded the association of employees with
the organization and all the employees having 10 years or more of association with Company
have been awarded under the category of long service award. Other than celebrating the
association of employees, Company focuses on career progression of internal talent to
augment sense of belongingness, ensuring retention and providing a career path to employees
in cross functional areas too. The Company is having a robust practice and policy of internal
Job posting through which the first priority is given to internal talent for any vacant position
and itis a matter of pride that more than 40% of the vacant position are closed through internal
job postings. Moreover, Company is committed to provide equal opportunities to all
employees and treat them with dignity. All decisions pertaining to eligibility, qualification and
selection of applicants in all matters is solely based on merit. As an organization, focus is on
providing equal opportunities to all employees without any prejudice of region, religion, race
or gender as per policy.
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ENVIRONMENT HEALTH AND SAFETY

Your Company is committed to conduct its business in an environment-friendly and sustainable
manner by minimizing the impact of its activities on the environment with necessary pollution
control systems and safeguards. Your Company addresses Environment, Health and Safety by
effective business aspect and associated impact analysis with necessary action plans and controls
as per the framework of ISO 14001:2015 Environment Management Systems (EMS) and by
Sustainability Management Framework based on GRI Standard.

EHS and Sustainability Management is an integral part of Company’s business strategy. Some of
the key initiatives by your Company are as follows:

e Adoption of Greenhouse Gas Accounting and Management System at Delhi Airport.
Company has also adopted Airport Carbon Accreditation (ACA) program of ACI. Delhi Airport
is first Airport in Asia-Pacific region and only the second airport globally to achieve Level 4+,
“Transition” accreditation under this program. ACA is the only globally recognised program
for airports to manage and reduce their emissions along with the stakeholders.

e The Company is working towards becoming “Net Zero Carbon Emission” Airport by 2030 by
following various Government of India initiatives and the Airport Carbon Accreditation
guidelines.

e Implementation of Environment Management System (EMS) and certification under ISO
14001:2015. The current EMS certificate is valid till 8" April 2024. DIAL has also adopted
Energy Management System (EnMS) and the EnMS is certified under ISO 50001:2018.

e Adoption of green building standards (LEED & IGBC) in all existing and upcoming
infrastructures of Delhi Airport. Airport’s Terminal 3 is a LEED India Gold certified green
building under “New Construction” category and Platinum rated under IGBC “Existing
Building” category. Currently, Company is developing Terminal 1 as a LEED Gold certified
building with energy efficient design and has obtained LEED Platinum rating pre-certification.

e Installation of 7.84 MW solar PV plant in the airside premises of Delhi Airport and is the first
airport in the country to have megawatt scale solar plant in the airside. The Company also
uses additional renewable energy based electricity from offsite sources through open access.

e The Company has adopted operational measures such as Airport Collaborative Decision
Making (A-CDM) to improve operational efficiency and reduce the aircraft emissions through
better planning and utilization of resources during operation.

e Implementation of water management system that includes, water efficiency measures,
waste water treatment and recycling through 16.6 MLD Zero Liquid Discharge (ZLD) Sewage
Treatment Plant and efficient water treatment plant of 5 MLD to provide good quality water.

e The Company has constructed more than 350 rain water harvesting structures across the
airport and further as a part of expansion, additional more than 300 structures are being
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added. DIAL has also developed two rain water storage facilities having combined capacity
approximately 9 ML.

e Implementation of aircraft noise management system and environmental compliance
management system.

e Use of alternative and green fuel vehicles such as CNG and electric vehicle. Electric vehicle
charging stations have also been set up to support passengers and electric taxi service
providers.

e More than 120 acres of landscape area which is maintained entirely by supplying STP treated
recycled water by drip irrigation and automatic water efficient water dispensing system.

Sustainability initiatives of the Company has brought many accolades to IGl Airport. Some of the
key awards and achievements are:

e Delhi Airport continues to be the first airport in Asia-Pacific region and only the second
airport globally to achieve Level 4+ “Transition” accreditation under ACI’s Airport Carbon
Accreditation framework.

e DIAL has achieved Cll National Award for Excellence in Energy Management 2021 and
National Energy Leader 2021 (August 2021).

e DIAL has achieved “Wings India Award” for Environment and Sustainability Management
2021 (March 2022).

e DIAL has won “FICCI Water Awards 2021” in the Industrial Water Use Efficiency Category
(March 2022).

e Successfully completed the external audit for ISO 14001:2015 recertification. The audit
was conducted by DNV-GL (March 2022).

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: July 29, 2022
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ANNEXURE’S OF DIRECTOR’S REPORT

Annexure — A
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Form AOC-1
(Pursuant to first proviso to sub section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Part "A" - Subsidiaries:

Statement containing salient features of the financial statement of subsidiaries or associate
companies or Joint Ventures:

Your Company does not have any subsidiary as on March 31, 2022.

Part "B" - Associates and Joint ventures:

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures:

1. Latest
audited
Balance March 31, 2022
Sheet
date

2. Share
of
Associate
/Joint
Ventures Not Applicable
was
associate
dor
acquired
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3. No. of
Shares of
Associate
or Joint
Ventures
held by
the
Company
on the
year end

1,25,00 | 10,83,33 | 92,22,50 | 4,26,40 | 4,06,38,56 | 56,00,00 | 3,99,20, | 2,91,20,

,000 ,334 5 ,000 0 0 000 000 222

Amount
(in INR) of
investme
ntin
Associate
s/Joint
Venture
(Cash
value)

12,50,0 |1,08,33, |9,22,25,0 | 42,64,0 | 40,63,85,6 | 5,60,00,0 | 39,92,00 | 29,12,00

0,000 33,340 50 0,000 00 00 ,000 ,000 2220

Extent of
Holding %

22.20

50.00% | 20.14% | 49.90% 26.00% | 49.90% 40.00% 49.90% | 26.00% %
(o]

4
Descriptio
n of how
there is
significan
t
influence

Holding more than 20% Capital and Agreement

5. Reason
why the
associate/
joint
venture is
not
consolida
ted

Not Applicable

6. Net
worth
attributab
le to
Sharehold
ing as per
latest
audited
Balance
Sheet (Rs.
in crore)

21.73 57.81 39.86 63.24 32.71 6.52 234.58 76.37 (0.17)
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7.Profit/L
oss for
the year
(Rs. in
crores)

3.93

(891) |2.27

(5.33)

(4.91)

0.49

188.34

95.66

(0.12)

i.Consider
edin
Consolida
tion (Rs.
in crores)

1.96

(1.79) 1.13

(1.39)

(2.45)

0.20

93.98

24.87

(0.03)

ii. Not
considere
din
Consolida
tion (Rs.
in crores)

1.97

(7.12) 1.14

(3.94)

(2.46)

0.29

94.36

70.79

(0.09)

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/-
G.B.S. Raju

Managing Director

DIN-00061686

Place: New Delhi

Date: July 29, 2022

Sd/-

K. Narayana Rao
Whole-Time Director
DIN-00016262

Sd/-

Hari Nagrani
Chief Financial Officer

Sd/-

Abhishek Chawla
Company secretary
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CORPORATE SOCIAL RESPONSIBILITY (CSR) ANNUAL REPORT OF DELHI INTERNATIONAL AIRPORT

LIMITED FOR THE FINANCIAL YEAR 2021-22

1. Brief outline on CSR Policy of the Company:

The Company has adopted CSR Policy as recommended by its CSR Committee and the Board
which covers mainly (i) Preamble; (Il) Guiding Principles for Selection & Implementation of
Projects/ Programs under CSR Policy; (lIl) Expenditure incurred for certain activities shall not
be treated as CSR activity by the Company; (IV) Surplus from CSR activities; (V) Monitoring
of CSR activities; (VI) Annual Action Plan; and (VII) Amendment.

2. Composition of CSR Committee:

S. | Name of the| Designation / Nature of| Number of | Number of
No. | Director Directorship meetings of | meetings of CSR
CSR Committee
Committee | attended during
held during | the year
the year
1. | Dr. Emandi| Independent Director Two (2) One (1)*
Sankara Rao* (Chairman of the CSR
Committee)
2. | Mr. Indana| Executive Director (Member| Two (2) One (1)*
Prabhakara Rao* | of the CSR Committee)
3. | Mr. Narayana| Whole-time Director| Two (2) Two (2)
Rao Kada (Member of the CSR
Committee)
4. | Mr. RSSLN| Independent Director| Two (2) One (1)*
Bhaskarudu® (Chairman of the CSR
Committee)
5. | Mr. Gunuputi| Director (Member of the| Two (2) One (1)*
Subba Rao* CSR Committee)

* During the financial year under review, Dr. Emandi Sankara Rao (w.e.f. October 12,
2021) and Mr. Indana Prabhakara Rao (w.e.f. May 24, 2021) were inducted as a
member of the CSR Committee by the Board of Directors of the Company. Further, only

one meeting of the CSR Committee was held post their induction.

# During the financial year under review, Mr. Gunuputi Subba Rao (w.e.f. May 24, 2021)
and Mr. R.S.S.L.N. Bhaskarudu (w.e.f. September 19, 2021) ceased to be a member of
the CSR Committee of the Company. Further, only one meeting of the CSR Committee

was held during their tenure.
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3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by
the Board are disclosed on the website of the Company:
https://www.newdelhiairport.in/corporate/our-company

4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule
8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014: Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any:

SI. Financial Year Amount available for set-off| Amount required to be set-

No. from preceding financial years| off for the financial year, if
(inRs.) any (in Rs.)

1. 2021-22 5,04,96,000/- 3,66,97,000/-

6. Average net profit of the company as per section 135(5):
Amount (in Rs.)

Financial Year Net Profits/ (Loss)
2018-19 (2,92,78,84,042)
2019-20 (55,72,21,443)
2020-21 (4,76,25,63,433)
Total Profit / (Loss) for 3 years (824,76,68,918)
Average Profit / (Loss) per year (274,92,22,973)
7. (a) Two percent of average net profit of the company as per section 135(5): NIL

(@) Surplus arising out of the CSR projects or programmes or activities of the previous

financial years: NIL
(b) Amount required to be set off for the financial year, if any: 3,66,97,000/-
(c) Total CSR obligation for the financial year (7a+7b-7c): NIL

8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount/Amount transferred to any fund specified under

Total Amount

Spent for thelransferred toSchedule VII as per second proviso to section
Financial YearUnspent CSR Account{135(5)
(inRs.) as per section 135(6)

Amount [Date offName oflAmount |Date of transfer
transfer  [the Fund
3,66,97,000 |NIL - - NIL -
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(a) Details of CSR amount spent against ongoing projects for the financial year:

GAR

(1) |(2) (3) 4) |05 (6) (7) (8) (9) (10) (11)
Sl.  |Name offitem from |Local [Location |Project |[Amount [Amount [Amount [Mode offMode of
No |[the thelistof jarea [of  theduration(allocated [spent inTransferr Implementatmplementation -
Project |activities in(Yes/N project [ for the ed to ion - DireciThrough
Schedule Vil months) (the current lUnspent [Yes/No).  |mplementing
to the project financial. CSR Agency
- Stat|Distri (inRs) [Vear  {inAccount Name|CSR
Rs.) for  the| ) )
e |ct project as Registratio
per n number
Section
135(6)
(inRs.)
1. [Preventi Yes Delhi /SW|12 50,00,00 }45,00,00 [NA No
ve Delhi months |0 0
health slums/JJ
care Preventive clusters in
services |health care periphery
at door& sanitation O,f Gl
step airport Help |CSR000009
through Age (01
MMUs India
2. |Repairin [Preventive [Yes Delhi; SW|12 3,00,000 [1,78,000 [NA No
g offhealth care Delhi months
public |& sanitation
use GMR [CSR0O00008
toilets VF |51
3. |Educatio|Promoting |Yes Delhi; SW|12 5,00,000 |7,52,000 |[NA
nal Education Delhi months No
Support |including
to 30|vocational
Gifted  [skills
Children GMR [CSRO00008
VF 51
4. ocation|Promoting |Yes |Delhi; SW|12 1,37,00,0(1,21,65,0(NA No GMR [CSR0O00008
al Education Delhi months |00 00 VF |51
training [including
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GAR

vocat
skills

to more
than 500
school/c
ollege
dropout
youth

jonal

Livelihoo
d
support
to more
than 20
women

Equal
throu

ent

Gender

women
Empowerm

Yes
ity
gh

Delhi
slums
periphery
of IGI
Airport

in

12
months

5,00,000

4,35,000

NA No

GMR
VF

CSR0O00008
51

Total
Amount
in Lakh
(Rs.)

00

2,00,00,0

00

1,80,30,0

(b) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) ((2) (3) (4) |5 (6) (7) (8)
Sl. IName ofjitem from |Local [Location of theAmount Mode offMode of
No. [the the listarea [project. spent mplementation |mplementation
Project |of activities(Yes/ for ther Direct [through
in scheduleNo). project in|(Yes/No). implementing
VIl to the the agency.
Act. State District  [Financial Name. |[CSR
Year registratio
(inRs.) n
Number.
1 Combating South
diseases [Yes |Delhi [West 20,03,000
COVID 19 No |AP  [Srikakulam [1,54,04,000
response
activities No |OdishaDhenkanal [11,39,000 CSRO0000
No GMRVF (821
No |HP Chamba |71,000
No |UK Chamoli  |50,000
Total
Amount (in|1,86,67,000
Rs.)
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(c) Amount spent in Administrative Overheads: NIL

(d) Amount spent on Impact Assessment, if applicable: NIL

(e) Total

amount

spent

for

the

Financial

Year

(1,80,30,000+1,86,67,000)= Rs.3,66,97,000/-
(f) Excess amount for set off, if any: Rs. 3,66,97,000/-

(8b+8c+8d+8e):

GAR

() = Rs.

Particulars

Amount (in Rs.)

Two percent of average net profit of the company as per
section 135(5)

NIL

Total amount spent for the Financial Year

Rs.3,66,97,000/-

Excess amount spent for the financial year [(ii)-(i)]

Rs.3,66,97,000/-

Surplus arising out of the CSR projects or programmes or|NIL
activities of the previous financial years, if any

[(iii)-(iv)]

Amount available for set off in succeeding financial years

Rs.3,66,97,000/-

9. (a) Details of Unspent CSR amount for the preceding three financial years: NIL

SI. No.

Preceding

Financial Year

Amount
transferred
to Unspent
CSR
Account
under
section 135
(6) (in

Rs.)

Amount
spent in
the
reporting
Financial
Year (in
Rs.)

Amount transferred to any
fund  specified under
Schedule VIl as per section
135(6) if any

Amount remaining to
be spent in
succeeding financial
years (in

Rs.)

Name
of
the
Fund

Amount|Date off

(inRs) [transfer
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GAR

(a) Details of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s): NIL

(1) |(2) (3) (4) (5) (6) (7) (8) (9)
Sl. |Project ID. [Name [Financial Project [Total Amount [Cumulative Status of the
No. of the )ear in whichduration @mount [spent on @mount project
Project.[the project was allocatedthe spent at ther
commenced for project end of [|Completed
the in thereporting Ongoing
project |reportingfFinancial
(inRs) [Financial year
Year inRs.)
(in Rs)

In case of creation or acquisition of capital asset, furnish the details relating to the asset

so created or acquired through CSR spent in the financial year (asset-wise details): Not

(@) Amount of CSR spent for creation or acquisition of capital asset.
(b) Details of the entity or public authority or beneficiary under whose name such capital

(c) Provide details of the capital asset(s) created or acquired (including complete

10.
applicable
Date of creation or acquisition of the capital asset(s).
asset is registered
address and location of the capital asset).
11.
profit as per section 135(5): Not Applicable
Sd/-

Dr. Emandi Sankara Rao
Independent Director
(Chairman CSR Committee)
DIN: 05184747

Date: April 27, 2022

Sd/-

K. Narayana Rao

Whole Time Director
(Member of CSR Committee)
DIN: 00016262

Specify the reason(s), if the company has failed to spend two per cent of the average net
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Annexure —C
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022
[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]

To,

The Members,

Delhi International Airport Limited
New Udaan Bhawan, Opp. Terminal-3,
Indira Gandhi International Airport,
New Delhi-110 037

| was appointed by Delhi International Airport Limited (hereinafter called the Company) to
conduct Secretarial Audit as per the provisions of Section 204 of Companies Act, 2013, for the
financial year ended March 31, 2022.

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by the Company. Secretarial Audit was conducted
in @ manner that provided me/us with a reasonable basis for evaluating the corporate
conducts/ statutory compliances and expressing my opinion thereon.

Management’s Responsibility for Secretarial Compliances

The Company’s management is responsible for preparation and maintenance of secretarial
records and for devising proper systems to ensure compliance with the provisions of applicable
laws and regulations.

Auditors Responsibility

Our responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to secretarial compliances, based on our
audit.

We believe that audit evidence and information obtained from the Company’s management is
adequate and appropriate for us to provide a basis for our opinion.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.
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We have not verified the correctness and appropriateness of financial records and books of
accounts of the company.

Wherever required, we have obtained the management representation about the compliance
of laws, rules and regulations and happening of events etc.

The secretarial audit report is neither an assurance to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
company.

Opinion

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2022 according to the
provisions of:

(i)  The Companies Act, 2013 (the Act) and the rules made thereunder;

(i)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder,
as may be applicable;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder, as may
be applicable;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, and External Commercial
Borrowings;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 — Not applicable as the Company is not a listed
company,

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 — Not applicable as the Company is not a listed company;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 — Not applicable as the Company is not a listed
company;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 / Securities and Exchange Board of India (Share Based Employee
Benefits and Sweat Equity) Regulations, 2021 — Not applicable as the Company is not
a listed company;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 — Not applicable as the Company is not a listed company;
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(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client — Not
applicable;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 — Not applicable as the Company is not a listed company; and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
— Not applicable as the Company is not a listed company;

| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) SEBI (Listing Obligation and Disclosure Requirements), Regulations, 2015 — Not applicable
as the Company is not listed and had not entered into listing agreement with any stock
exchange.

Based on our verification of the Company’s books, papers, minutes books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorised representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has, during the financial year ended
March 31, 2022, complied with the aforesaid laws, material compliances are listed in the
Annexure attached to this report.

| further report that AERA has issued tariff order no 57/2020-21 for third control period (“CP3”)
starting from April 1, 2019 to March 31, 2024 on December 30, 2020 allowing DIAL to continue
with BAC+10% tariff for the balance period of third control period. AERA has also allowed
compensatory tariff in lieu of Fuel Throughput Charges w.e.f. February 01, 2021 for the balance
period of third control period. DIAL had also filed an appeal against some of AERA’s decision in
third control period order on January 29, 2021 with TDSAT.

DIAL’s appeal against the second control period (“CP2”) is pending before the TDSAT and the
same is still to be heard which shall be heard in due course. Also, DIAL in respect of TDSAT
order against first Control period appeal dated April 23, 2018 has filed a limited appeal in the
Hon’ble Supreme Court of India on July 21, 2018 and same is still to be heard.

TDSAT at the request of AERA and concurred by DIAL, has agreed tagged CP2 appeal with CP3
appeal. The matter is being sub judice at TDSAT.

Based on information received and records maintained, we further report that:

1. The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors.

2. Adequate notice is given to all directors to schedule the Board Meetings. Agenda and
detailed notes on agenda were sent in compliance of the Secretarial Standards, and a
system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.
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3. Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

4. The Company has proper Board processes.

Based on the compliance mechanism established by the Company in the form of Legatrix
Software and Compliance Certificate(s) issued by the Function Head(s) of all the Departments
to the Managing Director and Chief Financial Officer (CFO) of the Company and on the basis of
said certificate(s) the Compliance Certificate(s) signed by Managing Director/ Chief Executive
Officer (CEO) and Chief Financial Officer (CFO) taken on records by the Board of Directors at
their meeting(s), we are of the opinion that the management has adequate systems and
processes in the company commensurate with the size and operations of the Company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

Sd/-
Place: New Delhi Signature
Date: April 21, 2022 Maneesh Gupta
UDIN: FO04982D000173579 FCS No. 4982

C P No. 2945
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ANNEXURE TO SECRETARIAL AUDIT REPORT

In our opinion and to the best of our information and according to the examinations carried
out by us and explanations furnished and representations made to us by the Company, its
officers and agents, we report that the Company has during the financial year under review,
complied with the provisions of the Acts, Rules made thereunder and the Memorandum and
Articles of Association of the Company with regard to:

1. Maintenance of various statutory registers and documents and making necessary entries
therein:

2. Contracts, Common Seal and Registered Office and publication of name of the Company;

3. Forms, returns, documents and resolutions required to be filed with the Registrar of
Companies, Regional Director, Central Government, National Company Law Tribunal
(NCLT) or such other authorities;

4. Service of documents by the Company on its Members, Directors, Auditors and Registrar
of Companies;

5. Constitution of the Board of Directors, Audit Committee, Nomination and Remuneration
Committee, Share Allotment, Transfer & Grievance Committee and Corporate Social
Responsibility Committee;

6. Appointment, re-appointment and Retirement of Directors including Managing Director
and Executive Directors and payment of remuneration to them;

7. Disclosure of interest and concerns in contracts and arrangements, shareholdings and
directorships in other companies and interest in other entities by Directors;

8. Disclosure requirements in respect to their eligibility for appointment, declaration of their
independence,

9. All transactions with related parties were in the ordinary course of business and arms
length and were placed before the Audit Committee periodically;

10. Establishing a vigil mechanism and providing to complainants, if any, unhindered access to
the Chairman of the Audit Committee.

11. Constituting the Corporate Social Responsibility Committee formulating and adopting
Corporate Social Responsibility Policy indicating the activities to be undertaken by the
Company;

12. Appointment of persons as Key Managerial Personnel;

13. Appointment and remuneration of Statutory Auditor and Cost Auditor;

14. Appointment of Internal Auditor;

15. Notice of meetings of the Board and Committee thereof;

16. Minutes of meetings of the Board and Committees thereof including passing of resolutions
by circulations;

17. Notice convening annual general meeting held on September 17, 2021 and holding of the
meeting on that date;

18. Minutes of General meeting;

19. Approval of members, Board of Directors, Committee of Directors and government
authorities, wherever required,

20. Form of balance sheet as at March 31, 2021 as prescribed under Schedule Il Part | of the
Companies Act, 2013;

21. Report of the Board of Directors for the financial year ended March 31, 2021;
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22. Borrowings and registration of charges;
23. Investment of the Company’s funds including inter corporate loans and investments.

Sd/-
Place: New Delhi Signature
Date: April 21, 2022 Maneesh Gupta
UDIN: F004982D000173579 FCS No. 4982

C P No. 2945
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Annexure — D
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

FORM No.—AOC 2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

All the contracts or arrangements or transactions with the related parties are on arm’s length
basis. So, the information below is not required.

D O Q

S®E3

Name(s) of the related party and nature of relationship

Nature of contracts/arrangements/transactions

Duration of the contracts / arrangements/transactions

Salient terms of the contracts or arrangements or transactions including the value, if any
Justification for entering into such contracts or arrangements or transactions

Date(s) of approval by the Board

Amount paid as advances, if any:

Date on which the special resolution was passed in general meeting as required under
first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis

As per details given below in Annexure — D (I)

Name(s) of the related party and nature of relationship

Nature of contracts/arrangements/transactions

Duration of the contracts / arrangements/transactions

Salient terms of the contracts or arrangements or transactions including the value, if any:
Date(s) of approval by the Board, if any:

Amount paid as advances, if any:



wremanonuueeorr | CANR
ANNEXURE - D (1)
S. | Particulars Details
No
1 Name(s) of the related Raxa Security Services GMR Airport Developers
party and nature of Limited Limited
relationship

GMR Group Entity and
Fellow Subsidiary of DIAL

GMR Group Entity and
Fellow Subsidiary of DIAL

2 Nature of contracts/ Allotment of Office
arrangements/transactions | space.

Concession Agreement for
providing Bridge Mounted
Equipment (BME) Services.

3 Duration of the contracts / | August 01, 2021 to
arrangements/transactions | March 31, 2023

w.e.f. April 01, 2022, for a
period of 15 years.

4 | Salient terms of the Office Space of up to 90
contracts or arrangements | Sgm. at NUB Complex at
or transactions including Building 301 at ¥3,870.33
the value, if any: per square meter with an
escalation of 7.5% on 01°t
April every year.

As mentioned in the Bridge
Mounted Equipment
Concession Agreement dated
April 01, 2022.

5 Date(s) of approval by the | July 20, 2021

January 27, 2022

Board, if any:
6 | Amount paid as advances, Security Deposit for 06 N.A.
if any: months.
For and on behalf of the Board of Directors
of Delhi International Airport Limited
Sd/- Sd/-
G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: July 29, 2022
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Annexure — E
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

A) Conservation of Energy:

(i)

(ii)

The steps taken or impact on conservation of energy:

Automation of break down maintenance performance tracking.

Achieved GreenCo Platinum Level under Green Company Framework by ClI-GBC. The
Company has been accredited highest rating for Energy category in service industry.
Street light and all T3 High Mast control has been fitted with Astronomical timers and
seasonal control.

Overall Terminal lighting control at T3 has been improved through LCMS logic change.
BMA area of Terminal 3 is fully converted to LED.

Street lights around Terminal 3 converted into LED.

Terminal 2 lights fully converted to LED

All street lights of IGI has been converted into LED.

All signage lights at Terminal 3 has been changed to LED.

Check-in, SHA, Retail area of T3 completely converted to LED.

100% of Apron high mast at T3 has been changed to LED.

All T-3 conventional lights including back-of-house lighting converted to LED.

100% of Apron high mast at T1, T2 and Cargo has been changed to LED.

More than 90% of power requirement is through renewable source.

Extending UPS supply from Substation to minimize the inventory of UPS and AC at the
Perimeter Intrusion Detection System

LED conversion of AGL Sign Boards. 100% completed

LED conversion of AGL lights. One RWY( 09/27) completed

Use of Sine wave CCR instead of Thyristor controller CCR

Conversion of Dual lamps light fixtures to single lamp fixtures to minimize the spares as
well as energy

Solar Power operated traffic blinkers are installed at airside with three days back up
without sun.

Conversion of 100% perimeter lighting to LEDs from Conventional light fixtures.
Conversion of Halogen based Light Fixture to LED Light Fixture for Taxi Lanes.
Conversion of HPSV high mast light fixture to LEDs light fixture in Cargo Apron area.
Conversion of 100% LEDs in Ancillary buildings at the airside.

Conversion of Dual lamps light fixtures to single lamp fixtures to minimize the spares as
well as energy.

The steps taken by the company for utilizing alternate sources of energy:

Entire power generated from the 7.84 MWp Solar power plants is being consumed
during the day time, installed capacity 17% of Company’s maximum demand
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(iii) The Capital Investment on Energy Conservation Equipments : NIL
B) Technology Absorption :

(i) the efforts made towards technology absorption: New Protection relay - REF615 installed,
Logic Merging and integration with existing Electrical CMS system.

(ii) Upgradation of Conventional UPS with Modular UPS and VRLA (Valve-Regulated Lead-
Acid) Batteries with Lithium-lon

(iii) Adoption of mechanized cleaning of Airfield Ground Lighting

(iv) Deployment of candela measurement tool

(v) Implementation of ILCMS (Individual Lamp Control & Monitoring System) for all AGL lights

(vi) 10T based Control and Monitoring of Apron Flood Lighting system at Airside

(vii) First Indian Airport certified for ISO 55001-2014 Asset Management System for AGL &
Electrical System

(viii) Use of BSES power source as primary power supply through ONLINE UPS during Low
Visibility Operations to reduce diesel consumption and CO2 emission.

(ix) Deployment of Direction control for RWY 11/29 for Energy Conservation

(x) the benefits derived like product improvement, cost reduction, product development or
import substitution; Cost reduction and Product improvement.

(xi) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): NIL

the details of technology imported;

the year of import;

whether the technology been fully absorbed;

if not fully absorbed, areas where absorption has not taken place, and the reasons
thereof; and

o o0 oTw

(xii)  The expenditure incurred on Research and Development. N.A.
C) FOREIGN EXCHANGE EARNINGS AND OUTGO

Information regarding the Foreign Exchange Earned in terms of actual inflows during the year
and the Foreign Exchange Outflow during the year in terms of actual outflow is given in the
Note No. 42 (d)(i) to (vi) of the Notes to Accounts of Financial Statements for the year ended
March 31, 2022.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: July 29, 2022
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Annexure—F
Delhi International Airport Limited

CIN. U63033DL2006PLC146936

BOARD POLICIES

Subsequent to the closure of the financial year 2021-22, the Non-Convertible Debentures
(NCDs) of the Company was listed on BSE Limited on June 23, 2022. Consequently the Company
is required to comply with the applicable provisions of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”].

Accordingly, in view of the applicability of Listing Regulations and as per the Companies Act,
2013, both as amended from time to time, mandates the formulation of certain policies as
applicable upon the Company. The policies are available on the Company’s website, as may be
required under the provisions of Companies Act, 2013 and Listing Regulations, at
https://www.newdelhiairport.in/corporate/our-company.

The policies are reviewed periodically by the Board and updated as per need and applicability
of the Laws.

After the end of financial year 2021-2022 till the date of this Report, the Board of Directors
have revised/adopted some of the policies. The details of the key policies that have been
revised/ adopted are as follows:

Sr.

No.

Name of the Policy

Brief Description

for
the

Familiarization
Independent
Company.

program
Directors of

The Company has adopted the familiarisation programme in
accordance with Regulation 25(7) of the Listing Regulations
to familiarise the independent directors through various
programmes about the listed entity, including the following:
(a) nature of the industry in which the listed entity operates;
(b) business model of the listed entity; (c) roles, rights,
responsibilities of independent directors; and (d) any

other relevant information.

Document Preservation and Archival
Policy.

This policy categorizes the records whose preservation shall
be permanent in nature and documents that will be
preserved for specified period of time and outlines
responsibilities to create, maintain and dispose of the
records. It endorses the preservation of records in the
Company’s Archives.

Policy for determining material
subsidiary.

The purpose of this policy is to determine the Material
Subsidiaries of the Company and to provide the governance
framework for such Material Subsidiary(ies).
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Policy on Related Party

The Policy on Related Party Transactions inter-alia sets out

Policy.

4 . process and manner of approval of transactions with related
Transactions. .
parties.
This policy formulates the criteria for determining
qualifications, competencies, positive attributes and
5 Nomination and Remuneration independence for the appointment of a director (executive

/ non-executive) and also the criteria for determining the
remuneration of the directors, KMP, senior management
and other employees.

6 |Enterprise Risk Management Policy.

This Policy is to institutionalize a formal risk management
function and framework in the Company.

Code of conduct for the Board of
7 |Directors and Senior Management
Personnel.

This Code of Conduct for Directors and Senior Management
Personnel is intended to serve as a basis for maintaining the
standards of business conduct for the Company and
compliance with principles of Corporate Governance and
legal requirements.

Policy on Whistle Blower/ Vigil

The Company has adopted a whistle blower/ Vigil
mechanism to, inter alia, report concerns about unethical

8 . . L
Mechanism. behavior, actual or suspected fraud, or violation of the
Company’s Code of Conduct and Ethics.
This ESG policy outlines the Company’s approach of
9 Environment, Social and integrating ESG in its business activities, developing resilient
Governance (ESG) Policy. strategies and operational assets that deliver long-term
value for the investors.
Terms and conditions of| Pursuant to the requirements of applicable laws, Company
10 |appointment  of  independent| is required to disclose the terms and conditions of
directors appointment of Independent Directors on its website.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/-

G.B.S. Raju
Managing Director
DIN: 00061686
Place: New Delhi

Date: July 29, 2022

Sd/-

K. Narayana Rao
Whole-Time Director
DIN: 00016262
Place: New Delhi




- Walker Chandiok & Co LLP K. S. Rao & Co.

Chartered Accountants Chartered Accountants
21st Floor, DLF Square, 2nd Floor, 10/2 Khivraj
Jacaranda Marg, DLF Phase I, Mansion, Kasturba Road
Gurugram 122002 Bengaluru — 560001, India
India

Independent Auditor's Report

To the Members of Delhi International Airport Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Delhi International Airport
Limited (‘the Company'), which comprise the Balance Sheet as at 31 March 2022, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow and the
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2022, and its loss (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fuifiled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Covid 19

We draw attention to Note 2(B} of the accompanying standalone financial statements, which describes
the uncertainties due to the outbreak of Covid-19 pandemic and the management’s evaluation of the
impact on the standalone financial statements of the Company as at the balance sheet date. Our opinion
is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in
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Key audit matter

How our audit addressed the key audit
matter

Valuation of Derivative Financial Instruments

Rofer to Note 3(q} for the accounting policy and
note 7, 38, 39 and 40 for the financial disclosures
in the accompanying standalone financial

statements

The company has entered into derivative financial
instruments i.e., call spread options, coupon only
hedge, to hedge its foreign currency risks in
relation to the long-term bonds issued in foreign
currency.

Management has designated these derivative
financial instruments and the aforesaid debt at
initial recognition as cash flow hedge relationship
as per Ind AS 109, Financial Instruments,

The valuation of hedging instrument is complex
and necessitates a sophisticated system to record
and track each contract and calculate the related
valuations at each financial reporting date. Since
valuation of hedging instruments and consideration
of hedge effectiveness involves both 'significant
assumptions and judgements such as market
observable inputs and involvement of
management' s valuation specialist, and therefore,
is subject to an inherent risk of error.

We have identified valuation of hedging
instruments as a key audit matter in view the
aforesaid significant judgements, estimates and
complexity involved.

Our audit procedures te test the valuation of the
derivative financial instruments included but
were not limited to the following:

Assessed and tested the design and
operating effectiveness of Company's key
internal controls over derivative financial
instruments and the related hedge
accounting; .

Reviewed the management’s documentation
for the designated hedge instrument which
defines the nature of hedge relationship;

Considered the consistent application of the
accounting policies and assessed the hedge
accounting methodologies applied;, and
compared these to the requirements of Ind
AS 109, Financial instruments;

Evaluated the management's valuation
specialists  professional  competence,
expertise and objectivity;

Tested the accuracy of input data provided
by the management to the external valuation
specialist and assessed the reasonability of
the assumptions used, while valuing the
hedging instruments;

Involved our valuation specialists to test the
fair values of derivative financial instruments

and compared the results to the
management's results;
Assessed the  appropriateness  and

adequacy of the related disclosures in the
standalone  financial  statements in
accordance with the applicable accounting
standards

Capitalization for airport expansion

Refer to Note. 3(d) for the accounting policy and
Note 42(n) for the financial disclosures in the
accompanying standalone financial statements

The Company is in the process of expansion of the
airport with a plan to incur an amount of INR
10,576.13 crores. Till as at 31 March 2022, the

| Company. figs-incurred INR 6,215.69 crores as
03359( dﬁt e towards such capital

Qur audit procedures to assess appropriate
capitalization of such expenditure included, but
were not limited to the following:

Assessed the design and implementation
and tested the operating effectiveness of
key controls surrounding the capitalization
of costs.

Reviewed management's capltallzatlon
policy, including appiication of the aforg
policy, to assess consistency i
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Determining whether expenditure meets the
capitafization criteria, specifically with regard to
whether they are operational or capital in nature,
involves significant management judgement in
assessing whether capitalization is in line with Ind
AS 16, Property, Plant and Equipment and the
Company’s accounting policy.

Further, the tariff determination by AERA for
control periods for the aeronautical services is
linked to the Regulated Asset Base, which is based
on the fixed asset balance and considering these
additions are significant to the asset base of the

requirements set out by Ind AS 16,
Property, Plant and Equipment.

Compared the additions with the budgets
and the orders given to the vendors.
Ensured that the borrowing cost capitalized
is as per Ind AS 23 Borrowing Costs.
Tested the additions on a sample basis for
their nature and purpose to ensure that the

capitalization is as per company’s
accounting policy.
Assessed the appropriateness and

adequacy of the related disclosures in the |
standalone  financial statements in
accordance with the appllcable accounting

Company, we have assessed inappropriate
capitalization as a significant risk as part of our
audit strategy.

standards.

Such, the aforementioned capital expenditure has
been funded from the specific borrowings raised for
such purpose. Accordingly, the borrowing cost
incurred on such borrowings have been included
as a capital expenditure in accordance with the
provisions of Ind AS 23, Borrowing Costs.

Owing to the above factors, we have identified this
as a key audit matter for current year audit due to
the significance of the capital expendlture incurred
during the year.

Monthly Annual Fee to Airport Authority of
india (AAl)

Our _audit procedures in reiation to the
assessment of ongoing litigation / arbitration
proceedings in relation to MAF fee included but

Refer to Note 35(1)(h) for the financial disclosures | were not limited to the following:

in the accompanying standalone financial

statements. « Obtained an understanding of management’s

process and evaluated design,
implementation and operating effectiveness
of management's key internal controls over
assessment of litigations/  arbitration
proceedings and determination of appropriate
accounting treatment in accordance with the
requirements of Ind AS 37, Provisions,
Contingent liabilities and Contingent Assets.

The Company has ongoing litigation / arbitration
proceedings with Airport Authority of India (AAl} in
respect of Monthly Annual Fee (MAF) for the period
1 April 2020 to 31 March 2022 for which the
Company has sought to be excused from making
payment to AAl as triggered from a force majeure
event, which could have a significant impact on the
accompanying standaione financial statements, if
the potential exposure were to materialize. Further,
the application of Indian accounting standards to
determine the amount, if any, to be provided as a
liability or disclosed as a contingent liability, is
inherently subjective.

Obtained and read the summary of litigation
involved in respect of MAF payable, the
supporting documentation including
communications exchanged between the
parties, and held discussions with the
‘management of the Company to understand

The outcome of such litigation /arbitration management’s assessment of the matter,

proceedings is currently uncertain and the
aforesaid  assessment requires  significant

judge b the management including

inte S fde al rights and obligations arising

ou,tw e underw & Operation, Management and
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Evaluated the legal opinions obtained by the
management from its internal and extern
legal experts on the likelihood of the o
of the said contingencies and potenti
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Development Agreement dated 4 April 2006 of ongoing litigation/ arbitration proceedings
entered with AAI, which required involvement of | and amount paid under protest, basis our
both management's and auditor's experts. understanding of the matier obtained as
Accordingly, this matter has heen determined as a above, and held further discussions, as
key audit matter for current year audit. required, with such experts to seek clarity of
their legal assessments, :

The above matter is also considered fundamental :

fo the understanding of the users of the Involved independent auditor's experts to
accompanying standalone financial statements on validate the assessment of the likelihood of
account of the uncertainties relating to the future the outcome of contingencies and potential
outcome of the proceedings/litigation. impact of ongoing litigation/ arbitration
proceedings and amount paid under protest
in order to assess the basis used for
determination of appropriateness of the
accounting  treatment and  resuiting
disclosures in the standalone. financial
statements in accordance with the
requirements of applicable accounting
~ standards;

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the standalone financial
statements and our auditor's report thereon. The Annual Report is expected to be made available to us
after the date of this auditor's repoit.

Our opinion on the standalone financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated,

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS specified
under section 133 of the Act and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintg@ﬁl‘;ﬁg};?f\gdequate internal financial controls, that were operating effectively for ensurses

N X ; RAG
@g}g‘leteness of the accounting records, relevant to the preparation and presefigion—o
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the financial statements that g;ve a true and fair view and are free from material mrsstatement whether
due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concernt and using the going concern basis of accounting untess the Board of Directors either intend fo
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements,

As part of an audit in accordance with Standards on Auditing, specified under section 143{10} of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and cbtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal controf:

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system with reference to financial statements in place and the operating effectiveness of

such controls;

» FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to maodify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company

to cease to continue as a going concern;

+« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements representthe underlying transactions and events

in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements of the Company to
express.angpinion on the financial statements. We are responsible for the direction, supepASiom,
j @ he audit of standalone financial statements of the Company.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
s0 would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the vear in accordance with the provisions of and limits Iald down

under section 197 read with Schedule V to the Act.

As required by the Companies {Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Govemment of India in terms of section 143(11) of the Act, we give in the Anhnexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143{3} of the Act, based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;

b} In our opinion, proper books of account as required by taw have been kept by the Company so far
as it appears from our examination of those books,

c) the standalone financial statements dealt with by this report are in agreement with the books of
account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

e} on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed
as a director in terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our
separate Report in Annexure B wherein we have expressed an unmodified opinion; and

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:
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. the Company has made provision as at 31 March 2022, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts;

ii.  There were no amounts which were required to be fransferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022; and

a. The management has represented that, to the best of its knowledge and belief, no funds -
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds} by the Company to or in any persons
or entities, including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company {‘the Ultimate Beneficiaries’) or provide any
guaraniee, security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (‘the Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our attention that causes us to believe that
the management representations under sub- clauses (a) and (b) above contain any
material misstatement.

v.  The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP ForK S. Rao & Co.,
Chartered Agg__yntants Chartered Accountants

Firm Regj{émaoww 001076N/N500013

Sudarshan

Partner
Membership No.: 502103 Membership No: 223060
UDIN: 22502103AHYBGB4143 UDIN: 22223060AHYOXY4133
Place: New Delhi . Place: New Delhi

Date: 27 April 2022 Date: 27 April 2022
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Annexure A referred to in Paragraph 17 of the Independent Auditor’s Report of even date to the
members of Delhi International Airport Limited on the standalone financlal statements for the year

ended 31 March 2022

in terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that: '

{(iy (a) (A) The Company has maintained proper records showing full particulars, including

(b}

guantitative details and situation of property, plant and equipment and right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets. '

The Company has a regular program of physical verification of its property, plant and
equipment and right of use assets under which the assets are physically verified in a
phased manner over a period of three years, which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. However, no physical
verification was carried out by the management of the Company during the year, and we
are therefore unable to comment on the discrepancies, if any, which could have arisen on

such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties

where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee) are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets

or intangible assets during the year.

{e) No proceedings have been initiated or are pending against the Company for holding any

benami property under the Benami Transactions (Prohibition} Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i}(e} of the Order is not

applicable to the Company.

(i) {a)The management has conducted physical verification of inventory at reasonable intervals

(iii)

(iv}

during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed.

(b) The Company has a working capital limit in excess of Rs 5 crore sanctioned by banks based on

Rl

the security of current assets during the year. The quarterly statements, in respect of the warking
capital limits have been filed by the Company with such banks and such statements are in
agreement with the books of account of the Company for the respective periods, which were

subject to review.

The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year.
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under sections 185 and 186 of the
ggﬁit(rgrdingly, reporting under clause 3(iv} of the Order is not applicable to the Comparia s

A : A

o -
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Annexure A referred to in Paragraph 17 of the Independent Auditor’s Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year

ended 31 March 2022

(v  Inour opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as
deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under c¢lause
3(v) of the Order is not applicable to the Company. '

(vij  The Central Government has specified maintenance of cost records under sub-section (1)
of section 148 of the Act in respect of the services of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the Rules made by
the Central Government for the maintenance of cost records and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

{vii) (@) In our opinion, and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from
the date they became payable.

{b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Statement of Disputed Dues

Name of the Nature of Dues Amount in Period to Forum where
Statue ' Crores which the dispute is pending
(%) amount
_ relates
lncome  Tax | Taxability of Passenger Service Fee 21.39 Assessment | Income Tax
Act, 1961 (Security Component), Taxability of year 2007-08 | Appeliate Tribuna!

Upfront fee, capital work in progress
disallowance on account of capital
expenditure under section 14A of
the Act., Disallowance under section
40{a){ia) of the Act

Income  Tax | Taxability of Passenger Service Fee 42.90 Assessment | Delhi High Court
Act, 1961 (Security Companent), year 2008-09
Disallowance on account of capital
expenditure, Disallowance of
payment of gratuity, Disallowance
under section 40(a)(ia) of the Act,
Disallowance of club expenses,
Disallowance under Section 14A of
the Act, Issue of SFIS Duty Credit
.| SCrips.
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Annexure A referred to in Paragraph 17 of the Independent Auditor’s Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year

ended 31 March 2022

Finance  Act | Non-payment of Service tax on 1.58 Financial Commissioner of
1994 license feesflease rentals year 2006-07 | Service tax, New
to 2009-10 | Delhi
Finance  Act | Non-payment of Service tax on 0.07 Financial Commissioner of
1994 license fees/lease rentals year 2011-12 | Service tax, New
{April- June | Delhi
2010)
Finance  Act | Wrong availement of service tax on 0.22 Financial Commissioner
1994 the payment made towards year 2011-12 | (Appeals) of
employee's medical insurance Service Tax, New
Delhi
Finance  Act [ Service tax on the supply of 2,35 Financial Commissioner of
1994 electricity and water year 2009-10 | Service tax, New
' t0 2012-13 | Delhi
Foreign Trade | Served From India Scheme scrips 0.30 Financial Additional Director
{Development | pertaining to destuffing activity on year 2009-10 | General of
and Regulation | the import of goods Foreign  Trade,
Act, 1992 New Delhi
Finance  Act | Shortage of Micro-SD  Memory 0.12 Financial Additional
1994 Cards year 2009-10 | Commissioner of
Customs
Delhi  Value | Lesser deduction of TDS (DVAT) 1.48 Financial Assistant
Added Tax Act, year 2010-11 | Commissioner
2004 (Special  Zone),
DVAT
Finance  Act | Non-payment of Service tax on 1.30 ‘Financial Additional
1994 Advance Development costs year 2016-17 | Commissioner
to 2017-18 | Central  Excise,
Service tax & GST
Dethi South
Commissionerate
Finance  Act | Wrong credit of Cenvat Credit 9.86 Financial Commissioner of
1904 ' year 2009-10 | Service Tax
: fo 2013-14
Finance Act | Service tax on the Development 131.89 March 2009 | Supreme Court
1994 fees (‘DF’) collected to September
2013
Finance  Act | Service tax on the Advance 54.31 Financial Supreme Court
1994 Development Costs (‘ADC’) year 2010-11
Cantonment Payment of property tax to Delhi [ 4,322.43 Financial Delhi High Court
Act, 2006 Cantonment Board year 2016-17 '
fo 2020-21

*Disputed under Income Tax Act 1961, wherein disallowances resulting in reduction in returned loss’ as

Ty
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Annexure A réferred to in Paragraph 17 of the Independent Auditor's Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year

ended 31 March 2022

(vii) According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

{ix) {a) According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including confirmations received from
bank and representation received from the management of the Company, and on the basis of
our audit procedures, we report that the Company has not been declared a willful defaulter by

any bank or other.lender.

(¢) In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained, though
idle/surplus funds which were not required for immediate utilisation have been invested in readily

realisable liquid investments.

(d}In our opinion and according to the information and explanations given to us, and on an overall
examination of the financia! statements of the Company, funds raised by the Company on short
term basis have not been utilised for long term purposes.

(e} According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary, associates or joint ventures.

(f} According to the information and explanations given to us, the Company has not raised any foans
during the year on the pledge of securities held in its subsidiary, joint ventures or associate

companies.

(x}) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b} of the Order is not
applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered

by our audit. :

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(c) The whistle blower complaints received by the Company during the year, as shared with us by

the.management have been considered by us while determining the nature, timing and exler
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Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year

ended 31 March 2022

(xii)

(xiif)

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all fransactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have been
disciosed in the standalone financial statements, as required under Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act.

{xiv) (@) In our opinion and according to the information and explanations given fo us, the Company has

an internal audit system as required under 'section 138 of the Act which is commensurate with
the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the

(xv)

{xvi)

{xvii)

{xviid)

{xix)

(xx)

period under audit.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingty,
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the

Company.

The Company has not incurred any cash loss in the current as well as the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

According fo the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the plans
of the Board of Directors and management, we are of the opinion that no material uncertainty
exists as on the date of the audit report that Company is capable of meeting its fiabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of

the company. We further state that our reporting is based on the facts up to the date of the audit

report and we neither give any guarantee nor any assurance that all iabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when

they fall due.

According to the information and explanations given to us, although the Company fulfilled the
criteria as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014, however, in the absence of average net profits in the
|mmediately three preceding years there is no reqmrement for the Company to spend any amount
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Annexure A referred to in Paragraph 17 of the Independent Auditor's Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2022

{xxiy The reporting under clause 3{xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said

clause under this report.

For Walker Chandiok & Co LLP For K. 5. Rao & Co,,
C_hartered Accountants Chartered Accountants
Firm ?gﬁ@%ﬁl&: 00 T076N/NS00013 Firm RegjsieatienNumber: 0031095
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Partner
Membership No.: 502103 ' Membership No: 223060
UDIN: 22502103AHYBGB4143 UDIN: 22223060AHYOXY4133
Place: New Delhi Place: New Delhi

Date: 27 April 2022 Date: 27 April 2022
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Annexure B to the Independent Auditor's Report of even date to the members of Delhi
International Airport Limited on the standalone financial statements for the year ended 31

March 2022

Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the
standalone financial statements under Clause (i} of Sub-section 3 of Section 143 of the

Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Delhi Infernational Airport
Limited (‘the Company'} as at and for the year ended 31 March 2022, we have audited the internal
financial controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Repoiting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence 10 the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial CGontrols with Reference to
Financial Statements’ . :

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India ('lCAF) prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (‘the Guidance Note') issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

of erfor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for ou }
sta | ;
SN
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Annexure B to the Independent Auditor's Report of even date to the members of Dethi
International Airport Limited on the standalone financial statements for the year ended 31

March 2021

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of coliusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

QOpinion

In our opinion, the Company has, in alt material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2022,
based on the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Walker Chandiok & Co LLP For K. S. Rao & Co,,
Chartered Accauntants Chartered 4
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Partner ) Partner
Membership No.; 502103 Membership No: 223060
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Place: New Delhi Place: New Delhi

Date: 27 April 2022 Date: 27 April 2022
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Drelhi Inéerwational Airport Linvited
CIN. U303 3DL2B0EPLCT46934
Standalone Batawce Sheel ns at March 31, 2022

(AL amouiets in Rupees Crore, except otherwise stated
March 31, 2022 Mareh 31, 2021
ASSETS
Mow-taurrent asseis
Froperty, Plant and Equipment and Imangille aszets
(i) Praperty, plant and equipment 4 6,142 50 5,714.94
(i} Tntzangmble assels L 6419 373.04
Right of use aseet 424k) 12.26 12,04
Capital work in progress 32(m)ii), 42({n) 553769 363380
I i subsidiary, i and jont ventures 6.1 254.60 288.07
Financial assets
(i} Investment 6.2 G.01 001
(iiy Cher financial assets 7 1,134 43 1.181.7]
 Onher non-current assets B 2R60°7 2,502 58
Current tax assets 5,06 4.25
16,311.45 13,716.46
Current assets
Inventories (L1} 723 527
Financial assets :
(i) Tnvestments 63 77565 1,210.57
(1) Teade receivables 11 158,98 . 94,54
{iir} Cash and cash equivalents 12 1,282.93 3,334.20
{iv) Bank balance other than cash and cash equivalents 3 21662 449,30
(v} Other financial assets 7 238.42 340,09
Orher current assets 4 220.23 106.33
2,0400.07 6,042.60
Totul Assets 1921).52 19,758.06
EQUITY AND LIABILITIES
Equity
Equity share capital 4 245000 243000
Other equity
(i} Retained eaminps 15 (4.21) {22.47)
(1} Cash flow hedue reserve 15 {1298} 127.2%
237211 2,554.82
Mon-curreat fiabilities
Financial labilities
(1} Botrowings 16 1096076 10,674 40
(ia) Lease lisbilities 42k} sl 14,40
(n) Gther financial habilities 17 L 16865 93332
Defarred revenue 18 2,210.41 1,757.52
Deterred tax lrabilities (net) 9 - - -
Onther non-cusren lighilities 1% 177.3% 47T
Long, term provisions 12, 659 3.53%
14,834.81 13.430.87
Current Habilities
Financia! liabilities
{1} Borrowings 0 2200 2,366 92
(ia) Lease liabilities 42{K) 189 36l
(1) Trade payaliles 1
-Total auigtanding dues of micro enterprises and small ¥4z 17.77
enterprises
-Total aulstanding dues of creditors other than micre 269.21 347,53
enterprises and small enterprises
(i) Other financial ligbiities 17 1.434.76 58092
Deferred revenue 18 i92.04 9325
Other current liabilities 14 192.2% 21380
Shoit temm provisions n 15299 14957
2.304.60 317387
Total Liabilities 16,839.41 17,204.24
Teotal Equity and Linbilities 19,21 LS_Z 19. 750406

3

y of significan] aceounting poliei

The accompanying notes are an infegral part of these standalone financials statements und have been taken an vecord by the board of directors vide ihe mesning dated

Aprit 27_2022.

As pes our report of even date

For Wather Chnndiok & Co LLP

ICAI Firm Registradion No. : 0010TSN/NS00013
Chartered YHants

per Neernj Sharmn e
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Membership po: 50‘{[‘{&"
Place: Mew Delhi | 50

As per our report of even date For and on bebalf of the Board of Directors of
For K.5. Rao & Co. Delhi International Aivport Limited

ICAT Firm Registration No. : 0031095
Chartered Accountants

HSSer QU0

per Sudarsbaca Gupia M §

_B.8 Raj K. ayana Bao
Partacr anaging Dhrector Whale Time Divector
Membership no, 223064 IN-00061636 DIN-GO0 6262
Place: Mew Dallu Place: Goa

Date : April 27, 2022 . M
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Wideh Knmar Jaipuriar
hief Excentive Officer

Ab¥ishek Chawha
Company Secrelary
Plage: New Delbi
Dale : apil 27, 2022




Delhi Intermationat Airport Limited
CIN. Us3033DL2006PLC 146936
Siandalone Staterment of Profit and Loss for the year ended March 31, 2022

(Al amounts in Rupess Crore, except otherwise stated)
Notes March 31, 2622 March 31, 2021
-1 REVENUE
Revenue from aperations {refer note 42(11] 23 2,914,07 2,423 47
Other income 24 143.27 9860
Total revenme 3,057.34 2,583.07
1L EXPENSES
Antwal Fee 1o Airports Authority of Tadia (AA1) [refer note 35{1)(h) & (i) & 42{h)] 192.70 338.12
Emploves benefits sxpense 25 228 45 213.33
Depreciation and amortization expense 26 588.29 563,85
Finances costs 27 86248 G600
Other expenses 15 722 1,188.82
Total expenses 2,681.14 3,003.21
111 Profit/ (Loss) before exceptional items 406.20 (483.14)
Y Exceptionnd items i 378.43 =
¥ ProfitALuss) before tax [NV 2177 {483.14)
Cuirent tax 9 10.46 -
Deffered lax reclassified from Cash flow hedge reserve on accoun of hedge settlement 9 {0.37) {16573}
‘Total tax cxpensef(credit) 10.0% {165.73)
Profit! {Loss) for the year 17.68 {317.41)
VI Other comprehensive income
A Ttems that will wot be reclassified to proflt or loss in subsequent periods
Re-meagurement (loss ¥gain on defined benefit plans (12 @91
Incomie tax effect - (G32)
B Tems that will be reclassified to profit or loas in subsequent perigds
Met movement of cash flow hedges 30 {198 83} 198.72
Income tax effect - (69,54}
Total other prehensive {loss)fi for the year {net of tax} {A+B) {198.97) 129,77
Total comprehensive loss Tor the year (el of tax) (181.29) {187.64)
Earmings per equity share: [mominal value of share Rs. 10 {March 31, 2021 : Rs. 10)]
{1) Basic . 31 007 {L30)
{2) Diluwted 3 0.07 {1.30)
Summary of sinificait gecounung policies 3

The accompanying notes are an integral part of these standalone thrancial

2022

As per our report of even date As per our repott of even date
For Walker Chandiok & Co LLP

JCAT Firm Registration Mo, ; (MTOTENNSOM S
Chevtered Accountants

For K.S. Rao & Co.
ICAT Firm Registration No. : 0031098
Chartered Accountants

M-S Se—oCuK

per Sudarshana Gupia M S
Partner
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anaging Director
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B.5 Raju

M-8 1686
Place: Goa

N

Videh Kumar Jaipuriar
Chief Executive Cfficer
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Company Secretary
Place: New Delhi
Date ; April 27, 2022
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and have been taken on record by the board of directors vide the meeling dated Apnl 27,

For and ou behal{ of the Board of Directors of
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le Time Director
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Place: Gioa
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Delhi Infernational Airport Limited

CIN. U63033DL2006PLC146936

Standalone Statement of Change in Equity for the year ended March 31, 2022
(All amounts in Rupees Crore, except otherwise stated)

A. Equity Shave Capital
{1) As at March 31, 2022

Balance as at April 1, 2021 Changes doring the current period Balance as at March 31,
2022

2,450.00 - 2,450.00
{2) As at March 31, 2021
Balance as at April 1, 2020 Changes during the current period Balance as at March 31,

2021

2,450.00 - 2,450.00
B. Other Equity
(1) As at March 31, 2022
Particulars Reserves and Surplus EMective portion of | Total

Retained Earnings Cash Flow Hedges*
Balance as at April 1, 2021 (22.47) 127.29 104.82
Loss for the year 17.68 - 17.68
Reclassitied to Statement of Profil and Loss on account of hedge setement - (L.05) (1.05)
Less:~ Deffered 1ax reclassified to Statement of Profit and Loss on account of hedge setlement - {0.37) 0.37)
Other comprehensive income { net of tax) {0.12) {198.85) (193.97)
Balance as at March 31, 2022 {4.91) (72.98) {T7.89)
{2) As at March 31, 2021 .
Particulars Reserves and Surplus Effective portion of | Total
Retained Earnings Cash Flow Hedges*

Balance as at April 1, 2020 294,35 (1.8%) 292.46
Loss for the year {31741} . (31741
Other comprehensive income (et of tax} .59 12% 18 12977
Balance as at March 31, 2021 {2247) 127.29 104 .82

*+ The Company had entered inta “call spread option” with various banks for hedging the repayment of 6.125% Senior secured notes (2022) of USD 288,75 million, 6.125%
Senior secured notes (2026) of USD 522.60 million and 6.45% Senior secured notes (2029) of USD 500 million which are repayable in February2(22, October 2026 and
June 2029 respectively, The Company has adopted Cash flow hedge accounting for Call spread options as pes Ind AS 109, Accordingly, the effective portion of gain or loss
on the hedging instnusents is recognised in Other Comprebensive Income in the Cash flow hedge reserve, while any ineffective portion in recognised immediately in the

Statement of profit & Joss,

*During the year, the Company has cancelled/matured Call spread Options on principal of USDy 288.75 million and Call spread Options on interest liability for full

repayment of borrowings USD 288,75 mitlion,

The accompanying aotes are an integral part of these standalone financials statements and have been taken on record by the beard of directots vide the meeting dated April

27,2022

As per our report of even date
For K.S. Rao & Co.

ICAl Firm Registration No. : 0031098
Chartered Accountants

WS-8 0 (Y

per Sudarshana Gupta M 8
Partner

Membership no: 223060
Place: New Delhi

Date : April 27, 2022

As per our report of aven date

For Walker Chandiok & Co LLP
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Chartered Accountants

e~

per Neeraj Sharma
Pariner ;.
Membership no: 502 f
Place: New Delhi -4
Date ; April 27,2022

For and on behalf of the Board of Directors of
Delhi International Airport Limited

B.S Raju KM Rae

naging Director Whole Time Director
IN-0C0G 1686
Place: Goa
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Videh Kumar Jaipuriar
Chief Execintive Officer
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Company Secretary
Place: New Delhi
Date : Apri? 27, 2022
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Pk Internafiomal Airpord Limited
CIN. US3033DL200GPLC 146936
Standalone Cash Flow Statement for the year emled March 31, 2022

LAl anvennis bn Rupees Crene, axtept otherwise staied)
Mowch 31, 2021 March 51,2021
Casli flaw Mvom operafing activities
Profitiloss) before rax . 2777 (83 14)
4l o ife profitifhos) before fax fo het cosl flows '
Depreciation and smonization expenses 55829 IR
Pravision for doubtful debls / bad debis written off” 029 -
Reversal of Lease revenue {net of MAF) (Refer Note 420mj} 32516 -
interest Recsivable wrilien off {Rafer Note 42 (b)) 1990 -
Provision for diminulion in value of non-curment investivent 3337 -
MNon Current ivestment writhen off LD -
Inl#rst income on deposiisfeurrent invesiment {63.58) (45.54)
Exchange differences liged {nel) 185 .39
Gain on sate of current invesimenls-Mutual Tund {23.03) (£2.06)
Lossi(profil on diseard of Capital work in progress and Propeny. plant ahd equipmen s 1 60 10.16)
Dividend income on noh carent investments carried at cost {5000 {27.38)
Inlevest on borrowings 35748 406,54
Call sprend option preaium [E1R5 201,26
Cdhier Dorrosving costs 4.29 019
Redemplion premium ot byrrowings 1.4 1341
Rant expenses on Mhancial assets camied at amonised cosl 0,80 o2
Provisian againgl sivance to Airpons Authonty of India (A AL frefer note 33(8h & ()] 4321 445621
Interest expenses on financial Hability carried ot amortised cosl 73,35 TLI3
Deferred incame on financial liabilities corried at ized o3t (167.31) (10472
Fair value gain on financiol mstrumen (s al fair value through profit or loss (0.98) (3.2}
151609 1,834.43
Working capital adjushinent:
(T fi in irade payabl {14.44) 37.24
Increase{decrense) in olher non current liabilities 13018 {044
Dacrsase in other curreni Labililes {23.300 {46.00)
[ncreass it non current deferred revanne 452 1% 12%
| d in currant defemed reveiue R5.32 (3.9)
Increase in non cument Mnancial liabilities mrn 260,93
{Dv Y i in canent financiol liabilines (3183} 057
Ipcveqse in trade receivablas (64.43} (T8.32)
1l i bt i ) 0,24
Increase in ofher non Curent assets (602.12) (121206
{Incrense)/decrense in oIt Curreit assels (73.36) 3214
lincrease in other curent financial assets (3780 (32040
Decreased(incrense) in othes non currant financial awsels 135.44 {1550
Increase in non curent igions 306 2K
Increase in curreni provisions 342 -
Cash generated from eperations 1,863.12 48.72
Prirect taxes (patd) refund {nely (11.26) 4947
Net cash (low from speraling activities (A} 195196 93,19
Cash Mows Trow investing activifies
Putchase of property plant and equipments, inchding CWIP ad capital advances (1472.83) (1,502 97}
Froceads from sale of properiy, plant and equipment and CWIP 032 059
Security deposit given for equipment lease - 0120}
Purchase of currenl investmenis (7,761.29) (357279}
Sal ity of corrent i £.240.21 365408
Dividend income 50.00 el
Interest received 14920 139.17
Investmeni of margin monay deposil {0.02} (0.02)
Redemption of fixed deposits with original maturity of more than (hrea monihs {net) 23317 37729
1551.15) 1,277.87)

Ned cash (used in) investing activities {B)

{The space has been intcntionally eff blank)




Deti Internationat Alvpord Liesited
CIN, Us3033DLIO0GFLC 146936
Standalene Cash Flow Statement For the year cnded March 31, 1072

(A1l smoumis in Ruprees Crare, éxeept wiberwise stated)

Cash Nows (rom Mnanding activities
Principal payment of lease liability
Inierest payiment of lease lability
Proceeds from short wnin koan from banks
Repaemwat of short erm 1oan from banks
Proceeds from non-current borrowings
Reparment of nan-curent borrowings
Redemplion Premium paid
Proceeds from hedpe cancellstion
Option premium pitid
Borrowing cost paid
Interest paid

Net cash (used in)Mlow frois inancing activities {C)

Net (lecrease) imcrease in ¢ash and cash equivalents (4 + B + Ci
Cash and cash equivakonis al (e beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand
Cheques’ drnlls on hasd
With banks
- 011 eurtenl accoant
- on deposit accounl
Tatal cash and cash eqwivalents (Refer note 12}

(3.61) 14.23)
1.68) {1.59)
- 264.75
(242.75) -
- 321263
(2,142.77) -
(16.38) -
264,60 -
(298.87) £210.21)
(28.14) {31.00)
(832.48) 1666.47)
332208 246158
(2051.27) 1,284.90
3,334.20 209930
1,252.9% 3.354.20
T0os .08
0.5% 19
14.43 387.67
1.265.87 2,M46.26
128293 333420

Explanatory netes pmexed

1. The above cash Aow stalement has been compited from and is b

2 Cash and cash equivalents mclude Rs. 0 30 ¢rore {March 30, 2024 Rs. 1.7 crove), pertaining to Marketing Eund, to be used for sales prownolivnal activilies,

ased an the standalone balance shast as 3t March 31, 2022 and the relaiad slandalone siatement of profit and loss farthe yoar,

3, Changes in liabilifies srising from finaneing activies -

Particulars Liabikities arising from fimancing netivities Assets beld te bedpe long
term borvovwings
Barrowimps 1nteress accrued on Borrewings Derivative instrument-
Cushi Moo hedge- call
spread option
As at March 31, 2021 13,041.32 20141 BTk
Cash flows (2,385.52) {B32.4%) {H.28)
Mon-cach changes
Finance cost 14.39 .70 29035
Foreign exchange Auctuntion HL2.5T - -
Hedge seilemeant on preposment! maniriy - - {264.60):
Change in Fair values - - {140.57)|
As st Mach 31,2022 10.052.76 33763 72301

4. The accompanying notes are an integral pan of these
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Delhi International Airport Limited
CIN, U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

1. Corporate information

Delhi International Airport Limited (‘DIAL’ or ‘the Company’) is a Public Limited Company domiciled in India.
It was incorporated as a Private Limited Company on March 1, 2006 under the pravisions of the erstwhile
Companies Act, 1956, (replaced with Companies Act 2013 with effect from April 1, 2014) and was converted
into a Public Limited Company w.e.f. April 10,2017. DIAL is into the business of managing the aperations and
modernization of the Indira Gandhi Intetnational Airport (‘Delhi Airport”). GMR Airports Limited (‘GAL’) a
subsidiary of GMR Infrastructure Limited (‘GIL’) holds majority shareholding in the Company. DIAL had
entered into Operation, Management and Development Agreement (‘OMDA”) with Airports Authority of India
(‘AAI"), which gives DIAL an exclusive right to operate, maintain, develop, meodernize and manage the Delhi
Airport on a revenue sharing model for an initial term of 30 years, which can be extended by another 30 years
on satisfaction of certain terms and conditions pursuant to the provisions of the OMDA.

2. (A) Basis of preparation

The financial statements of the Company have been prepared in accordance with accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time and presentation requirement of division Il of Schedule IIl to the Companies Act, 2013 (Ind AS

compliant Schedule [II), as applicable to the financial statements.

Accounting Policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in

use.

The financial statements have been prepared on historical cost convention on an accrual basis, except for the
following assets and labilities, which have been measured at fair value or revalued amount:

¢ Derivative Financial Instruments _
e Certain financial assets and liabilities (refer accounting policy regarding financial instruments) which

have been measured at fair value.
" {B) Covid-19 Update:

The operations of the Company were impacted by the Covid-19 pandemic and while management believes that
such impacts are short term in nature. The Company has made detailed assessment of its liquidity position for
the next one vear and of the recoverability and carrying values of its assets as at the balance sheet date and has
concluded that there are no material adjustments required in the financial statements. During the year, the
Company has shown significant recovery in the domestic traffic as compared to previous year and the
international traffic is expected to recover significantly post removal of restrictions on international flights w.e.f.
March 27,2022. However, the impact of the COVID 19 pandemic on the business operation will be depend on
future developments that cannot be reliably predicted. The impact of the COVID 19 pandemic might be ditferent
from that estimated as at the date of approval of these financial statements and the Company will closely monitor

any material changes to future economic conditions. —

i % 13??
i, ai
e i
Cy‘yﬁ 9‘"“‘:% o
N/ Q@
( Chartered
5~w(Jt\nr;uuu;mns *

7,

S
S e
NGRS




Delhi International Airport Limited
CIN. Us3033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(AN amounts in Rupees crore, except otherwise stated)
3. Summary of significant accounting policies

a. Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the period.
Application of accounting policies that require critical accounting estimates involving complex and subjective
judgments and the use of assumptions in these financials statements have been disclosed in Note 33. Accounting
estimates could change from year to year. Actual results could differ from those estimates. Appropriate changes
in estimates are made as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the financia! statements in the year in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements.

b. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current clagsification.
An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b} Held primarily for the purpose of trading

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period.
The Company classifies all other assets as non-current.

A liability is current when:
a) It is expected to be settled in normal operating cycle
b) It is held primarily for the purpose of trading
¢) It is due to be settled within twelve months after the reporting period, or
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

¢. Investments in Associates, Joint Ventures and Subsidiary

The Company has accounted for its investments in associates, joint ventures and subsidiary at cost (Refer Note
3I5IE(V)).

d. Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items. e
. e
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Delhi International Airport Limited

CIN, U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2022

(AN amounts in Rupees crore, except otherwise stated)

Assets under installation or under construction as at the balance sheet date are shown as “Capital work-in-
progress (CWIP)”. Expenditure including finance charges directly relating to construction activity is capitalised.

Capital work in progress includes leasehold improvements under development as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. Further, when each major inspection is performed, its cost is recognised i
the carrying amount of the item of property, plant and equipment if the recognition criteria are satisfied. All
other repairs and maintenance are charged to statement of profit and loss during the reporting peried in which

they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Development fee from any regulatory authority are recognized when there is reasonable assurance that it will be
received / utilized and the Company will comply with the conditions attached to them.

Development fee related to an asset, (net of direct amount incurred to earn aforesaid development fee) is
deducted from the gross value of the asset concerned in arriving at the carrying amount of the related asset.

The residual values, useful fives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

¢. Depreciation on Property, Plant and Equipment

Depreciation on property, plant and equipment is calculated on a straight line basis using the useful lives
prescribed under Schedule 1T to the Companies Act, 2013 except for certain assets class i.c. Internal Approach
Roads, Electric Panels and Transformers/Sub-station, the Company, based on a technical evaluation, believes
that the useful life of such property, plant and equipment is different from the useful life specified in Schedule
Il to Companies Act 2013. The following is a comparison of the useful lives of these property, plant and
equipment as adopted by the Company and those prescribed under Schedule I to the Companies Act, 2013:

Tyoe of Assets Useful life as estimated by the | Useful life as prescribed in
ype Company based on technical | Schedule IT to the Companies
evaluation Act, 2013

Roads — Other than RCC 10 years 5 years

Transformers/Power Sub-Stations 5 years 10 years

(included in Plant and Machinery)

Electric Panels (included in Electrical 5 years EO years
Installations and Equipment)

The useful life of property, plant and equipment which are not as per schedule TF of the Companies Act 2013,
have been estimated by the management based on internal technical evaluation.

On June 12, 2014, the Airport Economic Regulatory Authority (“the Authority™) has issued a consultation paper
i2.05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of major
Airports wherein it, interalia, mentioned that the Authority proposes to lay down, to the extent required, the
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

depreciation rates for airport assets, taking into account the provisions of the useful life of assets given in
Schedule 11 of the Companies Act, 2013, that have not been clearly mentioned in the Schedule II of the
Companies Act, 2013 or may have a useful life justifiably different than that indicated in the Companies Act,
2013 in the specific context to the airport sector. Pursuant to above, the Authority had issued order no. 35/2017-
18 on January 12, 2018 which was further amended on April 09, 2018, in the matter of Determination of Useful

life of Airport Assets, which is effective from April 01, 2013.

Accordingly, the management was of the view that useful lives considered by the Company for most of the assets
except passenger related Furniture and Fixtures were in line with the useful life proposed by AERA in its order
dated January 12, 2018, which is further amended on April 09, 2018. '

In order to align the nseful life of passenger related Furniture and Fixtures as per AERA order, the Company has
revised the useful life during financial year 2018-19.

Leasehold Improvements are improvements, betterments, or modifications of leased property which will benefit
the Company for the period of more than one year. The amount of leasehold improvements are capitalised and
amortised over the period of lease of five years or useful life whichever is less. '

f. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Intangible assets include software, upfront fee paid as airport concessionaire rights and other costs (excluding
operation support costs) paid to the Airports Authority of India (AATI) pursuant to the terms and conditions of

the OMDA. .

g, Ameortisation of intangible assets

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for
an intangible asset with a finite useful life are reviewed at the end of each reporting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset
are considered to modify the amoriisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with fimite lives is recognised in these

financial statements,

The Company amortises, upfront fee paid as airport concession rights and other costs paid to AAI referred to
above are recognized and amortized over the initiaf period of 30 years and extended period of 30 years of OMDA
i.e. 60 years. Other intangible assets are amortised over the useful life of asset or six years, whichever is lower.

h. Government Grant and subsidies

Grants and subsidies from the government are recognized when there is reasonable assurance that
(i) the Company will comply / have complied with the conditions attached to them, and

(i1) the grant / subsidy will be received.

When the grant/ subsidy relates to revenue, it is recognized under other income in the Statement of Profit and
Loss in the period of receipts of such grant/ subsidy, at the amount expected to be realized.
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
‘Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

i. Borrewing cost

Borrowing costs net of income on surplus investments directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale
are capitalised as part of the cost of the respective asset. All other borrowing costs are expensed on EIR basis in

the period in which they occur.”

Borrowing costs consist of interest, call spread premium and other costs that an entity incurs in connection with
the borrowing of funds.

J- Leases

The Company assesses a contract at inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee:
The Company applies a single recognition and measurement approach for all leases, except for short-term leases

and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-
use assets representing the right to use the underlying assets.

Right-of-use assets: The Company recognises right-of-use assets at the commencement date of the lease (i.e,,
the date the underlying asset is available for use). Right-of-use assets are measured at cost, less any accumuiated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-
of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments
made at or before the commencement date less any lease incentives received.

The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses,
if any, and adjusted for certain remeasurements of the lease liability.

Lease liabilities: At the commencement date of the lease, the Company recognises lease liabilities measured at
the present value of lease payments to be made over the lease term.

The lease payments included in the measurement of the lease liability include fixed payments {including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected to
be paid under residual value guarantees, The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate.

Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance costs

in the statement of profit and loss.

In case of a short term lease contract and lease contracts for which the underlying asset is of low value, lease
payments are charged to statement of profit and loss on accrual basis.

Company as a lessor:

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset

are classified as operating leases. Income from operating lease is recognised on a straight-line basis over the’

term of the relevant lease.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(Al amounts in Rupees crore, except otherwise stated)

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned. Leases are classified as finance leases when
substantially all of the risks and rewards of ownership transfers from the Company to the lessee. Amounts due
from lessees under finance leases are recorded as receivables at the Company’s net investment in the leases.
Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the
net investment cutstanding in respect of the lease.

k. Inventories

Inventories are valued at the lower of cost or net realizable value. Cost is determined on a weighted average
basis and includes other directly associated costs in bringing the inventories to their present location and
condition. Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

I. Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash generating units’
(CGUs) fair value less cost of disposal and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset, In determining fair value less cost of disposal, recent market transactions are taken into account.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and
forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the
budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement
of profit and loss. After impairment, depreciation is provided on the revised carrying amount of the asset over

its remaining useful life.

For assets an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates
the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset’s recoverable amount since the tast impairment
loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had
no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of

profit and loss. RN




Delhi International Airport Limited
CIN, U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

m. Provisions, Contingent liabilities and Commitments

Provisions are recognised when the Company has a present obligation (Jegal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtuafly certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-fax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of:

A present obligation arising from past events, when it is not probable that an outflow of resources will

be required to settle the obligation.
o A present obligation arising from past events, when no reliable estimate is possible
e A possible obligation arising from past events, unless the probability of outflow of resources is remote

- Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets.
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting date.

Provisions for onerous contracts are recognized when the expected benefits to be delivered by the Company
from a contract are Jower than the unavoidable costs of meeting the future obligations under the contract. The
provision is measured at the present value of the lower of the expected cost of terminating the contract and the
expected net cost of continuing with the contract. Before a provision is established the Company recognizes any
impairment loss on the assets associated with that contract.

n. Contingent assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an
inflow of economic benefits to the entity. Contingent assets are recognized when the realisation of income is
virtually certain, then the related asset is not a contingent asset and its recognition is appropriate.

Contingent assets are reviewed at each reporting date. A contingent asset is disclosed where an inflow of
economic benefits is probable.

o. Retirement and other Employee Benefits

Defined benefit plan

Retirement benefit in the form of provident fund is a defined benefit scheme. DIAL contributes its portion of
contribution to DIAL Employees Provident Fund Trust (‘the Trust’). DIAL has an obligation to make good the
shortfall, if any, between the return from the invesiments of the Trust and the notified interest rate which is
determined by actuary and accounted by the DIAL as provident fund cost.

Retirement benefit in the form of Superannuation Fund and Employee State Insurance are defined contribution
schemes and the contributions are charged to the statement of profit and loss of the year when the contributions
to the respective funds are due. The Company has no obligation, other than the contribution payable to the
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

All employee benefits payable/available within twelve months of rendering the service are classified as short-
term employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the statement of profit
and loss in the period in which the employee renders the related service.

The Company recognizes contribution payable as expenditure, when an employee renders the related service. If
the contribution payable to the scheme for service received before the reporting date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the coniribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to a reduction in future

payment or a cash refund.

Gratuity Liability is a defined benefit obligation which is funded through policy taken from Life Insurance
Corporation of India and Liability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year. Every employee who
has completed five years or more of service gets a gratuity on separation at 15 days’ salary (based on last drawn
basic salary) for each completed year of service.

The Company treats accumulated leave including sick leave expected to be carried forward beyond twelve
months, as long-term employee benefit for measurement purposes. Such long-term compensated absences
including sick [eave are provided for based on the actuaria! valuation using the projected unit eredit method at
the year-end. Actuarial gains / losses are immediately taken to the statement of profit and loss and are not

deferred.

The entire amount of the provision for leave encashment is presented as current in financial statements, since
the Company does not have an unconditional right to defer settlement of the obligation.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods. Past service costs are recognised in

profit or loss on the earlier of:

i) The date of the plan amendment or curtailment, and
ii) The date that the Company recognises related restructuring costs.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit

and loss:

e Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and
*  Net interest expense or income

p. Financial Instroments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. 65'(1 T
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)
I} Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables

that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115. Refer to the accounting policies in section (u) Revenue from

contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCL, it needs
to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)” on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting

contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation
or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the
-Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three broad categories:

a) Financial assets at amortised cost
b} Financial assets at fair value through profit or loss (FVTPL)
¢) Financial assets at fair value through other comprehensive income (FVTOCT)

Financial assets at amortised cost: A ‘Financial asset’ is measured at the amortised cost if both the following
conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPY) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income
in the statement of profit and Joss. The losses arising from impairment are recognised in the statement of profit
and loss. This category generally applies to trade and other receivables. For more information on receivables,

refer to Note 11.
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)
Financial assets at FVTOCI: A financial asset is measured at the FYTOCI if both of the following criteria are

met:

o The asset is held within the business model, whose objeciive is achieved both by collecting contractual cash

flows and selling the financial assets, and
o The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on the

principal amount outstanding.

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCIL. There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the company may transfer the cumulative gain or loss within equity.

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which does
not meet the criteria for categorization as at amortized cost or as at Fair Value through OCI (FVTOCD), is

classified as at FVTPL.

In addition, the Company may elect to designate a Financial assets, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’). Financial assets included
within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and

loss.

Derecognition of financial assets
A financial asset (or, where applicable, 2 part of a financial asset or part of a group of similar financial assets) is

primarily derecognised when:
« The rights to receive cash flows from the asset have expired or

+ The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has

transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be

required to repay.
Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) mode] for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance.
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(AN amounts in Rupees crore, except otherwise stated)

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables
or contract revenue receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss atlowance based on lifetime ECLs at each reporting date, right from its initial

recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased- significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that

are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive {i.e., all cash shortfalls), discounted at the original
EIR. When estimating the cash flows, an entity is required to consider:

e . All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected
Jlife of the financial instrument cannot be estimated reliably, then the entity is required to use the
remaining contractual term of the financial instrument

o Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms )

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are analysed.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable
significant increases in credit risk to be identified on a timely basis.

IT) Financial liabilities
Initial recognition and measurement

Financiat liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as

appropriate.

Al financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,,
net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings |r'15;ludmg\ and

derivative financial instruments. O T
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalene financial statements for the year ended March 31, 2022

{All amounts in Rupees crore, except otherwise stated)

Subsequent measnrement

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCL. These gains/
loss are not subsequently transferred to statement of profit and loss. However, the Company may transfer the

cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the’

statement of profit and loss. The Company has not designated any financial liability as at fair value through
profit and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit

and loss,

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in respective carrying
amounts 15 recognised in statement of profit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is

a currently enforceable legal right to offset the recognised amounts and there is an intention to setile on a net
basis, to realise the assets and settle the liabilities simultaneously.

q. Derivative financial instruments and hedge accounting
Initial Recognition and subsequent measurement

The Company uses derivative financial instruments, such as call spread options and interest rate swaps, to hedge
its foreign currency risks and interest rate risks, respectively

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entéred into and are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except
for the effective portion of cash flow hedges, which is recognised in OCI and-later reclassified to profit or loss
when the hedge item affects profit or loss.

For the purpose of hedge accounting, hedges are classified as:

a) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or.an unrecognised firm commitment;
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Dethi International Airport Limited
CIN. Us3033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment;

¢} Hedges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship
to which the Company wishes to apply hedge accounting and the risk management objective and strategy for
undertaking the hedge. The documentation includes the Company’s risk management objective and strategy for
undertaking hedge, the hedging / economic relationship, the hedged item or transaction, the nature of the risk
being hedged, hedge ratio and how the entity will assess the effectiveness of changes in the hedging instrument’s
fair value in offsetting the exposure to changes in the hedged item’s fair value or cash flows attributable to the
hedged risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair value or cash
flows and are assessed on an ongoing basis to determine that they actually have been highly effective throughout

the financial reporting periods for which they were designated.

Cash flow hedges that meet the strict criteria for hedge accounting are accounted for as described below:

The effective portion of the gain or loss on the hedging instrument is recognised in OCT in the cash flow hedge
reserve, while any ineffective portion is recognised immediately in the statement of profit-and loss.

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or loss,
such as when the hedged financial income or financial expense is recognised or when a forecast sale occurs,

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part of
the hedging strategy), or if its designation as a'hedge is revoked, or when the hedge no longer meets the criteria
for hedge accounting, any cumulative gain or loss previously recognised in OCI remains separately m equity
until the forecast transaction occurs or the foreign currency firm commitment is met.

Presentation of derivative contracts in the financial statement

Derivative assets and liabilities recognized on the balance sheet are presented as current and non-current based
on the classification of the underlying hedged item. .
r. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafis as they are considered an integral part of the Company’s
cash management.

s. Foreign currencies

Funetional Currency

The financial statements are presented in Indian rupees (INR), which is also the Company’s functional currency.

Transactions and Translations

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency
spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company
uses an average rate if the average approximates the actual rate at the date of the transaction.




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in statement of profit
and loss. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated

using the exchange rates at the dates of the initial transactions,

t. Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability, or
. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair vahue, maximising the use of relevant observable inputs and minimising the use of

unobservable inputs, :

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole: '

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting

period.

The Company determines the policies and procedures for recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair value. External valuers are involved for valuation of
significant assets or liabilities such as derivative instruments.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are
required to be re-measured or re-assessed as per the Company’s accounting policies, For this analysis, the
Company verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above. This note summarises accounting policy for fair value. Other fair value related disclosures are

given in the relevant notes as mentioned below:
a) Disclosures for valuation methods, significant estimates and assumptions (note 38)

b) Quantitative disclosures of fair value measurement hierarchy (note 39)

¢) Financial instruments (including those carried at amortised cost)

u. Revenue recognition _

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at
the fair value of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government.

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the services are transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
services. The Company has generally concluded that it is the principal in its revenue arrangements, because it
typically controls the services before transferring them to the customer.

Revenue from Operations

Significant financing component

Generally, the Company receives short-ferm advances from its customers. Using the practical expedient in Ind
AS 115, the Company does not adjust the promised amount of consideration for the effects of a significant
financing component if it expects, at contract inception, that the period between the transfer of the promised
service to the customer and when the customer pays for that service will be one year or less.

The Company also receives long-term advances from customers for rendering services. The transaction price for
such contracts are discounted, using the rate that would be reflected in a separate financing transaction between
the Company and its customers at contract inception, to take into consideration the significant financing

component.
Contract balances

Contract assets

A contract asset is the right to consideration in exchange for services transferred to the customer (which consist
of unbilled revenue). If the Company performs by transferring services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognised for the earned consideration that is

conditional.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in financial instruments - initial recognition and subsequent measurement.
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)
Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before
the Company transfers services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company

performs under the contract.

Income from services

Revenue from airport operations i.e. Aeronautical and Non Aeronautical operations are recognised on accrual
basis, net of Goods and Service Tax (GST), and applicable discounts when services are rendered. Aeronautical
operations include user development fees (UDF), Passenger Service Fee (Facilitation Component) [PSF (FC)],
Baggage X-ray Charges, Landing and Parking of aircraft and inte plane charges. The main streams of non —
aeronautical revenue includes duty free, retail, advertisement, food & beverages, cargo, ground handling, car
parking and land & space- rentals.

Land & Space- rentals pertains to granting right to use land and space primarily for catering to the need of
passengers, air traffic services and air transport services.

Revenue from commercial property development rights granted to concessionaires is recognized on accrual
basis, as per the terms of the agreement entered into with the customers.

Interest income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable except the interest income received from customers for delayed payments which is accounted on the
basis of reasonable certainty / realisation.

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest
rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset of to the amortised cost of a financial liability. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms of the financial instrument
(for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.
Interest income is included in other income in the statement of profit and loss. '

Dividends

Dividend income is recognised when the Company’s right to receive dividend is established, which is generally
when the shareholders approve the dividend.

Claims

Claims on contractors / concessionaires are accounted on the basis of reasonable certainty / realization.

v. Taxes

Tax expense comprises current tax and deferred tax.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with

Income Tax Act, 1961,
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to

the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the réporting date,

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Cutrent tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes

provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences, except:

i When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction, affects neither

the accounting profit nor taxable profit or loss.

i) In respect of taxable temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised, except: '

)] When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or Jiability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss.

ii) In respect of deductible temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that itis
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date.
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(Al amounts in Rupees crore, except otherwise stated)
Deferred tax relating to items recognised outside profit or loss is recognised eutside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying

transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation

authority.

Minimum Alternate Tax (‘MAT) paid in a year is charged to the statement of profit and loss as current tax. The
Company recognises MAT credit available as an asset only to the extent that there is convincing evidence that
the Company will pay normal income tax during the specified period, ie., the period for which MAT credit is
allowed to be carried forward. In the year in which the Company recognises MAT credit as an asset in accordance
with the Guidance Note on ‘ Accounting for Credit Available in respect of Minimum Alternative Tax’ under IT
Act, the said asset is created by way of credit to the statement of profit and loss and shown as ‘MAT credit
entittement’. The Company reviews the ‘MAT credit entitlement” asset at each reporting date and writes down
the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the

specified period.

Taxes, cess, duties such as sales tax/ value added tax/ service tax/goods and service tax etc. paid on
acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

e When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation authority,
in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense

item, as applicable
¢ When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation autherity is included as part of receivables
or payables in the balance sheet,

w. Operating segments

The Company has only one reportable operating segment, which is operation of airport and providing allied
services. Accordingly, the amounts appearing in the financial statements relate to the Company’s single

operating segment.
x. Proposed dividend

As per Ind AS —10, ‘Events after the Reporting period’, the Company disclose the dividend proposed by board
of directors after the balance sheet date in the notes to these financial statements. The liability to pay dividend is
recognised when the declaration of dividend is approved by the shareholders.

y. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of

-

all dilutive potential equity shares. //; .
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Delhi International Airport Limited
CIN, U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

{All amounts in Rupees crore, except otherwise stated)

z. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from

operating, investing and financing activities of the Company are segregated.
3.1 Recent acconnting pronouncement issued but not made effective
Amendment to Ind AS 16, Property, Plant and Equipment

The Ministry of Corporate Affairs ("MCA") vide notification dated March 23, 2022, has issued an amendment
to Ind AS 16 which specifies that an entity shall deduct from the cost of an item of property, plant and equipment
any proceeds received from selling items produced while the entity is preparing the asset for its intended use (for
example, the proceeds from selling samples produced when testing a machine to see if it is functioning properly).

Amendment to Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets

The Ministry of Corporate Affairs ("MCA") vide notification dated March 23, 2022, has issued an amendment
to Ind AS 37 which specifies that the cost of fulfilling a contract comprises: the incremental costs of fulfilling
that contract and an allocation of other costs that relate directly to fulfilling contracts.

Amendment to Ind AS 109, Financial Instruments

The Ministry of Corporate Affairs ("MCA") vide notification dated March 23, 2022, has issued an amendment
to Ind AS 109 which clarifies that which fees an entity should include when it applies the *10%’ test in assessing
whether to derecognise a financial liability. An entity includes only fees paid or received between the entity {the
~ borrower) and the lender, including fees paid or received by either the entity ot the lender on the other’s behalf.

The Company is in the process of evaluating the impact on financial statements.

(This space has been intentionally left blank)
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Delhi International Airport Limited

CIN, Us3033DL 2006 PLC146936

Notes to the standalone financial statements for the year ended March 31, 2022
{All amounts in Rupees Crore, except otherwise stated)

5  Intangible assets

Airport Computer
CODCessi ire rights software Total

Gross block (at cost}

As at April 1, 2020 490,52 45,77 536.29
Additions - 1.13 .13
As at March 31, 2021 490.52 46,940 537.42
Additions . - 0.52 .52
As at March 31,2022 490.52 47,42 537.04

Accumulated amortisation _

As at April 1, 2020 113.36 41 58 154.94

Charge for the year 821 1.23 9.44

As at March 31, 2021 121.57 42,81 164.38
Charge for the year 8.2t L16 9.37
As at March 31, 2022 129.78 43.97 173.75

Net Block .

As at March 31,2021 368.95 4.09 373.04

At March 3t, 2022 _ 360.74 345 364.19

{1his space has been intemionaily feft blank}
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Eredhi Iotesnationnl Airport Limited
CIN, UsJO33ML 2006 PLC 140336
Notes 1o the standalone financial statesnents az at March 31, 2022

(Al smownts in Rupess Crore, exceps othermise sated)
MNow current

6.1 in subsidiary, i aoed joint
Waeh3f 0zt March31 2021

Investments carried at cost
Ungqupded equity shxres fuly paid up

Investment im subsidiary
Delhi Aersirogolis Private Limied®
160,000 shares of Re 10 each (Mareh 3T, 2021 ¢ 100,000 shores of Bs L each) - 010
Inveshment in agsockates
Celebi Dethi Cargo Ternnal Management India Privaie Limiwed 2942 29.42
29, 120,000 shares of Rs. 10 cach (March 31, 2021 ; 29,126,000 shares of Rs. 10 .
Delhi Awport Parking Serviees Private Limited ) .64 .64
638500 shares of Rs 10 cach {March 31, 2021 _ 40,638,560 shares of Rs 10 ¢ach)

5.60 3.60

Travel Food sorvices {Delhi Terminal 33 Private Limited
5,600,000 shares of Rs. 10 ¢ach (Mareh 31, 2021 ¢ 5,600,000 sharcs of Rs. 10 each)

TIM Dethi Atrpori Advertising Private Limited R ) 922

222 505 shares of Rs. 18 eaeh (March 31, 2021 : 9,222 505 shares of Rs, 16 cach)

CAGI Yalea Foundalion Do o

222 shores of Rs. 10 cach (March 31, 202 | ; 222 shares al Ra. 1 -gachy

Investment in jaint ventures

Delhi Avialion Scrvices Private Linited . 1250 12.50

12,500 04 shares of Rs. 14 cach {March 31, 2021 @ 12,300,000 shares of Rs. 10

Deifri Aviatton Fuel Faeiliyy Private Limited 4264 4264

42,640,000 shares of Rs. 10 cach (March 31, 2021 : 42,640,000 shares of Rs. 10

GMPR. Bajoli Holi Hydropower Privite Linited 168,33 16333

10,333,334 shars of Bs. 10 exch (Maveh 31,2021 108,333 354 sham ol Re, 10

Deltn Duty Free Services Privase Lumited »wot 002

39.520.000 shares of Rs. 10 cach {March 31, 2021 : 399200000 shares of Rz, (0

Less:- provizion for diminution in vatwation of i

GMRE Bajoli Heli Hydropower privaie limited |Reler Node 35 (1TWiiih)] {33.37) o

L54.68 28507

25460 BEO7

Aggregate bogk value of unguoted nos-curresd invesiment

6.2 Otiser Non Current Investments

Carried sl faix valoe throwgh peofit med loss
Eazt Delhi Waste Processing Company Private Limited
7239 thares of Rs. 10 cach ( March 31,202 | : 7,834 shares ol R 10 each) . 6.0 Bl

* The Comprany has approved to strike ofFits Subsidvary Company in its boord meeting dated Febmary 11, 2020, Pursnant to this. the Board of Dircetors of Dethi Aerotropolis Privae Limited, in its meeting held on Juae 03, 2020
have approved the filing of app) with the Regi of Companics (ROC) for strike off, The application hag been filed with the ROC on Aupust 11, 2020 iz been app d 25 per dissol dared D ber 09 2621,

(¥his spraee frurs Been fertiomatiy teff blomkt




Dedhi Imemational Airport Limited
CIN. U63033DL 2006 PLC146536 .
Mates to the standnlome financial gatements as at Macch 1, 2022

(ANl swvownts in Rupees Crore, except otherwise slated)
6.3 Carvent rvestments

Tivestments carried ak Cair vaboe through profit or kss

Investmend in mwtual lund

Unqguoted mvestioents
Tnveseo Mutual Frind
[2,09,347 97 unils {March 31, 2021 ; MILy ol Rs. 1000 cach]
L&T Owernight Fund-Crowth
[2.28.70G.5% uniis (March 30 20212 803,024, 16 Units) of Rz, 1000 each]
ICIC] Prudestinl Cremighi Fund-Growth
[31.61425 23 units (March 31,2021 : 32.79.434 7)ol Rs 1{W) each |
SBE Overmight Fund-Growih
(121,256,677 units (March 31, 2021 : 263,129,153 of Rs. |0 each |
Aditya Birla Ovornight Fund-Growth
PIATA15.36 onits | Marck 302021 2 12.61.799.83) ol Rs {04 each |
UTI Overnight Find-Growth
[88,246 21 units tharch 31, 2021 @ 2,60.128.63 )0l Rs, 1000 ¢ach |
Axis Overnight Fund- Growth
{3.88.586.24 unils (March 31, 2021 - 11,04,805.07) of Rs. 1000 cach ]
Tats Ovemight Fund- Growth
[3,53,726.57 units (March 31, 2021 : 4 88,1 40.73) of Rs. 1000 each |
¥ otak Qvemight fand
13.55,126.63 unils (March 31, 2021 : 6,57,652.84) of R, 10K cach |
HIPPON Qvernight Fund-Direct-Growih
129,53, 499.98 units {March 31, 2021 ; 22, 31.862. L1 ol Rs. 100 cach ]

Tevestments cavried af amnortised cost

Tavestnient im Costmerxial Fapers
ECL Finance Limited
[2.300( March 31, 2021 NIL 7 of 5 80,000 cach]
Piramal Eniprises Limited
ML ( Blaweh 31, 2021 50000 of 500,000 cach]
T Tochnoplast Limited
11,400 ( March 31, 2021 NIL ) of 5.00,000 cach)
Edulvatizs Asset Rocanstclion Lumiied
[3.3000 March 31, 202 |; 4,500) ol 300000 each|

Aggrepats baok vadue of unguoted invesmient

(This gprace Has beent eentionally fuff blank)

Current

March 31, 2021

Maxch 31, 2022

2049 -
3793 12892
5515 2305
a 8586
1352 14043
2468 7330
4367 120,19
35,67 53.01
.1 %]
3371 .82
106.62 -

. 0,61
§5.46 -
24567 25,12
7565 1.219.57
77565 1210.57
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Dedhi Incernational Airpart Limited
CIN, UAMI3DLIIGPLCL46936
Mates ta the standakone financial statements ax al March 31, 2032

1Al armounts in Rupess Crove, except stherwise stated)

7. Otheir finantcial assets

Derivative Instremest arried at Tair value throogh OCT #
Cash Mow hedge- Call spread oplion

Unszcured, considered gond

Carried at amortised cost
Secwrity deposits
Unseeured, considercd good

Loan receivables which have sigmificant increases to credit rish
Advances to others
Leas = Allowances for bad and doubi il dubis

Tnteregt scerued on fxed depositz and othiers

Non-trade reecivable Jrefer note 42|

[act of provision of doubifis] debis Rs, 0.76 crores (hiarch 31, 2021 Rs, (.81 erores)]
Unbilled receivables

Other recoverable fom relatcd partics [relfer note 36{1vH

Unsgecured, considered good

Doubiiul

Less: provision For dowbilul advances

Margin money deposit™ frefer note 123
Tetal ether finaucial assets

Non, ni Cur
March 31, 2022 March 21, 2021 March 31, 2022 March 31, 2021
it 63379 - 3862
412 A07.9% 1z 3.7
- 282 - -
{180
4EL1T 407,99 Az 378
- - 2067 11.24
- 12764 3520 3740
- 1241 174.55 186,21
- - 1.37 42,03
- - 48942 446.21
- - 19079 4KA.24
459,412 [446.2 1)
- - .7 42103
030 0.28 - -
1,134.43 IL&;L.H 238.42 340,00

#Financat assets oL Fir value reflzed the change in fir value of call spread options ind coupon oaly hedge, desngnmed s eash Move hedges 1o hedge the fiture cash owtfiow in USD on
of LS 12260 million (Rs. ‘."‘}50 54 Crore} [Maceh 31, 2021: USD 1,311,3% million (Rs. £.587.28 Crorc)( on stnior secured forsign cwréncy notes and coupon pmyment in USD on bormowing of USD L34 MlIIlon( Idarch :l

202t~ 43875 million).

= Rs ( 3 Crore (March 21, 202 1; Rs 0,28 Crore) againsl Liconse foo 3o South Delhi Municipal Corporation.

& Qe asels

Capital advances

Advances oifier than capital advance
Advanes 10 suppliers

Otheers
Prepaid cxpenses

Deposit with g I including paid under protest [refer note 33 (1) ()]

OQuher bom:vwmg cost 1o Lhe gxient not amortised

Lemse cquilisation asseis [refer now 3(3)]

Goud & strvice tas refoud reccivable

Balance with slautory / govemment authorities |refer note 42(H

Total otetr agsets (A+B+C)

. ‘_\l\r, Di Gf’ 2}
Y
f.s‘?"‘f 2\

2

A Y *

P Lo
B A4S
e O
‘x& ““’.""/

(A)

(B}

{C)

{Thiz spence hrasy beve infentinmally feff blank}

ol Foreign

Now ¢urrent Current
Murch 31, 2002 March 31, M2 March 31, 2022 March 31, 202|
61227 253 b - .
61227 #5311 - -
- - 1117 T30
- - 119.17 FER
14,7} 15.55 11.09 1546
- - 112 o4
674 322 148 3
147018 114808 - -
- + 058 0.0%
75478 47162 7829 BR6
234844 164047 Lot.96 2397
2,860.71 2302 3% 220.23 10683




Delbi byeeenstional Airport Limited

CIN. U63033DL2006FLC1 46936

Notes 1¢ the 1alone finguocial st ts as sl March 31, 20022
(Amount in Rupees Crore, unless otherwise stated)

9. Imcome tax

Cuorrant incoare tax:

Deferred tax:

DefTerad 1ax reclassified from Cash How hedge reserve on acoount of Ledge serdement
Relating to origination and reversal of temporary differences

Inceme tax expense reported in the siatement of profit or boss

OCI Section
Dreterred tax related to items recognised in OCI during in the year

on defined benefit plans

Re. pains (1
Cash flow Hedge Reserve
Iicome tax charged to OCT

Reconcilintion of tax and the iwg profit

Accounting profit before tax

Tax al the applicable tax rate of 34.94% (March 31, 2021: 34.94%)

Adj ts on which deferred 1ax is not created

Impact on expenses disatlowed as per Income tax act, 1961 -
Other adjustmants

Total tax expense

Total tax expense reported in the statement of protic and loss

Itiplied by India’s denaestic tax rate For March 31, 2022 and Marel 31, 2021:

March 31, 2022 March 31, 2021
I0.46 -
0.3 -
- {163.73)
10.0% (16573}
March 31, 2022 March 31, 2021
- {30
- (69,54}
- (69.56)
Mareh 31, 2022 March 31, 2021
21.77 (483.14)
9.70 (16881}
(12.02) {11.39)
1.56 210
10.53 1237
10.0% (L6573
10.09 (165.73)

Deferred tax:
Balance sheet Statement of profil or Joss
March 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021

Deferred tax linbility
Accelerated depreciation for tax purposes (351.50) 63.20 3271
On account of upfront fees being amortized using EIR method (50.243 10.55 {19.95}
Fair value of investment in mutual fund {1313 097 (0.79}
Right To use asset {630 2402 (L2}
Rent Equalization reserve 40:.18) (113.26) (256.91)
Cash Now hedge reserve (see note T beiow) {92.35) 7514 1325

{1.402.58) 4358 (232.90%
Deferved tax asset
Unabsorbed depreciationand business loss 78226 268.31 (7.88)
Qthers Disallowances {sze note 2 below) 16989 (154.06) 156.31
Unrealised forex loss om bormowings T8.40 {78.40) {25.7%)
1 ibles (Adrport C. ion rights) 54.94 (3.93) [ER]
Advance from customer - ' (0.62)
Lesse liability 6.29 (2.62) 137
Interest income credited it capital work in progress 6973 23.37 “0.46
Mo trade receivable defarment 1013 {10.13} 1.3
Unpaid liability of AAl revenue share 154.50 1698 11815
Other borrowing cost 1o the extent not amontised 4684 (50,13} 2037
Prawision for diminuticn in value of non-current investiment - t1.66 -

1,402.98 61,08 32377
Net deferved tax asses* - - -
* The company lias sighificant unabsorbed depreciation and business Loss as per income tax laws, in veiw of sbsence of vicual y of realisalion of unabsarbed depr and business loss in
the foreseable future,
1, Includes Rs.Mil deferred tax Hability (March 31, 2021 ; deferred tax liability for Rs. 69.54 crore) on cash flow hedge reserve charged / (credited ) to OCT
2, Includes Rs. Nil crore deferred tax Liability (Mach 31, 2021 : deferred tax liability for Rs. 0.32 crore) on remeasurement gain on defined benefit plans charged to OCL
Reconciliations of net deferred tax liabilitles
—__March 31,2022 March 31, 202)

Opening balance as at beginmng of the year - 95,97
Deeffersd tax reciassified to Statement of Profit and Loss an account of hedge setih (A} (037 -
Deffered tax reclassified from Cash low hedge reserve an account of hedge settle (B} 0.37 -
Tax income during the period recognised in statement of profit or loss i) - (165.73)
Tax expenses during the period recognised in OCT {n - 69.36
Movement guring the year {A+B+C+D) - (95.87)

Closing balance

The Company offsets tax assets and liabilities if and only il it has a tegally enforceable right to set off current tax assets and curreal tax Tiabilities and the deferred tax assets and deferred tax liabilities

relate 1o incomne laxes levied by the same tax authority.

(Thix space s heest ineniionafly foff blank)
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Dredhi Intesnational Airport Limiced
CIN. U6303300 2006 PLCLE46536

Notes to the dalone (3 ial ts as ac March 31, 2022
Al saounts i Ru: Cro t otherwise stated

1. Inventories
{valwed at lower of cost or ned realieable valuel
Siores and spans

1L Teade receivables

Trade receivables
Related partics {rafer note 36{b)}
Others

Break wp for security detnifs:
TFrade receivables
Socared. considered rood**
Uusecied. considered good (nefer nade 42(bi)
Trade Recoivables which lhave sighifi increase in credie Risk

[— All (allawance for credil loss)
Less” Unstewred, considered pood

*+ Trade reccivablke 10 the extent covered by seearity deposits or bank gnarantees are considened as Seoured o receivables,

Teade receivables inchodes:-

TDroey fross entities in which the Company's ve.di is n divector
Airposts Authonity of India

GMR Power and urbon infra vmited

GMR Warora Ensrpy Limited

GMR lafeastructitn: Linided

QMR Aviasion Private Limited

QMR Bajoli Holi Hydropower Frivate Limited

GMR Airports Lanied

GMR Kamalanga Encrgy Limied

TIM Delhi Arrport Advertising Private Limited
GMFR. Air Cacgo and Acrospacy Enginesring Limited
GMR Airpart Developers Limited

GMR Hydermbad [nfematinnal Airpart Limited

Refer note 32{aNi) Far apeing of Trade reccin ables.

12, Cush and Cash Equivalents

Balances with Banks
-0n current accountsd
-Dreposits with prigeal maturity of kess than three saonths
Chegques / drafts on hand

Cash on hand
3 {A}

Other bamk balances
= Margin moncy deposit
Amaunt disclosed under athar ¢ financial asscls (zefr note 73

B}
Fotal {A+E)

March 31, 2022 March 31, 2021
7.3 .27
7.1 6.27
Current
2435 20.64
134.63 742400
L5 94 84
03,08 4153
¢5.90 33.04
2.4 3.5
161.02 i
{2.04) (315
15398 w484
Current
March 31, 2021

Maych 31, 2022

- ot
244 -
43 5.3
003 $32
- ol
- 230
113 .75
1.77 .00
- LS
0.06 i
- 0l
0.2% 0L
MNon-current Corvent
Maych 3, 2022 March 31, 2021 . Maych 3], 2022 March 3], 2621
- - 543 38767
- - 1,265.87 2,946 26
- - 058 LA L
“ - 0.05 .08
N B 1,182.93 3IHN
030 028 - -
0,50 .28 - -

128293 333420

# Cash and cash cquivalents mchades balance on curnent amur‘t with baks for Rs, 0,30 cror {March 31, 2021: Rs 1.77 crore} in regpect of Masketing Fund

At barch 31, 2022, the Company has avaibwde Rs. 432,50 crore (March 31, 20210 Rs. 87.35 vrore) of undrawn bonuwing Eacilitics far fulurc oporiting acliviics.

__,....m-x =,




Dethi Internationad Afrport Limsited
CTN, U63033DL2H6PLC 146936
Notes o the dndone fi iad a3 at March 31, 2022

(ANl amrouues i Rupees Crore, sxcepl othorwise slated)

__Curent

Nlarch 31, 3022 iarch 31, 2021

13. Bank balances other than cash and cash equivaleots

Batances with banks:
= Depesits wilh origisal matunty ef more than e moaths bt dess than 12 mooths 116.63 449,50
2663 449,30
¥ Deposits with bank inchides Rs, 45.63 crore (March 34, 2021: Rs. 535,10 crore) i respect of Marketing Fund,
Break up of fisamcials assets carvied st amortised cost and al fir value through profit and loss and at fair vabece through OCI
MNo= purment Curvent
March 31, 2022 March 31, 2zl March 31, 2002 Mareh 31, 2021
Financiak assets carried st amortised cost
Invesumsnt i commereial papers (refer note 6.3) - - 4775 485,73
Trade Receivabies (refer note 11} - - . 13898 94 84
Cazh and cash sopivakuts (refer noee 12) . - 1,282,93 2320
Banh babg other than cash and cash cquin alents {refer note 13} - - 216.63 44980
Other financinl asscts {refer note T} 481492 547,92 23543 60147
a) : 401492 54792 251471 4.946.04
Financial assets carried at Fair valug throngh OC1
Cash flow hedpe- Call spread option {refor note 7) 72301 63079 - 23§62
[1:1] J2on 63379 - 23362

Financinl assets cavried at Fair valee through profir or boss

Investment i matual Rnds {refer note 633 -
0,81 0.01

Ivesoments i Equily Shares {refer nols 6.2)
[Ly] L 0.0l
Total financial asseds (A-+B+C) 1,134.44 115172

(1R space Bas been intemtionally Ioft blank)




Dl Intermaiional Adiport Limited
CIN. U63033DLIDOSPFLC 146936

MNotes is e dabawe (i inl a3 at March 31, 2022
(AN arwtnts i Rupees Crove, excepd ofberwise stated)
14. Equity Sharve Capital
March M, 2022 March 31, 2621
Auiherised thares (Ne. im Crores)
300 (March 31, 2020: 3N equity shares of Rs. 16 each 3,000 FANN
3000 2,000
Ixtned, subscribed and fully paid-np shares (No. in Croves)
345 (March 31, 2020: 245} equily shares ol Rs. 10 each [ully paid up . 2450 2450
2450 2430
 Recondibintion of Shares Ouestanding ai the beginming and ¢ of the veporting year
Equity Shares March 31, 2022 March 31, 2021
No. in crove 1Bs. In Croves} Ho. in erore (Rs. In Croves)
Al the beginning of the year 45 2450 245 2450
Issied during the vear - - - -
45 2,450 243 2,450

Ouistanding at e end of the year

h. Termus/Rights Atisched to equity $hares
The Company has only one class of equily shares having a par value of Rs 10/ pershare. Each holder of equily
approval of the shareholders in the snsuing Anuiual General Meeling.

slhiate is entitled 1o one wole per share. The dividend proposad by ihe Baard of Directors is subject io the

In the event of (iquidation of the Company the holders of equity shares would be entitled 10 recerve renaining assets of the Compang, afier di ibution of all preferential The distribution will be in proportion
t the number of equity shares held by the sharsholders, Further the shareholders have entered into share holders agreenient whereby spesial rights have been assigned to he Airports Authority of lndia {AALY in respect
al of reserved Shareholders and Board matters by affirmative vote of the AL Furfiter in case il any sharsholdsr intends (o the ransfer its

of appoiniinen] of the nomines director in the Board of Directors, approv:

shares subject 10 resiriction of lock in period in Operation, Manags and Develop AR bet harcholders, other shareholders will have first righ of refusal in accordance with the terms of the
shareholders agresment. ’

¢, Shares ield by heHling/ i dlate holdiug company aad it subsidiary

Ot of equity shares issued by the Company, shares Lebd by is holding company, i diate holding company and its iddiary are as bekow:

Nt of Shaveholder March 31, 2002 Mearch 31, 2021

GMR [ofi Limited, the interneediate HoWing Conpany _
100 {March 31, 2021 i) equity share of Rs. 11} sach fully paid up .00 0.00

GMR Energy Limited, Subsldlacy of the GMR Enterprices Private Limited (ultimate Holding Company)

1K {March 31, 2021; 100} equily share of Rs. 10 each fully pad up [E] D
GME Airports Limited song with Mr, Sriuivas Bemnidala LELI] 00
1 {March 31, 2021: 1) equity share of R3 1 ¢cach ully paid up
GMR Aivports Limited along with Mr, Grandhi Kiran Kumar 0.00 000
) (March 31, 2021; 1) equity share of Rs |t éach fully paid up
GMR Airports Limlted, the holding company
156.80 crore (March 31, 202); 156,80 crore) equily share of Rs. 10 each filly paid up 1,568 1,568
4. Details #f Sharchokders holing more than 5% of equity shares in the Compiany
March 31, 2022 ) March 31, 2021

Nambers *, labding in Chss Numbers 4% Holding in Class
Equity shares of Ra. 10 aach fully pad
Airparis Autharity of [ndia £3,70,09,000 5% £3,70,00,000 6%
GME Airpaons Limiled 1,56,79,99, 193 6% 156, 79,499,702 G4
Frapont AG FrankTuit Airpor Servaices Workdwide 24,50,00.000 1% 24, 50,040,000 10

5449909795 100% 2 445999, 108 1112

As per records of e Company including 115 register of share holders/members and other declarations recsived from share holders regarding Leneficial interest, the above shase holding represents legal and beneficial

awnership of shares as at the balance sheer date.
The Cotngratrny bag ol issued any bonus shares nor has there been any buy-back of shares in current reporting year and in last 3 years i diately p ding the cumrenl reponting vear.
Raler note 32 (2) For Prowoter's shareholding.

15, Oibsor Equity
 Manol0m  Much31. 2020
Retaimed caralngs
Balance as per |asi fmancial starements (2Z2A7) 20435
Met profil (loss} for the vear 17.68 (31741}
Re-mepsuremient gany (lass} on defined benefit plans 0.12) .59
Closing balance 401 (22.47)
Other ivems of Comprehensive Income
Cash NMow hedge reserve
Balance as par iast (nancial statemenis 12729 (1.89)
Reclassified to S1atemem of Probil and Loss on account of fredge senlement (105} -
Less:~ Delfered tax reclassified wo Statemeni of Prafil and Loss on account of hedye selllement 0.37 -
el Movernend during the year {198.85) 120.1%
(72.98) 127.29
{77.5% 10482
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Dethl Inkermatisnal Afrwori Lineod
CIN, I5H3ID12APLC 136506
Mutes 1 Hie standalune Douucial wakements 25 at March 31, 322

AN xosunts in Rupoes Crare, cxcepl olherwive claled}

16. Hovrowings
Mua - Currenl
Warch 31, 2022 hWamh 3, 2021

Bronds
61255 (20223 scnier sechived Farsign comme ’ - 2,l01.17
6.125% {2026} yonsor suerad furagn L‘lil'ﬁ)ﬂ}'wlﬁ{N‘WZJ ALY 3BES
6. 45% (2290 senwor seentred Fonsipn cumeney’ Iwtes {Note-Y) ERILE 2R
|40, 5% [ 225} Mo Conwnertibla Doharsiures (HCTY 3,196.50 218363
: IGEW-..'J'& 12. 776,57
Amowan Jisclosed wider te head Cupre booiowings™ (Mo 20} - 2,192 17
10,58 10EG T4 A0

Net amewnl

. 6.125% Sendor Rooired Futeign Currency Motes [Hete- Lol USE HIL witlieo (Manch 31, 2020 15D 787,54 million, principal vslaiding of UKD ML i locm {harl 31, 302 1: USE 152.75 smillion) fron Islermedwmial capits] wiarke! cunryig
o Feed Dntrereat mie of 6 125% poa. plus npplicuble withnokling tnx, The honds wer secdrsl by firal ke pari=pazen charpe v 0l fhe ot ivanes, roceruablas, Tivet and Housilion accound. tny ther reserve, Gl Lauk ococmiy oned inaurmies:
fatueaels of the Comparme and ol e cights, b, aonests, P in 1pest of the prujeel docuibents ay detarbel i 10 lomlers agroeibents, W dhe exto permiisibbe s ORDA, Dung the yer, in April 2021 wl Jnnny=22 DIAL bas pasd
VISEY 10542 aniltion ¢ Rs, 770 T4 enwa) as per lender uoseplatioe and LS 183 .33 { Ry, V360,87 Criwe) reapectively 1o eeisting USIY 28R 75 mullion hondhislders o of proczeds of NCD.

b. 6. 125% Smuioe Sectaed Foveign Currency Motes Hote-2) of USE S3).43 millwn (bt 31, 320 UEID SH0.03 million), pringpal ouetanding of LISD S22 600 million (harch 31 02| USI> 322,60 il lion) troms Jieenationad copital market
cAnying r fised inberust tate of 6.1 73% pa. plus applicoble wlitsbding s The Note-2 de due Fow repaymimai its Cvckolser 2026, The faan s secired by flvst rank parepussn clarge oo all the B sevenis, feeivables. Trid atbd Iesnion scos,
Aty clhwer peairve, wibier honk svcounta Tl s proceeds of dre Company and all the rekis, tillcs, inlermis, pennits in reapest of the projoct documenils as detsited m the kendors agreemeils, Lo the xtent petmiasibde under OMLA.

¢, 6. 45% Senior Secied Fonagn Cowrney Mot (Nade-1 af USD 504,90 muillion (Mnrch 31, 20212 504.56), principal af 1150 5 illion (haich 3£ 2021- TSI 500 million) lro [ntermationn] Sapital market comying a fived inlerest
rake of 6.45% pua plus opplreable wilhlolding Lax The Mote-3 are due (o ppayment in Juns 029, e loan ia sensd by Rl rnk por-phda charpe on gl the fuure evones, pealvables, Trust and [2etantion aceount, any oftrer rescrve, other bank
ot il irsamce proceces ol the Conpuny wod all The rigida, tiles, Galerests, ponnity in reped ol Tl prugjit docummeims ax detaibed in the [oidersap 1 1he exleol penns: e CMERA.

i Duriing e previoss e, (m Comapany [as s Mo-Converlibbe Debentures (HCDR) of Iz, 3257, 10 croe o0 bavch 30,2021 NULS were invl on ah upfroot disetuns of |.33%, Proceeals frons NCDx shisll be wiilized 1o rejsy tee catire
2022 tuacy a1l For financemg of Phaicd A espunsion projest.

¥y 16, 96:4% e Convertible Debeaiwes of 1. 2054 540 croee (]
cumrving o Fised miove ato of L0.9640% pv payable semiimanui]ly (plio applicoble st hlpobdings Laceh The MCTY e due 1
and Reterdion avvoum, ity oller reserve, other bk sucounts mel meatei: proceeds of the Comnpuny and all Gk rights, titl
DDA,

March 31, 3021 3 IB%63 praip| oulsnding of Rs 3357 10 cnore {March 31, 2021 F2ST N0 sl b Cliffloa [ iswited fu Foresgm Povtinlio lpsesor regpintend with fRR)
for roparysunl i October 2025, MCDs an: seeural b lirsd mnk panejs harge an A du L 3 ;T
e, AL, [t i resquest of die pogect doviaay ax detnibed iy Vs barbers agrcanis, 1o fhe wxbent pesinssible il

. Wilh oot b Mole-2, Mute-3 il MED abus e, the Compiniy hus 1 Ballrwe Frsed Charge Covermgy Teoutier a prowidonl urdes The [ L pny didsese] i Iines awd cther T jur, The Compuny lan coutplied wilh the financit|
b i e iny ke fincanecing. il Wye: Frelenbun:
1. The nibirve railiveie] bormwings Tave o oliliso s jr e pakpas: they bove been takon
17, Qdtver Financinl Lisbilitics
Non Cutrinl Curroat

March 31, 2022 Barch 31, 01 Moarch 31, 922 March At 2021

Hler fiwnckal Habiities st amoarfoed cost
Secunity Depesits T trode souversmnbm ed- diwrs 40512 %2 37 4 244.41
Suawity Iepwaits freun onnmmencial progeny developues. [LEXE] 13 - -
Eanwst moawy duguoily - . 105 (e
L agrital Creditors # - - TIERL 617
Bedenticn sy 4,51 LX 1 16.62 4539
Al foes purabhe b AAL [refer e 3k By 32800 - .
- - 33703 2.4l

Euterest scarunil bt amd dans s bormosvings
Empheee ol exponaca pryable - - 4%l 3,38
Toial other Ammncial Kabitickos 58 amartised cosl 1. 168, G5 PR 1 A34.76 580.9;
Tetal othar limancial Balilihes 1,168,635 33132 l.-g.?ﬁ SH0.02
W biwslude hilt payable of Bs bt (Match 3L Ni20 ; Bs § 92 crorea) lowanls goods and serviens, widel are indtiolly pald by banks rebere Theve s i recaurse o lhe coropary,
14, Deprred Revenue .
[fua Currenl Currept
2 Mo 31, 2021 Murch 31, 2022 March 11, 2021
Doelerped meoune on financin] Nabiliies coerict ot amactizsd cost Treler now a bouw) 2,266, 71 175083 L3 R
Rhwearmied revenks i1k prale b helua) 4.1 b6 01} FEE]
1AL IJ:‘)?.S_‘I_ lzi_o-l 2328

{a)Deferrod income wh Kmsnchal liabilities earrbed wi amertized cot
March 31, 2022 Rdarch 1, 2021

Al Aguil 1 EALAY 194233
Prdared during the yeor 1313 13
Fleased 10 the siotesnent ol prolil and lass assa 1102.83)
239724 Bdi 63
) Unenrued revenne
et 102 Much 3L 2021
Al Agwil | aLs 1282
Drelermal durity tle pear WISE EFo R
Teubentend 1o dhe satemen] of profi and loay {H23.45) {332 3F)
: 95,11 ald
Note:
&, Inl<est Tres socuriy deposal received from ara and al propudy pery ¢llat ane I h T ks bomn ) iod Fsed cusl, i el 1w amortised valie: and Iranmtion value of
the security depusins receivol b bes recrgnised os defiarol evans
b. Uneamwed revetie ac 80 March 31, 2023 reascats ‘eonind liabilitis' due t adoplion of eelilved ive approuch al transilicu in
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Delhd Intermational Akrport Livited
CIN. Us3033DLIMGPLE 146936 .
Muter 1 ke staudubone inancial stakomenis a3 at March M, 2022

{AN aruents B Rupees Crove, except pikermive shuted)

19 Qiker Linbilitkes
’ Man Current Curreat
Ward: 30 hoiorelt 31, 02T Wlawch 3, 2032 bduwch 1. 202
Advangsn fron wonercial priqaey deocbopers 1TLT2 4515 3371 19.27
Advance fom ardomy G 1.3 TR 2524
Mnrkeding R Liahality - . W3 5172
P doducted A1 sourceTax Colkocked 36 rurce puyehbc - - 0 4B.43
Gnods & Scrviee lox payelike - . 18 kLR 1S
Ot abatory s . - 222 22t
Oty libiilities - - 2T mIy
ITLAS 770, 19228 2
Moler
1 Advances lrom cosmanetal propenty devehopens and Advance fom cietoawss us of March 31, 2023 regwesenls oileact livbilili dec o aduplloael modified pclive apprmach af Lo i oocordons with Ind A 15
1 Applying the practital expedicu a9 given in Ind A% 115, the Covyrany han not dischesed e iKing blgatinn rélated divsl for conlzacts whiens the revenu: recopized aimrespome directly yridh Thr valo fox Hla glasboiner
L ol e i o Line mikl Instarial busis.

ol ilvo oy perfirmongs cowepieed b dutis fsioally thaa: cuitowd
istped withun one your For Re. G5.72 crvres (anch 31, 20202 Rs 44,55 courcs) und wlkee

4, Contrue linbilitics inchnle tmnaind prics, thct e Bus: meing th Juesiat arieriin sl e, rekated b parls iy s by
e ey fiw Rs. 177 K8 crowes (March 31, 202 | Rg 47.70 croves),
20, Coyrreasil Borrings
e Torm Foniss!
Erom banks {soured ) M WIS
Cuarenil Kburitics o borke kms bosvings (roir me 15) - 316217
2248 236692

* The Conpuny hus vruiled Wi capital faciliry [rom [CTC] bunk, ekl s payshls: Potvwcons 1 20 Lo VS0 days o U dube ol dishuirscmen, in single ingtillsent andd vartied oninteresd ks of 7 5% per anman (March 51, 2Kzt Rs et 75
croresy. The cunvend working copifal Facfity is valid Wil Feboguy 20, 3023 Tha workineg cupaiol faciliy i secued with

wwrvber the AT 3 dhes Faciow Sweenmt A pteement’.

% A Torst rankimg pari pecsu chavge? sssipmont af Al inurance ki, ! and liquidedis) dantages Ko the eximum exie 3
| wilh il ko b nensi watend pemiitiod weker the CMEA

(i) A first minking puri sy eliargeimssigame of all the opls, falles, pennts, npguvals aml niercets of the Forower in e sl i respeel ul vhe Project Dx n

and ilse Facrow dAccounl Aglezauent;

{iidy A sk ranking i pasek ¢lwarge on all T v { Tecsivahles of the Bawrower (ecliding ducs 1 the Aulhority) subpect ko the provesions of the Rscravr Ascoinl Agresment aixd Dwe (DA

March 31,2623 Much 21, 2001

EL Truie paynlles

_ March 3 R M e
Taal ity o 4f pilixe cnerprises ad snakl pri 33 177
Total aiisinnnyg dises of crediors sibur thun nrics scpoees atd sl
endeais
- Relaled partics [refer note 3600 HM ThEE
Ahers® 23447 268.70

85,04 0830

S Lclusdes bilks pavable of Rs 8,56 crove (hiarch 3| 2029 - Fs 2044 croze) lowst ds goods and sen s, hich e osially pod by bike whera lim i e Teiron < e Company.

Dischure a¢ per Soclivn 22 of ~Tho Micva, Siuall and Modlum Enterprises Drerclupmest A, 006"
Harh i, 5 MY, 2021
“The principal smonnl and the mereal i Heweons remaming wipaid te .
Ay supplicr:
= Principud aousua 343 "
= Inberst theriy - -
T st of it paid By te Iarygy: i lems of setion 16, aling with e amonrits o 1he pan e isade ik dhe 2upplier by the npponited dav. - -
The anounl of mtvret due and ayable for e pered of dulay m making payment which have becn paid but beyond Ew oppoinied dav during The veary bt
weidhow acding the nteria sprocificd wder iz Act - -
Tl el of intenest aecrued ond Teining unpasd - -
The st of Rirther fnlerest remaining dua and papahie ovin in the apcceeding years. sl saucls dite vehvenn Mot Ewererd dueet e pre a¢lually poid o the small
Hnvesbor - .
“Tsgnis syl conmiions vl the ubsws firmncel Libilities:
Trnude ptynbles nre ool benring and e pomially settlod oo MRG0 day terms,
Relaled partiss payable e mayahkc on dema ated they get due.
For explongtunes enb Uoe Comnpmy s credil risk inapemenl pracesics. reker 1o Mula 41
|tefer uode FICAN 0 fur ageing of Tunle paynbles
22 Pron dens
HNen Curront Cuwrent
. arch 31, 2022 barch 31 3020 Morck 91, 222 Macch3), 2021
Provisen for smaboyor bemefis
Provizion for Jeav berelis | refer tols 3dia)f - - irm Pk rd
Provisitn for Gratuity [refer note e 659 EEL - -
Pravivion For suporamaustiog - - L&) a2
ihers = - L1273 [TEEA]
—_ s i mw 95
Breuk wp of inmnchl Habllifies
Bun Curceat Cureonl
) Murch ¥1, 2027 b B1, 202 L nrch 31 Monch 31, 2021
Finunchd Labilty cartied af amorlized coul
Bormiwings treker e 16} HWIETS 10.674. 40 - -
Cuwroed BarawAikgs 4 voler iAo MYy . - - el 26602
Tk Farpithelizs {refer node 21 - - A4 36530
Lmen iabvilities (refer ot 42(k)7 5 1440 289 361
CHhes tinoneisl liabilitics {refer e 1 7Y LL6R. 65 a3 1,434,7% S04
12.132.92 Niorziz 1767.2% 335675
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Dehi International Aicport Limited
CIN. Us3033DL 200G PLC146%36
Notes to the standalone linancial statements as st March 33, 2622

Al nts in Rupees Crore, except otherwise stated

3. Revenue From Operstions

fromi conteact wilk 4
Aerouaulical (A)
Non - Aeronantical
Dty froe:
Rl
Advertisement
Foud & Bevernges

Carge
Ground Handking
Parking
Land & Space — Rentaks
Olhers
Toral Non -Agranautical (B}

Oiher operafing reveaut
r From .

property dexelopinent (C )
TOTAL [A*B+O)

24, Other income

Imterest income on linancial asset carried ot amontized cost
Bank deposils and others
Soturily deposils given

Dividend lncome on nt & carried at cosl

CHhar non-opexaling income

Gain ou sale of fitmcial asset carried a Fair valuc througb profit and foss
Current invesunents-hiutual find .

Four walug gaits on fintncial instnaments o fair value Lhrough profit and loss®

Profit on sale of propecty, plant & cquipment

Miscetlancous income

* Fair valus gain on financial instrument, o fic value through profit & boss relates (@ curtent nvesmedt in mwtaal funds

25. Emiployer Benefits Expense

Solarics, wages and bonus

Contribukion 1o provident and cther fuds
Giratuity expenss |refer note 34ic)]

Stallf wel fore cxpenses

26, Depreciation and amovtization expense

Deprecialion on properly, plant and couiginent trefor note 4§
Amortizalion of intangible ossats {refor note 3)
Dcpreciaion on Right touss the Assel Jre ke noke 424k}

17, Finsnce Cosis

Interest on borrowings
Call sprond opdich prominta
Interest cxpongs on Grancial lisbility carricd af amporised cost
Onher inkcrest
Other bormronsing 0sts
-Bank charzes
-CHher cost .

{ iy space s feen intentionaily fuff blonk)

RA0¢

C!‘?u r[{arpd ]O
CCU"P;.]m‘S/

/i

March 31, 2022 March 31, 2021
62740 309,99
21175 8945
92.67 44 33
95.28 50 53
11063 47.52
331.43 20043
4,62 [
3437 145D
497.03 51550
190,34 144,97
165196 1,278.20
Gih6% TFAS 2K
214,07 242347
March 31, 2022 Marcl: 31, 2021
63.58 3530
[£1) 0.2
50,00 27.3%
13,03 1206
008 in
- LA 1)
467 |.6%
N.g,_ﬂ 93.20_
March 31, 2022 Mprch 31, 2021
0543 157
13.58 1293
.99 214
8.5 545
22845 213.33
March 31,2022 March 34, 2021
£3314 §35.58
37 44
578 3.73
SRE.TY 568.33
March 31, 2022 Maech 31,2021
SRTAE S0
18159 200,26
7338 T3
41.72 243
i 146
419 0.9
154 1541
gz.-ts (5603




Bethi Intermational Airport Limited
CIN, U$3032DL2006FLC146936
[otes 1o the standalone financial statemenis a3 nt Mareh 31,3022

(AN amgunts in Rupees Crore, £xees olberwise stated)

I8, Other expenses

Lhitily expenscs
Repairs and mainignance
Plaan and machinery
Buildings
IT Syaicms
ubers
Manpower hire charges
Abrpont Operaor Bos
Security rwlaied expenscs
Trsuranee
Consunables
Prafessional and
Provision aghinst advanee 10 Al paid under protest {reler wote ISITHRD & (i1
Travelling and conveymnce
Raues and taxss
Rent {includisg keass réntals)
Advertising and sales promotion
Communication cosls
Printing and skakioncry
Dhrcctors” sinling fees
Pavment 1o auditors (reler note A below)
Provision for doubtfial debts £ bad debts writien ofE
Mon current nvestments Wrilies OfF
Exchange diffecence {net)
Cotporae: cosl allocalion
Collection charpes (net}
Denations
LSR expenditre (refer now: B below)
Loss an discard of Capital work in progress and Property, plant & equignivent
E; of idl property develop
Misccllaneaus ¢xprnacs

A Pavaent o Aditors (Included in oaher exnenses abavel
(Excluding Goods and servies 1ax)

As Auditor

Audit fee

Troc ondlit fe

Other services .
- Cther services tinchuding centification Rees)d
-Reinbursement of expenses

| for Rs. 13 32 crome on 10,9649 {2025} Mon Convertible Debenturs issued.

FDuring previous Yei. tes audit feos capi

¥ During pn:vious'ye:t. excludes adit foes of Rs 0,56 crore adjusied in uplront fees with harrowing cosl and amerlised over the life of 1096

B. Detniks of CSR expeaditore:

1) Grass amonat requived 1o be spest by ihe Company during the
A
{b) Amowmt spent during the year ended on Maech A, 022
i) Coustructian/acquisition ol any xssel
i} On purposcs ollet Than {i} above®
¢} Amount spent devisg the year ended oo March 31,2021 In cash
i) Comnstruction/acquisition of any assel
i) Om purposcs olher than 4} abovet

In cash

 Inchudes R 1.77 crores (March 31, 2021 . Rs 159 ¢raes) sbution io GMR Yaralaksmi Foundatien [Refer Mote 36ta) & 26 {c]}

r
2%, Exceptional items

Reversal of Lenss revenue {nei of MAF) (Refer Motz 42(m}}
Imerest Receivable wrinen off (Refer Note 42 (b}
Provision Gor diminution in vatue of- 1 investment [Refer Mote 35 (TIXINRH

3. Components of OC1
The disaggregntion of clvanges o 0T by cach vpe of mgsrve in cquity is shown bebow:

During the period ended March 31, 2022

Cash Flow Hedge Resorve {net)
Less; reclagsified to staciment of profit and loss

Dharing the period ended March 31,202E
Cash Flow Hedge Resorvo (net}
Less: rectassified (o staement of profit and kass

31, Earaiags Per Shars (EPS)
The fottowing teflcts the incone! (loss) and shaec doa wsed in the basic and dituted ERS computations!

Twcomef (lossh attributable 4o equity hodders of tha company
Woighted awcrage sumber of equily shares used for Comnputing Earning Per Sharc (Bage & Dilueed}

Eaming Per Sharc (Basic) {Rs)
Eaming Par Share (Drlured) (Rs)
Foes volug per share (s}

Chattereg

-'CEUU”IHII;S

Macch 3, 2022 March 21, 2021
44.42 2060
107.23 . 02T
.57 17.77
3095 9792
2L02 2077
139.55 12472
50.14 2l
23.42 1418
1983 17.70
1799 1672
67.96 4228
4321 44621
3593 i)
.4 153
2.59 14
10.80 455
375 171
1.60 i
0.0 0.6
073 072
0.29 -
.10 -
185 1L.3%
66,32 44.93
563 112
Lk 0
367 505
1.60 -
LA 14.30
4.53 294
770,23 ],Ii&ﬁ‘
March M, 2022 March 31, 2021
050 {6l
D06 {153
- onr
007 N
.73 1%
4%, {2025} Mon Convertible Debenturcs izsugd.
March 31, 2012 hinech 31,2021
Yet 10 be paid in cash Totad
67 - 387
Yet to be paidkin cash Tatal
4.92 LI 505
March 31, 2022 March 31, 2021
32516 -
1090 -
337 -
ATHA3 -
March 31, 1022
195.9%
(3484}
(T58.85)
March 31, 2024
{13720
33504
193 72
March 31, 2022 hdaech 31, 2021
17.68 G740
245,60 24500
24500 245 1
007 (1.30)
047 (1,30}
[CLL)]




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31,2022

(All amounts in Rupees crore, except otherwise stated)

32. Other disclosures required as per Schedule 111

(a) Ageing schedules

(i) Capital-Work-in-Progress (CWIPH

CWIP Amount in CWIP for a period of
Total
As at Mareh 31, 2022 Tessthan | | 15 cears | 2-3years | Morethand ot
year years
Projects in progress 2.570,12 1,416.95 1,491.19 59,43 5.537.6%
Cwip Amount in CWIP for a period of
Total
As at March 31, 2021 Less than 1 12 years 23 years | Morethan3 °
year years
Projects in progress 1,676.30 1,886.16 29.81 41.53 3.633.80

# No project is temporarily suspended.

(i) Trades Receivables
As at March 31, Outstanding from the due date of payment Total
2022 Not | Less than6 | 6 months - 1-2 years 2-3 years | More than
due months 1 year 3 vears
Undisputed trade -
receivables — - 124.10 13,29 8.57 8.49 4.53 158.98
considered good
Undisputed trade
receivables — '
which have - - 0.61 - 011 1.32 2.04

significant increase |
in credit risk
Disputed Trade
Receivable- - - -
Considered good
Disputed trade
receivables —
which have - - - - - -
significant increase
in credit risk

Less :- Allowance -

fot bad and - - {0.61) - 0.11) (1.32) (2.04)
doubtful debts
Trade Receivables
as on March 31, - 124.10 13.29 8.57 8.49 453 158.98

2022%

*Unbilled receivables are shown as part of other financials assets (vefer note 7), not included above.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2022
(All amounts in Rupees crore, except otherwise stated)

As at March 31, 2021 Qutstanding from the due date of payment Total
Not Less than | 6 months - 1-2 2-3 Mere than 3
due 6 months 1 year years years years
Undisputed trade receivables — ] 63.85 273 1283] 238 305 | a4
considered good
Undisputed trade receivables —
which have significant increase - - 0.02 0.09 0.16 2.88 . 315
in ¢redit rigk
Disputed Trade Receivable- }
Considered good i . _ - -
Disputed trade receivables —
which have significant increase - - - - - - -
in credit risk
Less - Allowance for bad and - 0 e 0| @16 @8] 619
;{a‘;%;{ff"“’ab"’s as at March - 63.85 1273 | 1283 238 3.05{ 9434
*Unbilled receivables are shown as part of other financials assets (refer note 7}, not inciuded above.
(iii) Trades Payables
As at March 31,2022 | Provision | Not due Outstanding from the due date of payment Total
Less than 1-2 2-3 More than
1 year years years 3 years
Micro, small and 23.76 12.24 1.36 0.05 0.4 0.01 37.43
medium enterprises )
Others 204.64 43.21 17.55 0.48 0.89 0.44 | 269.21
Disputed dues —
MSME i i ) i . ' '
Disputed dues —
Others ) j ) . ) ) )
As at March 31, 2021 Provision | Not due Ouistanding from the due date of payment Total
Less than | 12 2-3 More than
year years years 3 years
Micro, small and 252|014 1483 006 009 013 177
medium enterprises
Others 191.82 2424 | 130.42 0.80 0.13 0.12| 347.53
Disputed dues —
MSME ) ) ) j ] ) )
Disputed dues —
Others B " i ) ) ) ]
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2022

(Al amounts in Rupees crore, except otherwise stated)

(c) Promoter Shareholding :-

Name of promoter As at 31 March 2022 As at 31 March 2021
Number of % of Yo Number of % of % Change
shares total Change shares total during the
shares during shares year
the year
GMR Infrastructure Limited 100 0.00% NIL 100 0.00% NIL
GMR Energy Limited 100 0.00% NIL 100 0.00% NIL
GMR Airports Limited 1,56,79,99,798 64% NIL 1,56,79,99,798 64% NIL
GMR Airports Limited along i 0.00% NIL 1 0.00% NIL
with Mr. Srinivas Bommidala
GMR Airports Limited along 1 0.00% NIL 1 3.00% NIL
with Mr, Grandhi Kiran
Kumar

(d) The Company do not have any Benami property, where any proceeding has been initiated or pending against

the Company for holding any Benami propetty.

(e) The Company has no transactions/balances with companies

Act,2013 to the best of the knowledge of Company’s management except below :

struck off under section 248 of the Companies

Name of the Struck | Nature of
off Company Transaction

March 31,2022 | March 31, | Relationship with Struck

2021 off Company

Delhi  Aerotropolis | Write off of Investment 0.10
Private Limited

- Subgidiary

(f) The Company has not traded or invested in Crypto currency or Virtual currency.

(g) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including

foreign entities (intermediaries) with the understanding that the intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the Company (Ultimate Beneficiaries); or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(k) The Company have not received any fund from any person(s) or enfity(ies), including foreign entities
v p

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or eniities identified in any manner whatsoever

by or on behalf of the Funding Party (Ultimate Beneficiaries) or;
(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) The Company has used borrowings from Banks and financial institutions for the specific purpose for which

it was taken at the balance sheet date.

(i) The Company has not been declared willful defaulter by any bank or financial Institution or other lender.

(k) The Quarterly return/statements of current assets filed by the Company with banks and financial institutions

in relation to secured borrowings wherever applicable are in agreement with books of accounts.

(I) The Company does not have any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,

1961 (such as, search ot survey or any other relevant provisions of the Income Tax Act, 1961.
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Delhi International Airport Limited
CIN. U63033D1.2006PLC146936 '
Notes to the standalone financial statements for the year ended March 31, 2022

(Al amounts in Rupees crore, ¢xcept otherwise stated)
33. Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in

fuature periods.

33.1 Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements.

Discounting rate

The Company has considered incremental borrowing rate of Airport sector as at transition date, for measuring
deposits being financial assets and financial liabilities, at amortised cost. The incremental borrowing rate have
been revised for period starting from April 1, 2021 for all the deposits taken/received post March 31, 2021. The
impact has, accordingly, been duly accounted in the Financial Statements.

Consideration of significant financing component in a contract

'The Company sells pouring rights at airport for which contract period is for more than one year. The Company
concluded that there is a significant financing component for those contracts where the customer elects to pay in
advance considering the length of time between the customer’s payment and rendering services, as well as the
prevailing interest rates in the market.

In determining the interest to be applied to the amount of consideration, the Company concluded that the interest
rate implicit in the contract (i.e., the interest rate that discounts the cash selling price of the equipment to the
amount paid in advance) is appropriate because this is commensurate with the rate that would be reflected in a
separate financing transaction between the entity and its customer at contract inception.

Non applicability of Service Concession Arrangement (SCA})

DIAL had entered into Operation, Management and Development Agreement (‘OMDA’) with Airports
Authority of india (‘AAT’), which gives DIAL an exclusive right to operate, maintain, develop, modernize and
manage the Delhi Airport on a revenue sharing model for an initial term of 30 years, which can be extended by
another 30 years on satisfaction of certain terms and conditions pursuant to the provisions of the OMDA. Under
the agreement, AAI has granted exclusive right and authority to undertake some of the functions of the AAI
being the functions of operation, maintenance, development, design, construction, upgradation, modernization,
finance and management of the Airport and to perform services and activities at the airport constituting
« Aeronautical Services® and ‘Non-Aeronautical Services’. For prices, aeronautical services are regulated, while
the regulator has no control over determination of prices for Non-Aeronautical Services. The management of the
Company conducted detailed analysis to determine applicability of Appendix D of Ind AS 115 and concluded
that the same does not apply to DIAL. Company concession arrangement has significant non-regulated revenues,
which are apparently pot ancillary in nature, as these are important from DIAL, AAI and users/passengers
perspective. Further, the regulated and non-regulated services are substantially interdependent and cannot be
offered in isolation. The airport premise is being used both for providing regulated services (Aeronautical
Services) and for providing non-regulated services (Non-aeroniautical Services). Accordingly, the management
has concluded that SCA does not apply in its entirety to the Company.




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

Annual Fee to AAl

As per the Concession Agreement (OMDA) entered into with AAI in April 2006, the Company is required to
pay to AAI annual fee (AF) each year at 45.99% on its projected revenue and same shall be payable in twelve
equal monthly instalments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter [ of OMDA,
“Revenue” is defined to mean all pre-tax gross revenue of DIAL with certain specified exclusions.

Management of the Company is of the view that the certain income / credits arising on adoption of Ind-AS was
not in contemplation of parties in April 2006 when this Concession Agreement was signed / entered. Further,
these income/credits in Statement of Profit and Loss do not represent actual receipts from business operations,
from any external sources and therefore, these incomes/ credits should not be treated as “Revenue” for
calcutation of MAF to AAL Accordingly, the Company, basis above and Legal Opinion, has provided the
monthly annual fee to AAT based on Revenue as per the Ind AS financial statements after adjusting such

incomes/credits [refer note 35(1)(h) & (i} & 42(h)).

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a discounting cash flow (DCF) model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Company is not yet committed to or significant future
‘nvestments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth

rate used for extrapolation purposes.
33.2 ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the repotting date

that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities

within the next financial year, are described below. The Company based on its assumptions and estimates on
parameters available when the standalone financial statements were prepared, existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising
that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will
be available against which the losses can be utilised. Significant management judgement is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity
obligation are determined wsing actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
_ assumptions are reviewed at each repoiting date. /_*_,_._»----N\
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)
The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated, the management considers the interest rates of government bonds in currencies consistent with the

currencies of the post-employment benefit obligation.
The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables

tend to change only at interval in response to demographic changes: Future salary increases and gratuity increases
are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in Note 34 ().

Provision for Leave encashment

The present value of leave encashment is determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of discount rate, future salary increases, and withdrawal rates. Due to complexities involved in
the valuation and its long term nature, provision for leave encashment is sensitive to changes in these

assumptions. All assumptions are reviewed at each balance sheet date.

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal, contractor and other claims. By their nature, contingencies will be resolved only when one or
more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the

outcome of future events.
Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of

financial instruments. See Note 37, 38 and 39 for further disclosures.
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Delhi International Airport Limited
CIN. U63033DL2006PL.C146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

34. Retirement and other employee Benefit:-

Employee Benefit:-
a) Leave Obligation

The leave obligation cover the Company’s liability for earned leave and sick leave. The entire amount of the
provision of Rs. 32.92 crore (March 31, 2021: Rs. 29.52 crore) is presented as current in financial statements,
since the Company does not have an unconditional right to defer settlement of the obligation.

b) Defined benefit plans

During the year ended March 31, 2022, the Company has recognised Rs. 13.58 crore (March 31, 2021: 12.93
crore) as an expenses and included in Employee benefits expense as under the following defined contribution

plans.

Particulars o For the year ended For the year ended
March 31, 2022 March 31, 2021
Employer’s contribution to
Provident and other fund# 2.71 9.33
Superannuation fund* 3.87 3.60
Total 13.58 12.93

# Net of amount transferred to Capital work-in-progress (‘CWIP’) and adjustment against Advance from CPD

Rs. 0.56 Crore (March 31,2021: Rs. 0. 64 Crore)
*Net of amount transferred to CWIP and adjustment against Advance from CPD Rs. 0.25 Crore (March 31,

2021: Rs. 0.23 Crore).

The Company makes contribution towards provident fund which is administered by the trustees. The rules of the
Company's provident fund administered by a trust, require that if the board of the trustees are unable to pay
interest at the rate declared by the government under para 60 of the Employees provident fund scheme, 1972 for
the reason that the retum on investment is less for any other reason, then the deficiency shall be made good by
the Company making interest shortfall a defined benefit plan. Accordingly, the Company has obtained actuarial
valuation and based on the below provided assumption there is no cumulative deficiency at the balance sheet

date. Hence, the liability is restricted towards monthly contributions only.

The latest Board of trustee meeting was held on March 31, 2022 wherein Trustees were informed that trust will
be surrendered with effect from April 1,2022.

As per the requirement of Ind AS 19, Employee Benefits of the Institute of Chartered Accountants of India,
benefits involving employer established provident funds, which require interest shortfalls to be re-compensated,
are to be considered as defined benefit plans. Based on the actuarial valuation and on the assumptions provided
below there is no cumulative short-fall which has been provided in the standalone financial statements.

Particulars March 31, 2022 March 31, 2021
Plan assets at'the year end, at fair value 181.43 192.99
Present value of benefit obligation at year end 171.63 182.70
Net (liability) recognized in the balance sheet - -
- . N ‘-‘.
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)
Assumptions used in determining the present value obligation of the interest rate guarantee under the

deterministic Approach:

Particulars March 31, 2022 March 31, 2021
Discount rate 7.10% 6.80%
Fund rate 8.00% 8.50%
PFO rate 8.10% 8.50%
Withdrawal raie 5.00% 5.00%

Indian Assured Lives Indian Assured Lives
Mortality Mortality (2006-08) Ult * | Mortality (2006-08) Ult *

*As published by IRDA and adopted as Standard Mortality Table as recommended by Institute of Actuaries of
India effective April 1, 2013,

(c) Gratuity expense

Gratuity liability is a defined benefit obligation (DBO) which is funded through policy taken from Life Insurance
Corporation of India and Liability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year. Every employee who
has completed five years or more of service gets a gratuity on departure at 15 days’ salary (based on last drawn

basic salary) for each completed year of service.

The following tables summarise the components of net benefit expense recognised in the standalone statement
of profit and loss and amounts recognised in the balance sheet for defined benefit plans/obligations:

Net employee benefit expense:

Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021

Current Service Cost 2.66 2.78

Past Service Cost - -

Net Interest Cost 0.24 0.10

Total 2.90 2.88

Amount recognised in Other Comprehensive Income:

For the year ended | For the year ended

Particulars March 31, 2022 March 31, 2021
Actuarial loss/(gain) due to DBO experience 0.56 {1.06)
Actuarial gain due to DBO financial assumptions {0.61) -
changes ’
Actuarial gain arising during period (0.05) (1.06)
Return on plan assets less than discount rate 0.17 0.5
Actuarial loss/ (gain) recognized in OCI 0.12 (0.91)

Balance Sheet

Particalars March 31, 2022 March 31, 2021
Defined benefit obligation (26.95) (24.44)
Fair value of plan assets 20.36 20.91
Benefit Liability (6.59) (3.33)
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(Al amounts in Rupees crore, except otherwise stated)
Changes in the present value of the defined benefit obligation are as follows:

Particulars March 31, 2022 March 31, 2021

Opening defined benefit obligation 24.44 22.55
Inierest cost 1.60 1.48
Current service cost 2,66 2.78
Acquisition cost 0.17 0.17
Benefits paid (including transfer) (1.88) (1.48)
Actuarial loss/(gain) on obligation-experience 0.57 (1.06)
Actuarial gain on obligation-financial assumption (0.61) -
Closing defined benefit obligation 26.95 24.44

Changes in the fair value of plan assets are as follows:

Particulars March 31, 2022 March 31, 2021
Opening fair value of plan assets 2091 20.93
Acquisition Adjustment (0.04) -
Interest income on plan assets 1.37 1.38
Conitibutions by employer 0.15 0.23
Benefits paid (including transfer) (1.88) (1.48)
Return on plan assets lesser than discount rate (0.17) (0.15)
Closing fair value of plan assets 20.34 2091

The Company expects to contribute Rs. 0.17 crore to gratuity fund during the year ended on March 31, 2023

(March 31, 2022: Rs. 0.23 crore).

The major category of plan assets as a percentage of the fair value of total plan assets is as follows:

Particulars March 31, 2022 March 31, 2021
(%) (%)
Investments with insurer managed funds 100 100

The prinéipal assumptions used in determining gratuity obligation for the Company's plans are shown below:

: Particulars March 31, 2022 March 31, 2021
Discount rate (in %) 7.10% 6.80%
Salary Escalation (in %) 6.00% 6.00%
Expected rate of return on assets 7.30% - 8.00%
Attrition rate (in %) 5.00% 5.00%

A quantitative sensitivity analysis for significant assumption as at March 31, 2022 is as shown below:

March 31, 2022 | March 31, 2021
Assumptions Discount rate
Sensitivity Level 1% 1%
Impact on defined benefit obligation due to increase (1.86) (1.73)
Impact on defined benefit obligation due to decrease 2.13 1.99




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year en

(All amounts in Rupees crore, except otherwise stated)

ded March 31, 2022

fmpact on defined benefit obligation due to decrease

Assumptions Future Salary Increase
Sensitivity Level 1% 1%
Impact on defined benefit obligation due to increase 1.82 1.80
Impact on defined benefit obligation due to decrease (1.66) (1.64)
Assumptions Attrition rate
Sensitivity Level 1% 1%
Impact on defined benefit obligation due to increase 0.17 0.0
0.2 (0.10)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined
benefit obligation as a result of reasonable changes in key assumptions oceurring at the end of the reporting

period,

The average duration of the defined benefit plan obligation at the end of the reporting period is 10 years (March

31, 2021:10 years).
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

35. Commitments and Contingencies

I.  Contingent liabilities not provided for:

Particulars March 31, 2022 | March 31, 2021
(D In respect of Income tax matters * 64.29 64.29
(iiy | Inrespect of Indirect tax matters [refer note (&), 190.42 190.42
() & (g) below and other matters™® ]
(iii) | In respect of property tax matter [refer note (a) 38.41 38.41
below]
(iv) | In respect of Annual fee payable to AAl [refer note (h) & (i) below]

*pertaining to various cases not included below

During the year ended March 3
demanding property tax of Rs.9.01 crore in respe
17. However, based on same computation met
Municipal Corporation (SDMC), the company has made p
2016-17 to FY 2021-22 along with request to DCB to wit
invoice on April 29, 2019 and Notice of demand dated Nov
10.73 crore for the FY 2019-20 along with arrears of Rs.
disclosed remaining amount of Rs. 38.4 | crore in respect of FY 2016-

The Company has obtained a lega
be ruled out. As DCB has not raised any deman
application for adopting the same computation method as considered by SDMC, wh

1, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice
ot of vacant land at 1G1 Airport for the Financial Year 2016-
hod as used for payment of property tax to South Delhi
ayment towards property tax for financial year
hdraw its demand. DCB has raised provisional

ember 1, 2019 demanding property tax of Rs.
28.78 crore. Accordingly, the Company has

17to FY-2019-20 as contingent liability.

| opinion; wherein it has been opined that liability w.r.t. earlier years cannot
d for earlier years, and the Company has submitted its
ile arriving at the demand

for the financial year 2016-17, the amount of liability for earlier years is unascertainable, and therefore no
provision has been considered.

DIAL filed a writ petition before the Hon’ble Dethi High court

notices. The Hon’ble Delhi High court heard the matter on
abeyance the impugned demand notices and directed DCB to

filing a representation before the DCB, subject to

against DCB to set aside the impugned demand

December 2, 2019 and directed to be keep in

grant a detailed hearing to DIAL, upon DIAL’s
deposit a sum of Rs. 8.00 crores. In compliance of High

Court order, DIAL had deposited a sum of Rs. 8.00 crores under protest on December 20, 2019.

However, despite many representations made by
passed an assessment order dated June 15, 2020 levying
against its earlier assessment of tax
crores for three years i.e. 2016-17
making due adjustments of amount already deposited. As the order is in violati
the Delhi High Court, also is in breach of the provisions of the Cantonments
0 before the High Court of Delhi challenging
heard on various dates in which Honourable
the Company till next hearing. Pending
2 crore for the FY 2019-20

December 2, 2019 passed by
Act. Accordingly, DIAL filed a Writ Petition on July 20, 202
the assessment order dated June 15, 2020. The writ petition was
Delhi High Court directed DCB not to take any coercive action against
wtit petition, DCB had assessed additional de
and FY 2020-21 after considering amount paj
consideration for FY 2019-2020 and FY 2020
completion of pleadings before registrar on August 16, 2022 and be

of Rs. 9.13 crores per annum an

mand of property tax for Rs. 1733.3
d by DIAL , the Company had filed its additional affidavit for
2021 in present writ petition. The matter is listed for
fore court on September 06, 2022.

DIAL and ignoring all contentions of DIAL, DCB had
the property tax of Rs, 867.21 crores per annum
d raised the totat demand of Rs. 2,601.63

to 2018-19 and DIAL has been directed to pay Rs. 2,589.11 crores after
on of the earlier order dated
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936 .
Notes to the standalone financial statements for the year ended March 31,2022

(All amounts in Rupees crore, except otherwise stated)

b) The Ministry of Civil Aviation (MoCA) issued a Circular dated January 8, 2010 giving fresh guidelines
regarding the expenditure which could be met out of the PSF (SC) and subsequently clarified by MoCA vide
order dated April 16, 2010. Based on the said circular, the Company is not debiting such security expenditure
to PSF (SC) escrow account. Further, vide circular dated May 17, 2012, it was further directed that any such
expenditure already debited was required to be credited back to PSF(SC) account. However, security
expenditure amounting to Rs. 24.48 crore was already incurred prior to April 16, 2010 and was debited to

PSF (SC) account.

The Company had challenged the said circulars issued by MoCA before the Hon’ble High Court of Delhi
by way of a Writ Petition. The Hon’ble Court, vide its order dated December 21, 2012, had restrained MoCA
from taking any coercive measures in the form of initiation of criminal proceedings against the Company

and the matter is now listed on May 04, 2022.

Based on an internal assessment and aforesaid order of the Hon'ble High Court of Delhi, the management is
confident that no liability in this regard would be payable and as such no provision has been made in these
Financial Statements.

¢) MoCA had issued orders in the past requiring the Company to reverse the expenditure incurred, towards
procurement and maintenance of security systems/equipment and on creation of fixed assets out of PSF (3C)
escrow account opened and maintained by the Company in a fiduciary capacity. In the opinion of the
management of the Company, the Company had incurred Rs. 297.25 crore towards capital expenditure
(excluding related maintenance expense and interest thereon) till the date of order out of PSF (SC) escrow
account as per Standard Operating Procedure {SOPs), guidelines and clarification issued by MoCA from-
time to time on the subject of utilization of PSF (SC) funds and as such had challenged the said order before

Hon’ble High court of Delhi.

MoCA in its order had stated that approximate amount of reversal to be made by the Company towards
capital expenditure and interest thereon amounting to Rs. 295.58 crores and Rs. 368.19 crores respectively,
subject to the order of the Hon’ble High court of Delhi. The Hon’ble High Court of Delhi, vide its order
dated March 14, 2014, stayed recovery of amount already utilized by the Company from PSF (8C) Escrow
Account till date. The matter is now listed for hearing on January 7, 2023. :

Based on an internal assessment, the management of the Company is of the view that no adjustments are
required to be made in the books of accounts.

However, pursuant to AERA order No. 30/ 2018-19 dated November 19, 2018 with respect to Company’s
entitlement to collect X-ray baggage charges from airlines, the Company has remitted Rs. 119.66 crore to
PSF (SC) for transfer of screening assets from PSF (SC) to the Company with an undertaking to MoCA by
the Company that in case the matter pending before the Hon’ble High Court is decided in its DIAL’s favour,
DIAL will not claim this amount back from MoCA.

d) The Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of Foreign
Trade Policy issued by Government of India. Under the terms of SFIS, service providers are entitled to
custom duty credit scrip as a percentage of foreign exchange earned by the Company that can be utilized for
payment of import duty. Till March 31, 2014, the Company had cumulatively utilized custom duty credit
scrip amounting to Rs. 89.60 crore, in lieu of payment of import duty in respect of import of fixed assets
(including capital work in progress) and accounted the same as grant as per para 15 of erstwhile Accounting
Standacd 12 and adjusted the same against certain expenditure which in its view are related 1o obtaining
such custom duty credit scrip entitlements. basis the opinion of the Expert Advisory Committee (‘EAC’) of
the Institute of Chartered Accountants of India.

e,




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)
However, Airport Authority of India (‘AAI’) has expressed different view on this and argued that amount
utilized under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crore is

payable to AAL

The Company had filed a writ petition against the AAI's tetter in Hon’ble High Court of Delhi on July 10,
2015 disputing the demand and prayed for quashing of demand by AAL Hon’ble High Court has granted the
interim relief and disposed the writ petition with a direction to Company to seek remedy under the provisions

of Arbitration law.

The matier was contested in arbitration before Arbitral Tribunal and arbitration award was pronounced in
favour of the Company on December 27, 2018, mentioning that the income earned by way of SFIS Scrip
does not fall under the definition of Revenue as per OMDA as it is not related with any Aeronautical or Non-
Aeronautical activities and it is of the nature of capital receipt. Accordingly, no annual fee is payable to
AAI by the Company on SFIS revenue and demand of AAl for annual fee stands rejected. However, AAL
has filed an appeal challenging the order of Arbitral Tribunal before the High Court of Delhi on April 25,
2019 for setting aside the arbitration award dated December 27, 2018. The matter is now listed on July 07,

2022,

¢) The Director General of Central Excise Intelligence, New Delhi had issued a Show Cause Notice F. NO.
S74/CE/41/2014/Inv./PT.11/11327 dated October 10, 2014 on the Company, proposing a demand of service
tax of Rs. 59.91 crore (excluding interest and penalty) considering Advance Development Costs (‘ADC’)
collected by Company from the Commercial Property Developers under the sérvice tax category ‘Renting
of Inmovable Property’.

The Company has replied to the show cause notice as referred to above with appropriate authority on April
17, 2015. Subsequently, Additional DG (Adj.), DGCEL has passed Order No. 10/2016-ST dated May 02,
2016 confirming demand of service tax of Rs, 54.31 crore and imposed equivalent penaity. However, based

* on an internal assessment by the Company in this regard, the Management is of the view that service tax is
ot leviable on ADC, as these are collected for development of certain infrastructure facilities for the
common use and not for the exclusive use of any developer. Service tax liability on ADC, if any arises, shall .
be adjusted from ADC amount collected by Company from the Commercial Property Developers.

The Company has filed appeal before CESTAT, New Delhi on August 02, 2016 against the order dated May
02, 2016. The matter was concluded and decided vide order dated February 8, 2019 in favour of DIAL
sefting aside the order of the DG (Adj.) raising a demand of service tax of Rs. 54.31 crore.

The department has filed SLP before Supreme Court, against the Order dated February 8, 2019 passed in
favour of DIAL.DIAL has filed counter affidavit on September 9, 2020 and the matter is yet to heard.

Accordingly, the amount of Rs.54.31 crore disclosed as contingent liability as at March 31, 2022. Further,
the management of the Company is of the view that no adjustments are required to be made to these financial

statements.

f) The Commissioner of Service Tax, New Delhi had issued Six Show Cause Notices (SCN) and one addendum
to SCN on the Company, proposing a demand of service tax aggregating to Rs. 275.53 crore (excluding
interest and penalty) on the collection of Development Fee (“DF”) from passengers in airport for the period
from March, 2009 to September, 2013. Out of total demand of service tax of Rs 275.53 crore, service tax
amounting to Rs 130.17 ctore has already been paid by Company under protest. The Company replied to the
show cause notice referred to above with appropriate authority and the issue was heard on merits on February
17, 2016. Subsequently, the Commissioner of Service Tax, has passed.- Order No. CNo.D
TI/ST/IV/16/Hqrs/AdjnV DIAL/ 153/2015/1862-ST dated July 12,2016 confirming the demand of service tax
of Rs. 262.06 crore (after giving cum duty effect) and out of the said demand has appropriated amount of Rs
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

g

h)

130.17 crore already deposited by Company under protest towards service tax, and further imposed a penalty
of Rs 131.89 crore in respect of this matter.

However, based on an internal assessment by Company in this regard, the management is of the view that
service tax is not leviable on DF, as the DF is a statutory levy and is meant to bridge financing gap funding
for the airport project. The coltection of DF from passengers is not in lieu of provision of any service to
them. Fusther, there is no service provider and service recipient relationship between the Company and the
passengers paying DF. Service tax liability, if any arises on DF, shall be decided by AERA, keeping in view
the final pronouncement of the matter.

The Company had filed an appeal against the order before CESTAT, New Delhi on October 10, 2016. The
matter was concluded in final hearing held on December 04, 2018 and the decision is pronounced on January
18, 2019 in favour of DIAL setting aside the order of the Commissioner levying service tax on ADF and
penalty amounting to Rs. 262.06 crore. The department has filed SLP before Supreme Court, against the
Order dated January 18, 2019 passed by CESTAT in favour of DIAL. DIAL has filed counter affidavit on
August 14, 2020 the last date tentatively fixed was March 28, 2022 but matter did not come up for hearing
and next date tentatively fixed in the matter is April 29, 2022.

Accordingly, the amount of Rs.131.89 crore has been disclosed as contingent liability as at March 31, 2022.
Further, the management of the Company is of the view that no adjustments are required to be made to these

financial statements.

In certain matters before Hon’ble Delhi High Court or Hon’ble Supreme Court yet to be decided, wherein
DIAL has been made respondent and the petitions filed by the UOL, others/concessionaires which are relating
1o the applicability of service tax (under pre-GST regime) on services provided by DIAL and the issues
under consideration are related to licensing of space in Airport, Service tax on supply of electricity, running
of duty free shops to be regarded as Airport Services. DIAL initially charged service tax against the services
provided, however levy and the applicability was contested by the such parties and accordingly they filed
petitions before judicial authorities making DIAL as a party/respondent in the matters. The management is
of the view that these matters will not result in any additional obligation on DIAL in case of adverse decisions
and in case of any demand or liability arising on account of adjudication of the issues, the same are

recoverable from the service recipients.

DIAL issued various communications to AAI from month of March 2020 onwards inter-alia under Article
16 (Force Majeure) and informed AAI that consequent to outbreak of Covid-19 pandemic, the entire aviation
industry, particularly the IGT Airport has been adversely affected. It was specifically communicated that the
said crisis has materially and adversely affected the business of DIAL which in turn has directly impacted
the performance of DIAL’s obligations under the OMDA (including obligation to pay Annual Fee/Monthly
Annual Fee) while DIAL is continuing to perform its obligation to operate, maintain and manage the 1GI
Airport. DIAL thereby invoked Force Majeure post outbreak of COVID-19 «A Pandemic” as provided under
Article 16 of OMDA and claimed that it would not be in a position to perform its obligation to prepare
Business Plan and pay Annual Fee/ Monthly Annual fee to AAIL The said event(s) of Force Majeure had
alse been admitted by AAI in its communication to DIAL. Consequently, DIAL is entitled to suspend or
excuse the performance of its said obligations to pay Annual Fee/Monthly Annual Fee as notified to
AAL However, AAT has not agreed to such entitlement of DIAL under OMDA. This has resulted in dispute
petween DIAL and AAI and for the settiement of which, DIAL has invoked on September 18, 2020 dispute
resolution mechanism in terms of Article 15 of OMDA. Further, on December 02, 2020, DIAL again
requested to AAI to direct the Escrow Bank to not to transfer the amounts from Proceeds Accounts to AAI

e,
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Delhi International Airport Limited
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Notes (o the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)
Fee Account, seeking similar treatment as granted by Hon’bie High Court of Delhi to Mumbai International
Airport Ltd.

In the absence of response from AAL DIAL approached Delhi High Court seeking certain interim reliefs by
filing a petition u's 9 of Arbitration & Concitiation Act on December 5, 2020 due to the occurrence of Force
Majeure event post outbreak of COVID 19 and its consequential impact on business of DIAL, against AA]
and ICICI Bank (Escrow Bank). The Hon’ble High Court of Delhi vide its order dated January 5, 2021 has
granted ad-interim reliefs with following directions:

+ The ICIC] Bank is directed to transfer back, into the Proceeds Account, any amount which may
have been transferred from the Proceeds Account to the AAI Fee Account, after December 9, 2020,

e Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending further orders,
shall stand stayed and DIAL can use money in Proceeds Account to meet its operational expenses.

Meanwhile with the nomination of arbitrators by DIAL and AAI and appointment of presiding arbitrator,
the arbitration tribunal has been constituted on January 13, 2021. The pleadings in the matter are complete
and both the parties have to filed the witness affidavits and next hearings of arbitration tribunal is fixed.in
May 2022.

Before DIAL’s above refetred Section 9 petition could be finally disposed off, AAL has preferred an appeal
against the ad-intetim order dated January 5,2021 under section 37 of the Arbitration and Conciliation Act,
1996 before division bench of Delhi High Court, which is listed for consideration and arguments.

In compliance with the ad-interim order dated January 5 2021, AAlhas not issued any certificate or
instructions to the Escrow Bank from December 09, 2020 onwards regarding the amount of AAI Fee payable
by DIAL to AAl, as contemplated under the Escrow Agreement and the OMDA. Resultantly both pursuant
to the ad-interim order of Hon’ble Delhi High Court and in the absence of any certificate or instruction from
AAI the Escrow Bank has not transferred any amount pertaining to AAI Fee from Proceeds Account to AAl
Fee Account of the Escrow Account from December 09, 2020 onwards.

Rasis the legal opinion obtained, the Company is entitled to not to pay the Monthly Annual fee under article
11.1.2 of OMDA to AAI being an obligation it is not in a position to perform or render on account of
oceurrence of Force Majeure Event, in terms of the provisions of Article 16.]1 of OMDA till such time the
Company achieves level of activity prevailing before occurrence of Force majeure. Further, the Company
has aiso sought relief for refund of MAF of an amount of Rs. 465.77 crore appropriated by AAl for the
period starting from March 19, 2020 til{ December 2020.

In view of the above, the management of the Company has decided to continue to not to provide the Monthly
Annual Fee to AAL for the year ended March 31, 2022 amounting to Rs. 989.59 crores in addition to Rs.
768.69 crores for the year ended March 31, 2021. :

_ As AAJ had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from April 01,
2020 till December 09, 2020, which the company had already protested. Accordingly, the same had been
shown as Advance to AAJ paid under protest. However, since the recovery of this amount is sub-judice
before the Hon’ble Delhi High Court and the arbitral tribunal, as a matter of prudence; the Company had
decided to create a provision against above advance and shown the same in other expenses for the year ended

March 31. 2021.

Recently, as an interim arrangement the Parties (DIAL and AAl) by mutual consent and without prejudice
to their rights and contentions in the dispute before the arbitrator, have entered into a Settlement Agreement
(hereinafter “Agreement™) dated April 25, 2022, for the payment of Annual Fee/ Monthly Annual Fee (AF/

MAF)-with.cffect from April 2022, prospectively. e
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Consequent to this interim arrangement, both DIAL and AAI have filed copy of the Agreement in their
respective petition and appeal before Hon’ble Delhi High Court and have withdrawn the pending
proceedings. This arrangement is entirely without prejudice to the rights and contentions of the parties in
respect of their respective claims and counter claims in the pending arbitration proceedings, including the
disputes in respect of payment/non-payment of MAF from March 19, 2020 onwards, till such fime as

provided in Article 16.1.5 (c) of OMDA.

The Government of India announced Services Export from India Scheme (SEIS) under Foreign Trade Policy
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a
percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic
custom duty on imports or can be transferred/traded in the market

DIAL is of the view that the Scrips received under SEIS are in nature of Government Grant and is similar
to the Scrips received earlier under Served from India Scheme (SFIS) of Foreign Trade Policy 2010-15.
Hence, in view of the Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Income from SELS
Scrip is out of the purview of revenue definition as per OMDA. Accordingly, management believes that,
no Annual Fee is payable as per the provisions of OMDA, and has not been provided in these financial

statements.

However, Revenue Auditor appointed by AAT have considered the same as Revenue under OMDA and
accordingly, AAI has asked us to pay revenue share on this revenue and withheld the amount of Rs. 43.21

crores from excess MAF payment in FY 2019-20.

DIAL had shown the amount of Rs. 43.21 crore as part of advances recoverable from AAT and continuously
followed up with AAI for adjustment/ refund of the same. However, despite several follow up AAT had not

refunded/ adjusted the same in past 2 years.

Accordingly, pending the settlement of High Court on similar matter related to SFIS scrips (on which
arbitration award was in DIAL’s favour), and considering the delay and non-aciion on part of AAI to refund
the said amount, as a matter of prudence, DIAL has decided to provide the amount of Rs. 43.21 crores in
the statement of profit & loss as Provision agamst Advance recoverable from AAL

Financial guarantees- The Company has not provided any financial guarantee oiher than performance
guarantee on its own behalf, to any party. :

Performance guarantees given by the Company on its own behalf are not considered as contingent liability.

Capital and Other Commitments:

i. Capital Commitments:
The Company has estimated amount of contracts remaining to be executed on capital account not provided
for Rs. 3,183.21 crore {excluding GST) [Net of advances of Rs. 519.10 crore (excluding GST)] at March
31, 2022 and Rs. 5,148.34 crore (excluding GST) {net of advances of Rs. 681.38 crore (excluding Q§£ 41|

at March 31, 2021. o
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ii. Other Commitments:

a. As per the terms of OMDA, the Company is required to pay annual fees to AAI at 45.99% of the
revenue (as defined in OMDA) of the Company for an initial term of 30 years starting from May 2006
and which can be extended by another 30 years on satisfaction of certain terms and conditions pursuant
to the provisions of OMDA. [Refer note 35(T)(h) & (i}].

b. In In respect of its equity investment in East Delhi Waste Processing Company Limited, the Company
along with SELCO International Limited has to maintain minimum 51% shareholding for a period of
2 years from the commissioning of the project and equity shareholding of DIAL & SELCO shall not
be less than 26% for 10 years thereafter. The project has been commissioned with effect from April

28,2017

c. As per the terms of Airport Operator Agreement, the Company is required to pay every year 3% of
previous year’s gross revenue as operator fee to Fraport AG F rankfurt Airport Services Worldwide.

d. During previous years, the Company had entered into “Call spread Option” with various banks for -
hedging the repayment of 6.125% Senior secured notes (2022) of USD 288.75 million, 6.125% Senior
secured notes (2026) of USD 522.60 million and 6.45% Senior secured notes (2029) for USD 500
million which have repayment due in February 2022, October 2026 and June 2029 respectively.

Option Period - Calt spread Total Premium Premium
Valne range Premium | paid/adjusted outstanding as at
{in USD . (INR/USD) Payable fill
Mn} From To March 31, March March
2022 31,2022 | 31,2021
52760 | December 6, 2016 | October 22, 2026 | 66.85-101.86 | 1.241.30 644.50 596.80 722.23
$0.00+% February 8, 2017 January 25, 2022 68.00 - 85.00 94.33 94.33 - 18.98
208.75% | January 25, 2018 January 25, 2022 | 63.80 - 85.00 192.28 19228 - 49.39
350.00 | June 24, 2019 May 30, 2029 69.25-102.23 74279 198.05 544.74 620.29
150.00 | Febroary 27, 2020 May 30, 2029 71.75-102.25 307.17 66.28 240.82 274.30

During the current year, the Company has entered into “Call spread Option” with bank for hedging the
payment of interest liability on 6.125% Senior secured notes (2026) for USD 522,60 million

borrowings.

During the previous year, the Company has entered into “Coupon only hedge” with bank for hedging
the payment of interest Hability on 6.125% Senior secured notes (2029) for USD 150 million

borrowings.

*During the current year, the Company has cancelled/matured Call spread Options of USD 288.75
million for full repayment of borrowings USD 288.75 million.

With respect to Subsidiary, Joint ventures and associates:

e. The Company has committed to provide financial support to Delhi Aerotropolis Private Limited
(100% Subsidiary Company) to meet the liabilities of Delhi Aerotropolis Private Limited (Subsidiary

- Company), as and when required.

The Company has approved to strike off its investment in the Subsidiary Company in its board meeting
dated February 11, 2020. Pursuant to this, the Board of Directors of DAPL, in its meeting held on June
05, 2020 have approved the filing of application with the Registrar of Companies (RQC) for strike off.
The application had been filed with the ROC on August 11,2020 and the approval for striking off and
dissolution was received on December 09, 2021. DAPL is now struck-off and dissolved. Accordingly,
DIAL has written off the investments made in DAPL amounting to Rs 0.10 crore in its books of

accounts. e
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f  The following investments have been pledged by the Company towards botrowings by these

companies:
Company Name As at March 31, 2022 Ag at March 31, 2021
No. of Amount No, of Amourd
Shares {Rs.) Shares {Rs.}
Delhi Airport Parking Services Private 18,853,703 188,537,030 18,853,703 188,537,030
Limited
Travel Foed Services (Delhi Terminal 3) 1,680,000 16,800,600 16,880,000 16,800,000
Private Limited

g In respect of the Company’s investment in Joint Venture (‘JV’) entities and Associate Companies,
other JV/ associate partners have the first right of refusal in case, any of the IV/ associate partners
intend to sell its stake subject to other terms and conditions of respective JV/ associate agreements.

h. In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited (*Bajoli Holi"),
the Company has to maintain minimum 17.33% of equity shareholding until the expiry of or early
termination of power purchase agreement dated September 11, 2017 entered between the Company
and the Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The Company had
invested Rs. 108.33 crore as equity share capital. Due to inordinate delay in commencement of
operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation report of the
external valuer as at March 31, 2022, the Company has created a provision for diminution in its
investment in GMR Bajoli Holi Private Limited for Rs. 33.37 crores.

i, The Company had invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed as
central platform to identity management of passengers, as Joint Venture (JV) of private airport -
operators and AAI under Section 8 of the Companies Act, 2013 (Not for Profit Organization). Further,
it had been decided by AAI that initially for incorporation AAl, DIAL and Bangalore International
Airport Limited (BIAL) will form this company with shareholding 0£26:37:37 respectively. Currently,
DIGI Yatra foundation is having paid up capital of Rs. 10,000 and DIAL has invested Rs. 2,220 only
(March 31,2021 : Rs. 2,220). In future, 26% of equity share of Digi Yatra Foundation will be held by
AAI and remaining 74% will be equally divided amongst the Private Airport Operators viz. BIAL,
Cochin International Airport Limited, DIAL, GMR Hyderabad International Airport Limited
(GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.8% each, '

(This space is intentionally left blank)
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36. Related Party Transactions

a) Names of velated parties and description of relationship:

Deseription of redationship

Name of the related parties

GMPR. Enterprises Private Limited

Uitimate Holding Company (Group)

GMR Infrastructure Limited

Intermediate Holding Company
Holding Company

GMR Airports Limited

Subsidiary company

Deelhi Aerotropolis Private Limited'

Aszociates

Delhi Airport Parking Setvices Private Limited

Trave! Food Services (Delhi Tenminal 3) Private Limited

Celebi Delhi Cargo Terminal Manageiment India Private Limited
TIM Delhi Airport Advertising Private Limited

DIGI Yaira Foundation’

2

Fellow subsidiaries (including subsidiary companies of the ulth ate/ Inter
holding company)

GMR Hyderahad [ntemational Airport Linuited

GMER. Airpont Developers Limited
GMR Aviation Private Limited
Raxa Security Servicss Limited
Kakinada SEZ Limited

GMR Pochanpalli Expressways Limited

GMR Tambaram Tindivanam Expressways Livmived
GMR. Goa Fnternational Airport Limited

GMR Air Cargoe and Aerospace Engineering (Formerly known as GME, Aero Technic
Limited)’

GMR Hospitality & Retail Limited

GMR Power and Urban Infra Limited

GMR League Games Private Limited

Joint ventures

Deihi Aviation Services Private Limited

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Enterprises in respect of which the company is a joint venturs

GMR Baioli Holi Hydropower Private Limited®
i Authority of Indj

Fraport AG Frankfurt Airport Services Worldwide

Joint Ventures of member of a Group of which DIAL is a member

GMR Megawids Cebu Airport Corporation

GMR Kemalangm Energy Limited
GME Warorg Energy Limited

GMR Vemagiri Power Generation Limited

Heaant infl

Enterprises where sig of Key Manag Personnel or their relatives| 5 (b varalaksmi Foundation

EHARTS

Key Management Personnel

Mr. G.M. Rao — Exscutive Chairman

Mr. ¢i.B.S Raju- Managing Director
Mr. Srinivas Bommidala — Non Executive Director

M. Grandhi Kiran Kumar - Non Executive Director

Mr. K, Naravana Rao - Whole Tims Director

Mr. Indana Prabhakara Rao- Executive Director
Mr. G. Subba Rac - Director

Mr. R.8.S1 N. Bhaskarudu - Independent Directar
Mr. Amarthaluru Subba Rao- Independent Director
Mr. M. Ramachandran - Independent Director

Dr. Emandi Sanksra Rao- Independent Director
Ms. Siva Kameswari Vissa - Tndependent Director
Mr. N.C. Sarabeswaran - Independent Director
Mr. Anuj Aggarwal- Director (AAI Nominee)
Mr. Rubina Ali - Directer (AAL Nomines)

Me. Anil Kumar Pathak - Director (AAT Nominee)

[Mr. K. Vinayak Rao - Director (AAI Nominee)

1. The Company has approved to strike off its i

in the Subsidiary Company in its board meeting dated February 11, 2020, Pursuant to this, the Board of Directors of DAPL, in

its meeting held on June 03, 2020 have approved the filing of application with the Registrar of Companies (ROC) for strike off. The application had been filed with the ROC on August

11, 2620 and the approval for striking off and dissolution was received on December 09, 2021, DAPL is now struk-off and dissolved.
2.The Company had invesied in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed as central platfonm for identity Iy of p

rers, as Joint Venture (JV) of

private airport operators and AAT under Section & of the Companies Act, 2013 (Not for Profit Organization). Further, it has been decided by AAI that initially for incorporation AAIL

with shareholding of 26:37:37 tespectively, During the ysar ended March 31, 2020, DIAL has

DIAL and Bangalore International Airport Limited (BIAL) will form this comg

transfered 148 shares to Cochin International Airport Limited (CIAL) on August 18, 2019.Currerly DIGT Yatra foundation is having paid up capital of Rs. 10,000 and DIAL has
invested Rs. 2,220 only (March 31, 2021 : Rs. 2,220). In future, the equity share of Joint Venture Company (JVC} will be 26% of AAI and remeining 74% will be equally divided
amongst the Private Airport Operators viz. BIAL, Cochin [nternational Airpors Limited (CTAL), DIAL, GMR Hyderabad Intemnational Airport Limited {GHIAL), Mumbai International
Adrport Limited (MIAL} i.e. 14.8% each.
3.GMR. Aero Technic Limited has d ged the Mai . Repair and Overhaul (MRO?} division and merged into GMR. Air Cargo and Aerospace Engineering Limited. Therefore,

the MRO business is now operated under the new name “GMR. Air cargo and Aerospace Engincering Limited"”.
4.Due te inordinate delay i oo of operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation teport of the external valuer as at March 31, 2022, the

Company has ¢reated a provision for diminution in its investment in GMR Bajoli Holi Private Limited for Rs. 33.37 crores,
S.Mr. Amy Apgarwal cease to be director due 1o his demise on April 22, 2021.




[reMai [nlevnationad Airpore Limited
CIN. U63033DLI006PLC1 46936
Motes to the dabse Financial 5 ts for the year ended March 3¢, 2022

(AN amouynds in Rupees Crove, excepe otherwise stated)

36 (bs) Swowmary of balances with the above related puarties are as follaws:
Ratnucas w2 at Prats March 31, 2012 PAawrch 31 2021
! in sybsidiary, assgop od
[nvestients i Unguoted Eopity Share
Subsidiary comDANY
Delhi Aeratropelis Private Limited |refer note 35 {111 i} (e - o1g
Aasociates .
Celebi Delhi Cargo Torminal Management India Private Limited 2512 Az
Travel Food strvices (Delhi Terminal 3} Private Limited 5.60) LX)
TIM Dielln Airport Advucrtising Private Limited 9.2 9.22
Delhi Airpon Parking Services Private Limited 40.64, 4064
Digi Yetra Foundation .00 000
Chalfii Aviation Soreiges Private Limited 1250 L2.50
Dedll By Froe Services Privale Limited 3092 39.92
Delhi Aviation Fucl Facility Private Limitcd 42.64] 42064
GMR Bajoli Holi Fodropower Privase Linitod [refer nole 35 {0 (iy (b 108,33 L0835

visi imunifion ¢ st
Joinl Yentares .
GMR Bajoli Holi Hydropower Private Limited [reler note 35 (N (i) ()] 3337 -
T Receivahles includi Jictin Fund
GMP. Infrastnecturs Limitod 403 0.32|
Holding Cepany
(GME Airponts Limated LM 073

1,

TIM Dellii Abrpen Advenising Privaie Licwted 1.42 023
Celbebi Dolli Cargn Terminal Management fndin Private Limigd - 401

in .
GMPR Bamlu Hoh H;dwpmw:r Pmnn.c L|m|lcd - 2 30
G A\rmlon Pn\mi.c lel ed 0.00 din
GMPB Hyderabad International Airport Limited 025 013
GME Air Corge and Ampan:e Engincering {Formerh; known as GMR Aero Teehnic Limigd) 0.06 i
OMR Taek Tind P Lirnited €71 472

- PGNP Encigy Trading Lieniied 157 LY H
GME Poctanpalli Expressways Limited 296 382
MR Airport Developers Limited - a0
Raxa Secuniiy Services Limited G.12 E
GME Power and Urban Infa Limited 2.44] -
¥en £l which TH
GMR Warars Bnergy Limited 431 R}
GMR, Yemagini Power Generstion Limited 28¥ 285
GMR Komalanga Energr Limited 177 -
GMR Megawide Ceby Airport Corporation 014 g
e Fhuancial Assets - Cucrend
iate H
GME Infrastrusiure Limitd 0.0 -
Holding Company
GMR Aieports Limited o0t N
ASSOCIates
Dicthi Adrport Parking Services Private Limited 4,68/ 293
Tl Dethi Abrpont Advertising Privews Linted 16,69 1582
¢ alehi Dodhi Cargo Torminal Management India Privale Limited 19,64 18,06/
Travel Food Services (Delhi Tenminal 3 Privake Limied {0.62H 1.89
(et Yeptures
Dielhi Dty Free Serviees Privale Limitcd 3212 1391
Drelhi Avistion $eivices Privade Limnad 152 1.48
GMR Avu on analc lellcd 002 il
GMP, Ajr Cargo and Acraspace Engineering [Formarly known 5 GMR. Acre Technic Limited) 0.02) 0.2
GMR Energy Trading Limiced LN it
GMR Fower and Uran Infra Limiked 0.60 -
A
OMR I\.amnianga Energy Lumled | ool
ich
-\.lrpons Aulhonly ol‘lndm 0.51 112
14 [ i

i
Dl Avistion Serviges Private Eimited .10 005
Drethi Duty Froe Servicos Privade Limited Lt 012
Associates
Delhi Airport Parking Serviees Privaic Limited 0.04] 15
Travel Food Services (Delhi Terminal 3) Private Limited g 008
Cclebi Dedivi Carpe Terminal Management India Private Limited 010 0.1%
TIM Defhi Airport Adsenising Privota Limiud 0.59 6%
DiGl Ya[rs Fwnchllon n16 [
Al Authonu oﬂnma mcludm advmcc ic &%I dnuder 489.42 446,33

e T—_,




DeThi Interuational Airport Limited
CIN. 63033DE 2006 PLC1 46936
Notes 10 Ihe standalone Fimancind Si for the year ended March 31, 2022

(Al am gamits in Rupees Crore, szcept atherwise stated)

36 {b} Sumraaey of balances with the above velated parties axe as Eolbows:

Ralawraz ax a2l Thie Maxch 31, 2012 March 31 2021
Katinada $E2 Limited - o
GMR, Gon International Airport Limiled D27 027
GMR Pochanpalli Expresswars Limited 002 X173
GME Megawide Cobu Aimpon Corporation -] 007

in and

Joint Veaturgs
MR Bajoki Holi Hydropower Privme Limired 6.82 -

Provision a2 ot 1 AAl pa jrjer g
Enterprises in respect ofwlkb the Comspany is 8 jojm venture
Airporis Authonty of Inis [refer nols 35 {1} (hy & (1) 3942 44621
MR Infrasicture Limited -
Halding Comgany
GMR Airporis Limibed 005 -
Enterpriges in respect of which the company is 3 joint yenture
Airporw Aulhml) oF Indm 7.94 227
GMR Encrg)' Trndmg Limiwd ] ki1 001
GMRPa\vcrmd Urban Infra Limited Lir] -
GME Warora Energy Timited 048] 012
GMR. Kamalamga Enengy Limited 0.10 -
GMR. Vemagin Power Generation Lamited 0.57] 0.57
Asspcintes
Travel Food Services (Delhi Terminal 3) Privale Limitod - (.05
[{Cebebi Dethi Carga Termingl Managoment India Prival Limited 392 142
TIM Dethi Airporl Adventising Privale Limiwed 045 025
h | Vi
GMP, Bajoh Holi Hydropower Private Limited - 021
Ini i m
GME Infrastructune Limited 0.7 164,
Holding Cownamy
GMR Airports Limited B.68 127
Agsogitins .
TiM Delhi Airpors Advertising Privale Limited 025 -
Travel Food Services {Delhi Terminad 3) Private Limited 023 -
Joint Ventures
Dethi Duty Froe Services Private Limited
GR Bajoli Holi Hydrogawer Pnvale Liswived - 597
Delhi Avlauon Fued l:‘nlllly Pn\m lellcd .03 -
E Sy % cAnt jniB k:
001 -
- 59.71
Rm SccuntyScmcu Lmului N 1.70] 307
GMR Energy Trading Limited 041 -
GMR. Airport Developers Limited L2 01y
GMR Hydersbad Interrational Airport Limited LY -
GME Hospitality & Retail Limited 0.01 0.04
Enterprises in respect of which the company is 2 joint venturs
Airparts Aulherily of India 1 -
576.58] 52800
Mr G M R:lo . - 163
Mr K. Maravana Rao - n3g
br. G.B 5 Raju - 175
ir. Indana Prabhakara Rac -] 060
Holding Company
GMR. Aimpots Linvied .01 -
Asociates
Celebi Delhi Crgo Termingl Managerment India Private Limited o1 T
Delhi Airport Pasking Services Privie Limited 0.01 "ol
TIM Dethi Airport Adveniising Privole Lismited o7t nis
Travel Food Services {Delhi Terminal 33 Privatc Limited [ X:3] 63
int ¥
Drclhi Duty Froe Services Private Limiled 115 D44
Delli Avistion Serviees Private Limited 1504 H 64 —
- sungy FBA
/(,. {\a\ =1 ey




Defbi Internalional Airport Limiced
CIN. U63033DU006PLC146936
Modes to the standalone Fi for ihe year ended March 31, 2022

(AN amounts jn Reyes Cmrt encept stberwise stated)

36 (b) Surminary of balances with the shove related parties ave as [oBoves:

Ralanres as 4 Thate March 31. 2022 Favch 31, 2021

GMR ﬁvlnuon nval«: |m||ed LT an

GMR Awrport Developers Limited 4.13) -

GMR Air Cargs and Acrospace Engincoring (Formerly known ag GMR Acro Teghnic Limited} 0.1z 023

Hgﬂmzﬁmmm

GMR Ajrpots Limited - ool

Joind Venteres

Dethi Aviation Fuel facikey Private Linnited 43.69 k2 %31

Delhi Duty Free Senices Priviue Limitcd 18030 151.34

Assuciptes

Celebi Delhi Cazgo Terminal Management Indis Privale Limited 45405 45 12

Delizi Airport Packing Services Private Limited 064 037

TIM Delhi Airpant Advertising Pavaie Limned 1361 1168

Tewvel Food Services (Delhi Terminal 3) Privaic Limited 4.5 34l

Uncarmed Revense

Curresd

Tib Delli Airpon Advenising Private Limited 0.26 [L31)

Traved Food Services {Delhi Tenminal 3} Private Lirpuited 022 32

Celebi Delhi Cargo Tetminal Management ndia Pervale Litnited 0.3 0.4

Jojnt ¥earpres

Dl:"ll Dy Free Senlws Pm-nlc lellcd LITE 007

OMR Poclnmwlh E'wrcsswsnﬁ L|m|tad 0,02 LX)

GMR Air Caigo and Acrospace Engineering (Formesh {arown s GME Aere Technic Limited) B L)

Non-Cyryeut

Asspciates

Celebi Dellii Cargo Tormisgd Manageement India Private Limited 0.20 019

TIM Crethi Airport Advertising Private Limited LEIE {105

Travel Food Services (Delhi Terminal 3) Privae Limiwed 0.04] Ddl;

Tgint Ventyres :

Delhi Dty Free Servicos Private Limited 0.0l 0o

Associates

Delhi Airpont Parking Services Priviee Limited oIl Gt

¢ elebi Delhi Corgo Termina! Management India Privals Limited 7.59) 20|

TiM Debui Airport Advertising Private Limited L.59 Lél

Travel Food Services {Delhi Terminad 3} Privawe Limited 058 0}

Joint Venlares

Delhi Aviation Fuel Facility Privaic Limited 6.31] €31

Dethi Duty Free Serviccs Private Limited 1348 1355

Dcllll Aviaticn Ser\ es Pm e Limited 013 0.5
0,02 002
D44 -

Associates

Delhi Ajepon Paking Services Private Limited 1.40| 1.51

ehebi Dedhi Cance Termined Managemeni India Private Limited 4985 w1

TIM Dei Airpon Advertising Private Limied 11.58 1314

Travel Food Services {Delhi Terminal 3 Frivate Limited 167 LG6Y|

Joint Vesdures

Delhi Avittion Eucl Facility Private Limited 6513 TLI2|

Pelhi Duny Free Services Private Limiled 18.43 32 04

(Advapce From Castomers- Curvgnt

Associates

Travel Food Services {Deihd Terminal 3} Privalc Limited 021 -

due 1o

ding off p

Mote: Balances behow B, 50,000 huve not beew reporied in the shove i
(This space hay been irenhonatiy feft Mank)

L =

Pty

d't‘t.?;’?

Xy _;,,\“x -
a3




Delbi Internationad Airport Limited

CIN. U63033DL2006PLCI4-6936

Notes to the dalous Fi ial § ts for the year suded March 35, 2022
(AN nmoumts in Rupees Crore, excep otherwise stated)

36 {t} Swnmary of transactions with the above related parties is as folbows:
Transaciions during dhe periad March 31, 2022 | Macch 31, 2021
o emt iy
W Tnw
juliar:

Delhi Aerotropolis Private Limited [refer note 35 (D) (ii) (e)] ®10 -

Security Depesits from trade concessionaires

K] ity Deprosh ived

Hilding Company

GME, Airpoits Limited - 0.0l

Adsociates

Celebi Dethi Cargo Terminal Management ladia Private Limited - 19.03

Trave! Food Serwoes (Deilu Termmal 3] Privaie erued 1.55] -
4.58 -

Lal jb3 irpm A
Security [repepits Refpnded
PR

Dethi Aviation Fuel Facility Private Limiled - 46,79

Aszociates

Delhi Airport Parking Services Private Limited « 042

Celebi Delhi Carpo Terminal Managsment India Private Limited 9,04 -

Market ind B

Aggocintes

Travel Food Services {Delhi Terminal 1) Private Limited 0.93 0.4%]

Jgint Ventares

Drethi Duty Free Services Private Limited 597 2.66)

Hil TH]

Associates

TIM Delhi Awport Advertizing Private Limited 8,70 019

Travel Food Services (Dethi Terminal 3) Privae Limited 8,14 0.l

Joint Ventures

Delhi Duty Free Services Private Limited - 421

- 0,67

GM'R Awporl Developers lented 854 B4

Raxa Security Services Limited .74 -]

Nom-acromauticyl revenye

[GMR Infrastructure Limited 220 042

Heolding Comoany

GMR Airports Limited T4 L3

Joint Yeture

Dethi Aviartion Fuel Facilicy Private Limited 38.61 .69

Delhi Aviation Services Private Limited .46 s

Delhi Duty Free Services Private Limited 29.15 F0.40]

Aggociates

TIM Dethi Airport Advertising Private Limited 605 4953

Celebi Delhi Carao Terminai Management India Private Linited 270,90 27

Travel Fogd Services (Delhi Terminal 3% Brivate Limited 23.6%] 12.26

Delhi Alrport Parkmg Serwces anate L|m|led 3484 19,56

GMR Avmuon anme Lnrmed 008 0,08

GMR Energy Teading Limited 2246/ 1.05

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) L.05] 0.73

GNR Pochanpalli Expressways Lunited (N1 324

CibfR Power and Ucban [afra Limited 0.58] -

Raxa Seeurity Serviess Limited 0.28] -]

Joink Venmre of Member of # Group of which DIAL is a Member

(GMR Warors Eneray Linviled - 1e1

(GMR, Kemalangs Eneray Limjted 2.6 207

GWIE Awarmn Private L,nml.ed 0.03 0.07

Enterprises m vespect of which tive Company is 4 joint vepture

Airports Authority of India 0.01 002




Delhi Internationak Airport Limired
CIN. Us3033DLI006PLC146936

Maotes do fhe Jd Fi ial 8 ts For the year ended March 31, 022

(Al amounts in Rupees Crore, except otherwise stated)

36 (¢) Suminary of ransactions with the above related parties is as follows:
‘Transactions during the period Warch 31,2022 | March 31, 2021
ther
yyjdead : o N LA LE}
Joint ¥ ’
Delhi Duty Free Services Private Limirted 2395 -
Deelhi Aviation Fuel Facility Private Limited - 27
Delhi Aviation Servicea Private Limited .75 5.00
Assogiales
Tl Delki Airport Advertising Private Limited - 33
Celél Dethi Cargo Terminal Management India Private Limited 13.30 16.38
aer! sl - lne i 03i¢
50
Delhi Airport Parking Services Private Limired 011 053
TIM Delhi Aiport Advertising Frivare Limited 1.64] 1.55
Celebi Deihi Carge Terminal Management India Private Limited 7.9%) 527
Travel Food Services (Delhi Terminal 3) Private Limited .63 (.49
Joint Ventures
Delhi Aviation Fuel Facility anate Limnited 6.40 6.5
Delhi Duty Free Services Private Limited 13.73 12.81
Deothi Aviation Services Private Limited 1.56] 1.41
Fedlow subsidiaries {imclwding subszidia i
MR Air Corgo and Asrospace Engineering [qumerly known as GMR Aero Teclmlc I..umled) 0.03] 0,03
(GUR Awport Developers Limived 1.00
dnity b=
Asgocintes .
Delhi Airpait Parking Services Privare Einited 0.06 002
Travel Food Servives (Dethi Termunal 3) Private Limited - X%
Qubier Revegue
N v LR i/
-t et he L
Mr. G.M. Rap 5407 507
5. K. Narayana Rao 1.96] 146
Mr, GBS Raju 4.31 432
Mr. Indana Prabhakara Rao 4 27
Annpal Fee
derpriges L respect hich th Y | I[] v
Airports Authority of India [refer note 35 {1) th} & (i) & 42 (h)) 192,70 33812
Advance to AAL paid under protest
Enterprizes in respeotof which the Convpany i 3 joint veniurs
Airports Anthority of India [refer nuts 33 (I} (h) & (i}] - 44621
Enterprises m respect of which the Company is a joint venture
Airports Authority of India [refer note 35 (1) (h} & (i)] 43.11 34621
)5 apvied at amo
Assogiates
Delhi Airport Parking Services Privare Limiled on? .09
TIM Drethi Airport Advertisnyg Private Limited 1.51 122
Celebi Delhi Cargo Terminal Mavegement Ingia Private Limiled 5.2 5.26)
Travel Food Services (Dethi Terminal 3} Private Limited 0.61 .44
Joint Ventures
Delhi Aviation Fuoel Facilily Private Limited 4.79]. 444
Delhi Duty Free Services Privare Limited 1954 1583
Dellu Aviation Senl)ces Private Limited 1.5% 1.61
0.03 003
177 1.59
Mlm hire cgﬂmg
Fall raigli [ 5
GMR Alrpurt Developers Lumled 55,58 32.29
irpor ot T
iges i 1 ol whi C is » jom{ vent
Frapoct AG Fravkfurt Airport Services Worldwide 50.14] 10821
[Prof
Enterprises in respect of which the Company i a joint yenlure
. 0.07

Fraport AG Frankfurt Airport Services Worldwide

* M: ial i {udes provision for gramity and compensated absences, since these arg provided on e basis of an actumrial valuation for the Company as a whole.




Delhi Internationnl Aivport Limited
CIN. Us33IDLINGPLC146936 .
MNotes to the Ialgane Financial for the year emled March 31, 2022

(Al amounts In Rupees Crore, extept otherwise stated)

36 (¢} Summary of teansactions with the above related purties is as Tollows;
Traksactions dnving e peried March 31, 2022 | March 31, 2021
Cs ate Ci ILocati;
dermediage Holdi i
GME. Infrastructure Lunited .8 14.34
Holding Comuany
MR Airports Limited 3054 35.61
25.94 LM
i -]
Fellow subsidiaries (including snbsidiary ies of the Wit ! Intermedinte Holdiag Company)
Raxa Security Services Limited 004 041
Utility Lypenses
Elecsyicity chavzes
Joint Yeotures
GbAFR: Bajoli Holi Hydropower Frivate Limited 88.65 17
18 14] i +d
Iutermaedinte Holdh i1
GMR [nfrastructure Limited 0,04 002
Joint Ventures
Dhelhi Dty Free Services Private Limited .18 2.0¢
Delhi Aviation Services Private Linited 12.44 .36
GMR Bajol Holi Hydropower Private Limied - pad]
Associates
Delhi Airpor Parking Services Private Lunited X 193
Celobi Delhi Catgo Terminal Managemeni Tndia Private Limited o2 719
TIM Delhi Aitport Advertising Private Limited 3.76| 2.26|
Travel Food Services {Delbi Tenmnal 3) Private Limited 8.96 543
Fellow pdlaries {miclwdin idiay Al
GMR Aviation Private Limited - .01 003
GMER Energy Trading Linnited .03 018
GMER Air Cargo and Aerospace Enginesring (Formerly known a3 GMRE Aero Technic Limied) 002 0.0l
GMR Pochanpalli Expressways Limited 0.03 0.06
n joey e f whi is 3 fgint v
Airponts Authonity of India 14.75 14.27
MMMM&MM&M
GMR Warora Energy Limited - .08
GMEB: Kamalanga Energy Limited 012 01z
cha FRCOV:
Joint Veatwres
Drelhi Avizlion Services Private Lunited 010 .05
Dethi Duty Free Services Private Limited X213 Q.01
GMR Bajoli Holi Hydropower Private Limited - (4]
Agsocintes
Delhi Airport Parking Services Private Limited .64 064
Travel Food Services (Dethi Terminal 3} Private Limited 0.73 04l
Cebebi Delhi Carge Terminal Management India Private Limited 3.50 37T
L21]] oM
Divectors’ gitting fees
Kev Manamemewt Pergopmel
Mr. &5 S.L. M. Bhaskarudu 1.02] 005
Ms. Siva Kameswari Vissa o4 el ]
Mr. Anil Kumar Pathak 01 02
. N.C. Sarabeswaran 002 005
Mr. G. Subba Rao o401 003
My, Sninivas Bommidala 0.01 001
M, Grendhi Kiran Kumar .01 0.0l
Mr. Annj Agarwal (AAL) - 001
Ms. Rubina Al {AAD 0,00 -
e Amarthaluru Subba Ras 002 -
Mr, M. Ramachandran .04 .03
Mr. K Vinayeks Rac (AAL) - -
.02 -

e, Emandi Sankara Rao




Delhi Iuternasionsl Airport Linsited

CIN. Us333DLH0GPLC146936

Mades to ihe Iabone Fi ial 5 for the year ended March 31, 2022
(Al amwﬂu_in Rvpess Crove, except otherwise stated)

36 (¢) Summary of transagtions with the above related parties is as foflows.
Transactions doring the period March 31, 2022 ¢ March 3], 2021
ed b hall of ted i
ntermedjate Holdi i
GMR Infrastruciure Limited .02 om
Holding Company
GMR Airports Linmited 121 375
Joint Ventures
Delhi Avaation Services Private Limited 115 0.26
(GME Bajoli Reli Hydrapower Private Limited 0.4 -
Dethi Duty Free Services Private Limited 0.61 G.52
bes
Celebi Delhi Caspo Terminal Management India Private Limited 051 073
T Dethi Airport Advertising Private Limited %.7] 076
Delti Airport Parking Services Private Limited 063 085
Travel Food Services (Delhi Terminal 3) Private Limited 3,63 (.58
DGIGL Yaira Foundation .01 -
Joint Yenturg of Mesnbes of 3 Giroup of which DIAL is 3 Mewbar
GMER Megaw:de CEBU Alrpm'l Corporatlon 0.4 .07
GMR Hydetﬂbad ]ntemahona] mrporl I..lrmtad 0.34 -
GMR Energy Trading Limited 005 -
itng I e fa [ whi TAL j em|
bR Warora Energy Limited 002 £
GMR, Vemagin Power Generation Limited - 002
GMR Kamalanga Energy Limited 0.0 -
Recovery of Collection Charges
wices i of which the C: uy is g joint vel
Adrports Authority of Tndia L4% 0.9
rtj beh;
1nte ka te Holdj
GME, Infrastiucture Limited - 11174
Holding Conpany
[GMR Aicporis Limited 0,31 036
e~
Travel Food Services (Delhi Terminal 3) Private Lunited 034 0.64
Delhi Aviation Fuel Facdn)r Privawe Limniled .04 .
Fellow subsidinries luding gubsidiar
GMR Hyderahad Imernat»oual Airport I.,umbed 0.01 0.01
CiMR Airport Developers Limited - 003
Kakinada SEZ Linted ®.10 E
GMER. Hospitality & Remil Limited 006 -
GMR League Games Privare Limited . 0.02
Raxa Security Services Litmted E QR
Exceptionsl ftems
Joi tures
Provision For diminution in value of et i [Refer Note 35 {ILiiNhY 3337 -
Note: Transactions below Rs. 50,000 have not been reported in whe above di | due o ding off p

“"‘“ . e aparce Pens heew intentionally feft Phank)
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936 :
Notes to the standalone financial statements for the year ended March 31, 2022

(Al amounts in Rupees crore, except otherwise stated)

36 (d) Interest in significant investment in subsidiary, joint ventures and associates:

Name of Entities Relationship | CMhership | Dateof | Country of
interest incorporation | incorporation

Delhi Aerotropolis Private Limited [refer India
note 35 (I (ii) (e)]* Subsidiary 100.00% May 22, 2007
Celebi Dethi Cargo Terminal Management .
india Private Limited Associate 26.00% June 18,2009 India
Delhi Duty Free Services Private Limited Joint Venture 49.90% July 07, 2009 India
Delhi Airport Parking Services Private " February 11, .
Limited Associate 49.90% 2010 India
Travel Food Services (Delhi Terminal 3) o December 04, .
Private Limited Associate 40.00% 2009 India
Eirnl\-ilit]zglhi Airport Advertising Private Aceociate 49.90% June 01, 2010 India

; o February 20, .
DIGI Yatra Foundation Associate 22.20% 2010 India
GMR Bajoli Holi Hydropower Private . o September 1£, -
Limited [Refer note 35 (I1I) (i) ()] Joint Venture | 20.14% 2017 India
Delhi Aviation Fuel Facility Private Limited | Joint Venture 26.00% Augggtgl L India
Delhi Aviation Services Private Limited Joint Venture 50.00% June 28, 2007 India

* During the year ended March 31, 2022, Delhi Aerotropolis Private Limited has been struck off in
Registrar of Companies and now stand disselved.

Terms and Condition of transaction with related parties:

Outstanding balances at the reporting date are secured/ unsecured and settlement occurs in cash. For the year
ended March 31, 2022, the Company has written off investment in Delhi Aerotropolis Private Limited for Rs.’

0.10 crores as it has been struck off and also created a provision for diminution in its investment in GMR Bajoli
Holi Hydropower Private Limited for Rs. 33.37 crores. (March 31, 2021: Nil). This assessment is undertaken in
each financial year through examining the financial position of the related party and the market in which the

related party operates.

Commitments with related parties:

The commitments in respect of related parties are provided in note 35(IMii) above, forming part of these

financial statements.

Transactions with key management personnel

The transaction with key management personnel includes the payment of directors sitting fees and managerial

remuneration, which
personnel.

are provided in note 36(c) above. There are no other transactions with Key management

.,
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2022
(ANl amounts in Rupees crore, except otherwise stated)

37. Segment [nformation

The Company has only one reportable business segment, which is
services and operates in a single business segment. Accordingly,

statements relate to the Company’s single business segment.

Major customers: There is no major customer exceeding 1
2021: Revenue from one customer of the Company was approximately

revenues).

38. Fair Values

operation of airport and providing allied
the amounts appearing in the financial

0% of the total revenue in current year (March 31,
Rs. 271.76 crore of the Company’s total

The carrying amount of all financial assets and liabilities (except for certain other financial assets and liabilities,

i e. “Instruments carried at fair value”) appearing in the financial statements is reas

values. Such investments carried at fair value are disclosed below:

onable approximation of fair

Carrying value Fair value

Particulars As at Asat Asat As at

March 31, 2022 March 31, 2021 March 31, 2022 | March 31, 2021
Financial Assets i
lnvesiment in mutual fund 357.90 744.84 " 357.90 744.84
Cash flow hedges-Call spread option 723.01 872.41 723.01 872.41
Total 1,080.91 1,617.25 1,080.91 1,617.25
Financial Liabilities
{carried at amortised cost)
Security Deposiis from trade 654.26 627.28 674.35 638.11
COMNCEssionaires
Security Deposits from commercial 182.44 15.99 187.40 16.74
property developers
Total 236.71 64227 861.75 654.85

Assumption used in estimating the fair values:

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
following methods and assumption were used to estimate the fair values:

The Company enters into derivative financial instruments wi
institutions with investment grade credit ratings. Derivatives a
employs the use of market observable inputs. The most frequently app
pricing and swap models, using present
credit quality of counterparties, foreig
currencies, currency basis spreads between the respe
of the underlying commodity. As at March 31, 2022,

value calculations. The models incorpo
n exchange spot and forward rates, yield curves of the respective
ctive currencies, interest rate curves and forward rate curves
the marked-to-market value of derivative asset positions is

th various counterparties, principally financial
re valued using valuation techniques, which
lied valuation techniques inctude forward

rate various inputs including the

net of a credit valuation adjustment attributable to derivative counterparty default risk.
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Notes to the standalone financial statements for the year ended March 31,2022

(Al amounts in Rupees crore, except otherwise stated)
39, Fair value hierarchy

The fotlowing table provides the fair value measurement hierarchy of the Company’s assets and liabilities.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2022:

Fair value measurement using
Date of Total | Market prices | Significant Significant
valuation in active observable unobservable
markets inputs inputs
(Level 1) {Level 2) (Level 3)
Assets measored at
fair value
Investment in mutual | March 31, 2022 357.90 : 357.90 - -
fund
Cash flow hedges-
Call spread option
March 31, 2022 723.1 - 723.01 -
Total 1,080.91 357.90 723.01 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.

-Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2021

Fair value measurement using
Date of Total Market prices Significant Significant
valuation in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) {Level 3)
Assets measured at
fait value
Investment in mutual | March 31, 2021 744.84 744.84 - . -
fund
Cash flow hedges- March 31, 2021 §72.41 - §72.41 -
Call spread option .
Total 1,617.25 744,84 872.41 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year,

40. Risk Management
Financial risk management objectives and policies

The Company’s principal financial liabilities, other than derivatives, comprise Joans and borrowings, security
deposits and trade and other payables. The main purpose of these financial Habilities is to finance the Company’s
operations and fo provide guarantees to support its operations. The Company’s principal financial assets include
loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations. The

Company also enters into derivative transactions. o T
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Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management
oversees the management of these risks. The Company’s financial risk activities are governed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives. All derivative activities for risk management purposes are carried out
by senior management team that have the appropriate skills, experience and supervision. It is the Company’s
policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews
and agrees policies for managing each of these risks, which are summarised below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits and derivative financial instruments.

The sensitivity analysis in the following sections relate to the position as at March 31,2022 and March 31,2021

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and derivatives and the proportion of financial instruments in foreign curencies are all
constant and on the basis of hedge designations in place at March 31, 2022.

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other
post-retirement obligations; provisions; and the non-financial assets and liabilities of foreign operations. The
analysis for the contingent consideration liability is provided in Note 35 (1.

The following assumptions have been made in calculating the sensitivity analyses:
o The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective

market risks. This is based on the financial assets and financial liabilities held at March 31, 2022 and
March 31, 2021.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company is not exposed to risk of changes in market interest rates as
the borrowings of the Company are at fixed rate of interest.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates
relates primarily to the foreign currency borrowings taken from banks. However, the Company has hedged its

borrowing through call spread option.

Cash flow hedges

Foreign exchange call spread options measured at fair value through OClare designated as hedging instruments
in cash flow hedges to hedge the USD INR conversion rate volatility with reference to the cash outflows on
settlement of its borrowings designated in USD. o T
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)
The fair value of foreign exchange call spread option varies with the changes in foreign exchange rates and

repayment of future premium.

March 31, 2022 March 31, 2021
Particulars Assets Liabilities Assets Liabilities

872.41 -

Cash flow hedges-Call spread option 723.01 -

As at March 31, 2022 the USD spot rafe is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 304.84 crore of foreign exchange loss has been
transferred to Cash flow hedge reserve from statement of profit and loss to neutralize the impact of Foreign
exchange loss included in standalone statement of profit and loss. Further, net loss of Rs 1.05 crores has been
reclassified to standalone statement of profit and loss on settlement of USD 288.75 million call spread option.

As at March 31, 2021, the USD spot rate is above the USD cail option strike price for all call spread options
of USD 1311.35 million. Accordingly, an amount of Rs. 335.94 crore of foreign exchange gain has been
transferred to Cash flow hedge reserve from statement of profit and loss to neuiralize the impact of Foreign
exchange gain included in standalone statement of profit and loss.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency exchange
rates, with all other variables held constant. The impact on the Company’s profit/ (loss) before tax is due to
changes in the fair value of liabilities inchuding non-designated foreign currency derivatives. The impact on the
Company’s pre-tax equity is due to changes in the fair value of forward exchange contracts designated as cash
flow hedges and Interest rate swap. The Company’s exposure to foreign currency changes for all other currencies

is not material.
March 31, 2022 March 31, 2021
[mpact on profit/ {loss) before tax
USD Sensitivity
INR/USD- Increase by 5% (2.90} (5.12}
INR/USD- decrease by 5% 2.90 5.12
EUROQ Sensitivity
INR/EUROQ- Increase by 5% ' {0.15) (0.20)
INR/EURO- decrease by 5% .15 (.20
GBP Senditivity
INR/GBP Increase by 5% {0.02) (0.02
INR/GBP- decrease by 5% 0.02 0.02
SGD Sensitivity
INR/SGD Increase by 5% - (0.01)
INR/SGD- decrease by 3% - 0.01
/»-‘-""”" -

l
¥

e
E

o,

R NS
‘/é ‘\-a‘\iuna;"_.!l%?\




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(AH amounts in Rupees crore, except otherwise stated)

Liquidity risk

The Company monitors its risk of a shortage of funds on a regular basis. The Company’s objective is to maintain
a balance between continuity of funding and flexibility through the use of bank overdrafts, bank loans and
" finance leases. Rs. 22 crores of the Company’s debt will mature in less than one vear at March 31, 2022 (March
31, 2021: Rs. 2,111.05 crore) based on the carrying value of borrowings reflected in the financial statements.
The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual
undiscounted payments: :

. On Less 3te 12
Particulars d than 3 1 to 5 years. > 5 years Total
emand months
months.
As at March 31,
2022
Borrowings* . '
{including current - - - 7,.218.02 3,789.62 11,007.64
maturities)
Current borrowings | - 22.00 - - - 22.00
Trade payables - 306.64 | - - - 306.64
Lease liability - 1.34 3.83 11.67 - 16.84
?"hf"‘f financial 315 1,164.74 | 25066 328.12 3028.24 4,802.91
iabilities ;
Total 31.15 | 1,494.72 254.49 7,557.81 6,817.86 16,156.03
As at March 31,
2021
Borrowings*
{including current - 770.74 | 1,340.31 3,257.10 7.476.23 12,844.38
maturities) .
Current borrowings 48.75 216.00 - - 264.75
Trade payables - 36530 - - - 365.30
Lease liability - 1.31 3.98 16.84 - 22.13
lc.)"hf"r. financial 3205 | 28155 279.54 350.52 2,323.83 3,267.49
iabilities
Total 32.05 1467 .65 1839.83 362446 9.800.06 16,764.05

*For range of interest, repayment schedule and security details refer note 16.

Credit Risk

Credit risk is the tisk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily
trade receivables and other financial assets) and from its financing activities, including deposits with banks and
financial institutions, foreign exchange transactions and other financial nstruments.

Trade receivables- Customer credit risk is managed by Company subject to the Company’s established policy,
procedures and control relating to customer credit risk management. Credit quality of a customer is assessed
based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this
assessment. Qutstanding customer receivables are regularly monitored and any services to major customers are

‘generally covered by:k%ay&"g}gagantee ot other forms of credit assurance. e
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Notes to the standalone financial statements for the year ended March 31, 2022

(Al amounts in Rupees crore, exeept otherwise stated)

Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions is
managed by the Company’s treasury department in accordance with the Company’s policy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counter party.
Counterparty credit limits are reviewed by the Corapany’s senior management on regular basis, and may be
updated throughout the year. The limits are set to minimise the concentration of risks and therefore mitigate
financial loss through counterparty’s potential faiture to make payments.

The Company’s maximum exposure to credit risk for the components of the balance sheet at March 31, 2022
and March 31, 2021 is the carrying amounts of Trade Receivables.

Collateral _ ' _

As at March 31, 2022 the security provided to NCD’s, bond holders, hedge providers and working capital
facilities is as below;

(i) A first ranking pari passu charge/ assignment of all insurance policies, contractors’ guarantees and liquidated
damages to the maximum extent permissible under the OMDA and the Escrow Account Agreement,

(i) A first ranking pari passu charge/assignment of all the rights; titles, permits, approvals and interests of the
Borrower in, to and in respect of the Project Documents, in accordance with and to the maximum extent
permitted under the OMDA and the Escrow Account Agreement; :

(iiij A first ranking pari passu charge on all the revenues / receivables of the Borrower (excluding dues to the
Authority) subject to the provisions of the Escrow Account Agreement and the OMDA..

(This space has been intentionally left blank)
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(All amounts in Rupees crore, except otherwise stated)

41. Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, and all other equity
reserves atiributable to the equity hoiders of the Company. The primary objective of the Company’s capital
management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in tight of changes in economic conditions
and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may
adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company
monitors capital using a gearing ratio, which is total net debt divided by total equity plus total net debt. The
Company’s policy is to keep the gearing ratio below 80%, which is reviewed at end of each financial year.

March 31, 2022 March 31, 2021

Long term borrowings (including current maturities) 10,960.76 12,776.57
Current borrowings 22.060 264.75
Total Borrowings (1) 10,982.76 13,041.32
Less:

(i) Cash and cash equivalents 1,282.93 3,334.20

(i) Bank balance other than cash and cash equivalents 216.63 449.80

(iii) Current investments 775.65 1,210.57
Total cash & investments (II} 2,275.21 4,994.57
Net debts (A)=I-11 8,707.55 8,046.75
Share Capital 2,450.00 2,450.00
Other Equity (77.89) 104.82
Total Equity (B) 2,372.11 2,554.82
Total equity and tetal net debts (C=A+B) 11,079.66 10,601.57
Gearing ratio (%) (A/C) 78.59% 75.90%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to

ensure that it meets financial covenants attached to the interest-
structure requirements. There have been no breaches in the financial covenants 0

borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years

March 31, 2022 and March 31, 2021.

bearing loans and borrowings that define capital
f any interest-bearing loans and

ended
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42, Other Disclosures

(a) AERA DF Order No. 28/201 1-12, 30/2012-
on determination of Aeronautical Tariff; issue

2012 and December 30, 2020 respectively

AERA has issued tariff order no 57/2020-21 for thir
to March 31, 2024 on December 30, 2020 allowing D1
period of third control period. AERA has also allow
Charges w.e.f. February 01, 202
appeal against some of AERA’s

DIAL’s appeal against the second control period (“CP2")
still to be heard which shall be heard in due cours
Control period appeal dated April 23, 2013 has fi

1 for the balance period o
decision in third control period order on January 29, 2021

e. Also, DIAL in respect

India on July 21, 2018 and same is still to be heard.

TDSAT at the request of AERA and concurred by DIAL has agreed and tagged CP2 appeal with

appeal. The matter is being sub judice at TDSAT.

(b) The Company has a receivable of Rs. 28.
crores) (including unbilled receivables) fr
Limited, Airline Allied Services Limited and Air Indi
The Air India is privatized w.e.f. January 27, 2022 an
of India. During the year ended March 31, 2022, the
GST) towards interest agreed to be paid by Air India Limi
India during the year ended March 31,
crores in statement of profit & loss and sh
in the overdue quarter on quarter, the Comp

recoverable.

2022, the company has

CP3

13 and AERA tariff order No. 03/2012-13 and 57/2020-21
d on November 14, 2011, December 28, 2012, April 24,

d control period (“CP3”) starting from April 1, 2019
AL to continue with BAC+10% tariff for the balance
ed compensatory tariff in lieu of Fuel Tl hroughput
£ third control period. DIAL had also filed an
with TDSAT.

is pending before the TDSAT and the same is
of TDSAT order against first
led a limited appeal in the Hon’ble Supreme Court of

58 crore as at March 31, 2022 (March 31, 2021: Rs. 196.31
om Air India Limited and its subsidiaries namely Indian Airlines
a Express Limited collectively referred as ‘Air [ndia’.
d control is transferred to Tata Sons by Government
Company has received Rs. 148.16 crores (including
ted. Pursuant to the interest settlement with Air

reversed interest receivable of Rs 19.90

own as part of exceptional item. In view of continuous reduction
any considers its due from Air India as good and fully

(¢) Particulars of un-hedged and un-discounted foreign currency exposure as at the reporting date are

as under:
March 31, 2022 March 31, 2021

Particulars Amount | Currency | Foreign Amount | Currency | Foreign

(Rs. in| Currency | (Rs. In Currency in
Crores) in Crores | Crores) Crores

Trade Payables 2.92 EUR 0.03 4.00 EUR 0.05

0.43 GBFP 0.00 0.44 GBP 0.00

- SGD - 0.15 SGD 0.00

1.92 usD 0.03 24.35 UusD 033

0.04 AUD 0.00 0.03 AUD 0.00

0.03 AED 0.00 0.03 AED 0.00

Other Current Financial 55.61 UsD 0.73 78.04 UsD 1.07

Liabilities
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(All amounts in Rupees crore, except otherwise stated)

Closing exchange rates in Rs:

Currency March 31, 2022 March 31, 2021

84,220 85.750
EUR

99.455 100.753
GRBP

55.970 : 54,350
SGD

75.793 . 73510
UsSD :

56,743 35,103
AUD

20.635 19.905
AED

(d)  Additional information :

i) Earnings in foreign currency (On accrual basis, excluding service tax/GST)

Particulars For the year ended For the year ended

March 31, 2022 March 31,2021
Acronautical Services (Revenue from 25.18 7.48
airlines)

i) CIF value of imports (On accrual basis}

Particulars For the year ¢nded For the year ended
March 31, 2022 March 31, 2021

Import of capital goods . 0.94 10.95

Import of stores and spares 0.90 1.08

Total : 1.84 12.03

iii) Expenditure in foreign currency charged to statement of profit & loss (On accrual basis)

Frebeyoremd | oo st
Interest on borrowings 330.97 384.78

Professional and consultancy expenses 15.87 4.77

Finance costs ' 0.89 15.53

Other expenses 0.88 9.25

Travelling and Conveyance 273 0.60

Total 351.34 414.93 _
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iv) Expenditure in foreign currency capitalised/ debited in borrowings/ debited in other borrowing cost to the

extent not amortised (On accrual basis)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

Interest on borrowings 253.81 252.21

Professional and consultancy expenses 5.94 4.07

Finance costs (Other borrowing cost

including amount debited in borrowings/ 0.17 38.68

debited in other borrowing cost to the extent : '

not amortised)®

Total 259.92 294.96

v) Consumption of stores and spares during the yeat:

*Previous year amount includes Rs.12.14 crore debited in other borrowing cost to the extent not amottised.

For the year ended For the year ended
Particulars March 31, 2022 March 31, 2021
%o Amount %a Amount
Imported 4.22 1.02 9.56 1.73
Indigenous 95,78 23.16 90.44 1636
Total 100.00 24.18 100.00 18.09
vi) Consumption of capital spares during the year:
For the year ended For the year ended
Particulars March 31, 2022 March 31, 2021
% Amount Y Amount
Imported 60.52 1.21 60.25 1.17
Indigenous 39.48 0.79 39.75 0.77
Total 100.00 2.00 100.00 1.94

(¢) The Company has received Advance Development Costs (ADC) from various Developers at Commercial

Property District towards facilitating the development of commo

n infrastructure there in. As per the term of

the agreement, the Company will facilitate the development of common infrastructure upon receipt of
advance towards development cost in accordance with the instructions and specifications in the agreement.
Further, the Company has no right to escalate the development cost and in case the Company towards
development of any infrastructure facility does not utilize any portion of the advance development cost, the
same shall be returned to the Developers upon earlier of the expiry of the initial term of agreement or upon
termination of the development agreement. The status of fund balance is as below:

Particulars As af March 31,2022 | As at March 31, 2021
ADC Funds Received * 848.85 680.14

Funds Utilized for Commeon Infrastructure 637.3% 614.72
Development (including refund of ADC)

Fund Balance disclosed under “other 211.46 : 65.42
liabilities” -

# During the year March 31, 2022, the company has received Rs
at.from Developers.

168.71 crores for common infra
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(f Based on the legal opinion taken, the management is of the view that the Annual Fee payable to AAl should
be based upon “Revenue” as defined under OMDA instead of on Gross Receipts credited to the statement
of profit and loss (with certain exclusions). The matter is in dispute with the AAI and pending with
arbitration tribunal, currently annual fee to AAT is being paid under protest on similar basis as was being
paid earlier, Both the parties have completed its final arguments in arbitration proceedings and the matter

is reserved for passing of Award.

(2) The Company is collecting "Marketing Fund" at a specified percentage from various concessionaires as per
the agreement with respective concessionaires and to be utilized towards sales promotional activities as
defined in such agreements in accordance with the Marketing Fund policy adopted by the Company. Asat
March 31, 2022, the Company has accounted for Rs. 196.30 crore (March 31, 2021: Rs. 181.07 crore)
towards such Marketing Fund and has incurred expenditure amounting to Rs. 155.66 crore (March 31,
2021: Rs. 129.34 crore) (net of income on temporary investments) till March 31, 2022 from the amount so
collected. The balance amount of Rs. 40.63 crore pending utilization as at March 31, 2022 (March 31, 2021:
Rs. 51.72 crore) against such sales promotion activities is included under "Other current liabilities” as
specific fund to be used for the purposes to be approved by the Marketing fund committee constituted for

this purpose as per Marketing Fund Policy.

(h) The Company is of the view that certain iicome/ credits arising on adoption of Ind-AS were not in
contemplation of parties in April 2006 when this Concession Agreement i.e. OMDA was signed / entered.
Further, these income/credits in Statement of Profit and Loss do not represent receipts from business
operations from any external sources and therefore, these incomes/credits should not form part of
“Revenue” as defined in OMDA for the purpose of calculating monthly annual fee (MAF) payable to AAL
Accordingly, the Company, based on legal opinion has provided the MAF to AAT based on Revenue as per
the Ind AS financial statements after adjusting such incomes/credits. Detail of such incomes / credits are as

under :

L For the year For the year

Description Incomes forming part of  ended March 31, ended March
: 2022 31, 2021

Construction income from commercial property Other operating income :
developers 9.11 14.30
Discounting on fair valuation of deposits taken from  Other operating income
commercial property developers 36.40 31.80
Discounting on fair valuation of deposits taken from Sale of services — Non
concessionaires Aeronautical 71.41 71.03
Discounting on fair valoation of deposits given Other income 0.98 0.20
Significant financing component on revenue from Sate of services —Non - 1.89
contract with customers Acronautical

However, the Company has accrued revenue on straight line basis, in accordance with Ind AS 116, Annual fee
on this revenue is also provided which is payable to AALin future years on actual realization of revenue as

below:

Description For the year |  For the year

ended March | ended March

31,2022 31,2021

Revenue from Operations 419.00 735.21
Annual Fees to AAl 192.70 338.12

Further, the Company has also provided the “Airport Operator Fees” included in “Other expenses” based on
“Gross revenue” for the last financial year, after excluding the income/ credits from above transactions. -~
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(i) As per the transfer pricing rules prescribed under the Income tax act, 1961, the Company is examining the
domestic and international transactions and documentation in respect thereof to ensure compliance with the
said rules. The management does not anticipate any material adjustment with regard to the {ransactions during

year ended March 31, 2022,

(j) The Hon’ble Orissa High Court vide Judgement in W.P. No.20463/2018, in the case of Safari Retreats Private
Limited, observed that the GST provisions w.r.t input tax credit allowability in vespect of Civil work are not
in line with the objective of the Act, and accordingly, held that if an assessee is required to discharge GST on
the rental income, it is eligible to avail the Input Tax Credit (ITC) of GST w.r.t. civil work. DIAL (the
company) is engaged in rendering output supplies which is in the nature of letting out space/ facilities to
various airline operators and other parties/concessionaires, against consideration, known by different
nomenclatures and the same is subject to GST. Hence, the company has availed the GST ITC in respect of
the costs for civil work incurred as part of the Phase 3A expansion project and regular operations, upon
application of the said judicial pronouncement. Further, department has filed an appeal in Hon’ble Supreme
Court of India against the judgement of Hon’ble Orissa High Court. Pending outcome of judgement of
Hon’ble Supreme Court of India, considering the judgement of Hon’ble Orissa High Court and based on the
opinion obtained by the Company in this regard, the Management is of the view that GST ITC in respect of
such civil work is eligible to be availed by the Company. Having regard to the same, GST ITC amounting to
Rs. 754.78 crores (March 31, 2021: Rs.477.62 crores) has been claimed in GST return and lying as balance
to GST ITC unutilised kept in separate ledger in the books of accounts. Also an intervention application has
been filed by DIAL before Hon’ble Supreme Court of India in the matter of appeal filed by the department
against Judgement of Orissa High Court in the matter.

Further a Writ Petition has also been filed by the company in the maiter before Dethi High Court on July 10,
2020, for ITC claim to be allowed of GST in respect of the civil works i.e. works contract service and goods
and services received by the company for construction of immoveable property used for providing output
taxable supplies. The writ was heard by the Hon’ble High Court on July 29, 2020 and has issued notice to the
respondents. Accordingly, the matter was heard on various dates and next date of hearing has been fixed on

May 06, 2022.

(k) Leases
Company as lessee

The Company has taken office and residential space, information technology equipment under lease
arrangements. Office premises are obtained on lease for terms ranging from 0-10 years and are renewable upon
agreement of both the Company and the lessor. There are no sub leases. The lease payment for the year
(excluding taxes) is Rs. 6.93 crore (March 31, 2021 Rs. 6.94 crore).

Right of use assets:

Particulars March 31, 2022 Mareh 31,2021
(Rs. in crore) " (Rs. in crore)
Opening Right of use assels 18.04 14.10
Additions during the vear - 11.31
Deletions/ adjustment - (3.64)
Depreciation during the year (5.78) (3.73)
Closing Right of use assets 12.26 18.04
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arch 31, 2022

Lease liability:
Particulars March 31, 2022 March 31, 2021
{Rs. in crore) (Rs. in crore)
Opening Lease liability 18.01 14.57
Additions - i1.31
Deletions/ adjustment - (3649
Interest for the year 1.68 1.59
Repayment made during the year {5.29) (5.82}
Closing Lease liability - 14.40 - 18.01
Maturity profile of Lease liability:
Particulars [ within 1 year _ | 1-3 years | 3-5 years T Above 5 years | Total
Year ended March 31, 2022
Lease payments 3.89 9.35 1.16 14.40
Interest payments 1.27 1.15 0.02 244
Year ended March 31, 2021
Lease payments 3.61 8.36 6.04 18.01
Interest payments 1.68 2.10 0.34 4.12
Following amount has been recognised in statement of profit and loss account: :
Particulars March 31, 2022 March 31, 2021
Depreciation on right of use asset 5.78 3.73
Interest on lease Habilities 1.68 1.59
Expenses related to low value assets and short term lease (included under 0.59 1.24
other expenses)
Total amount recognized in statement of profit & loss account 8.05 6.56

Operating lease: Company as lessor

The Company has sub-leased land and space to various parties under operating leases. The leases have varying

terms, escalation clauses and renewal rights.

The lease rentals received during the year (included in note 23) and future

non-cancellable operating leases are as follows:

minimum rentals receivable under

Particulars March 31,2022 March 31, 2021
Income Received during the year 493.69 305.66
Receivables en non- cancelable leases

Mot later than one year 577.68 70437
Later than one year but not Jater than five year 2,558.78 3,044.42
Later than five year 24,559.90 33,865.09
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

(I) Revenue

For the year ended March 31, 2022, revenue from operations includes Rs. 30.8

90.74 crore) from the contract liability balance at the beginning of the period.

6 crore (March 31, 2021: Rs.

The Company’s revenue from operations disaggregated by primary geographical markets is as follows:

March 31, 2022
Particulars Aeronautical Non-aeronautical Others Total
India 627.40 1,657.98 628.69 2,914.07
Qutside - - - -
Total 627.40 1,657.98 628.69 2,914.07

March 31, 2021

Particulars Aeronautical Non-aeronautical Others Total
India 399,99 1.278.20 745.28 2,423.47
Quitside - - - -
Total 399.99 1,278.20 745.28 2,423.47

The Company’s revenue from operations disaggregated by pattern of revenue recognition is as follows:

March 31, 2022
Particulars Aerenautical Non-aeronautical | Others Total
Services rendered at a point in time 581.37 - - 581.37
Services transferred over time 46.03 1,657.99 628.69 2,332.70
Total 627.40 1,657.98 628.69 2.914.07

March 31, 2021

Particulass Aeronautical Non-acronautical | Others Total :
Services rendered at a point in time 333.53 - - 333.53
Services transferred over time 66.46 1,278.20 745.28 2,089.94
Total 399,99 1,278.20 745.28 2,423.47

Reconciliation of revenue from operation recognised in the statement of profit and loss with the contracted price:

Particulars March 31,2022 | March 31,2021
Revenue as per contracted price 2,914.07 2,421.58

Adjustments:

- Significant financing component - 1.89

Total 2,914.07 2,423.47

{(m) DIAL has entered into Development agreements with five developers collectively referred as Bharti Reality

SPV’s (“Developers™) on March 28, 2019 (“Effective date”) granting the Developers the right during the term
for developing 4.89 million square feet commercial space from the Effective Date subject to the receipt of
applicable permits. As per the terms of Development agreements, DIAL is entitled to receive interest free
refundable security deposit (“RSD”), advance development cost (“ADC”) and the annual lease rent (“*ALR”) in
certain manner and at certain times as stated in the respective development agreemaits.

With respect to the receipt of applicable permits, the approval of Concept Master Plan (“CMP”) was received
from Delhi Urban Art Commission {(DUAC) in March 2021 Thereafter, a sudden surge in Covid-19 cases
emerged in India affecting the entire economy. Accordingly, DIAL was not in a position to effectuate the
transaction and seek payment of ALR, balance amount of RSD and ADC from the Developers until August

2021. _ e,
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

On August 27, 2021, basis the CMP, the Company has entered into certain modifications w.r.t. area and date
of commencement of lease rental for the three Developers. As per amended agreements, lease rentals have
started with effect from September 1, 2021 for modified area of 2.73 million square feet (approx.).

Accordingly, considering the above and the amendment with three Developers as Lease Modification, lease
receivables (including unbilled revenue) of Rs. 678.04 crores accrued until August 2021 has been adjusted to
balance lease period, in accordance with recognition and measurement principles under Ind AS 116 “Leases”.
Consequently, the Company has also carried forward the provision of annual fee to AAI of Rs. 211.35 crores
corresponding to straight lining adjustments of Ind AS 116 which will get adjusted in future in line with Lease

receivables,

In respect of Development agreements with two Developers for balance area of 2.16 million square feet
(approx.), the asset area will be identified by DIAL not later than February 28, 2023, as per mutual
understanding vide agreement dated August 27, 2021. Accordingly, all payments will be due basis the handover
of asset area. Pending identification of asset area and effectiveness of lease, the Company has reversed the lease
receivables (including unbilled revenue) of Rs. 462.33 crores pertaining to these two developers recognized
earlier uniil August 2021 in accordance with recognition and measurement principles under Ind AS 116
L eases”. Further, the Company has also reversed the provision of annual fee to AAI of Rs. 144.11 crores
corresponding to the straight lining adjustments of Ind AS 116 recognized earlier until August 2021. Further,
the Company has also made the required adjustments of RSD as per Ind AS 109, reversing the discounting
impact amounting to Rs. 6.94 crores in statement of profit & loss. The net amount of Rs. 325.16 crores is
disclosed as an “Exceptional item™ in statement of profit & loss.

(n) During the year 2018-19, company had started the construction activities for phase 3A airport expansion as
per Master Plan. The company has incurred the following costs towards construction of phase 3A works.

Particulars As at March 31, 2022 As at March 31, 2021
{excluding GST) _ (excluding GST)

Cost incurred : 5,343.97 3,107.05

Capital advance outstanding 45129 635.75

Total Cost (excluding IDC) (A) 5,795.26 3,742.80

Interest cost during construction (IDC) 1,121.75 _ 616.91

Less :- Income on surplus investments (250.03) (198.33)

Net IDC (B). B 871.72 418.08

Total Cost* (A+B) 6,666.98 4,160.88

* Out of above, Assets amounting to Rs. 846.88 crores (March 31, 2021: Rs. 25.02 crores) has been
put to use for operations.

The Company has capitalized the following expenses during construction, included in above, being
expenses related to phase 3A airport expansion project. Consequently, expenses disclosed under the

L
o

respective notes are net of amounts capitalized by the company.
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2022

(All amounts in Rupees crore, except otherwise stated)

Particulars : As at As at
March 31, 2022 March 31, 2021

Employee benefit expenses 4148 28.78
Manpower hire charges 2723 [8.08
Professional consultancy : 22.53 15.58
Travelling and conveyance 4.37 3.01
Insurance 291 1.65
Others 6.11 225
Total . 104.63 69.35

(o) Certain amounts (currency value or percentages) shown in the various tables and paragraphs included
in these Financial Statements have been rounded off or truncated as deemed appropriate by the

management of the Company.
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Independent Auditor’s Report

To the Members of Delhi International Airport Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Delhi International Airport
Limited (‘the Holding Company’), its associates and joint ventures, as listed in Annexure 1, which
comprise the Consolidated Balance Sheet as at 31 March 2022, the Consolidated Statement of Profit
and Loss (including Other Comprehensive Income), the Consolidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financial information of the associates and joint ventures, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India of the consolidated state of affairs of
the Holding Company , its associates and joint ventures, as at 31 March 2022, and their consolidated
loss (including other comprehensive income), consolidated cash flows and the consolidated changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Holding Company, its associates and joint ventures in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
together with the audit evidence obtained by the other auditors in terms of their reports referred to in
paragraph 16 of the Other Matter section below, is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter
We draw attention to Note 2(C) of the accompanying consolidated financial statements, which describes
the uncertainties due to the outbreak of Covid-19 pandemic and the management’s evaluation of the

impact on the consolidated financial statements of the Holding Company as at the balance sheet date.

Our opinion is not modified in respect of this matter.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration
of the reports of the other auditors on separate financial statements of the associates and joint ventures,
were of most significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in

our report.

Key audit matter

How our audit addressed the key audit matter

Valuation of Derivative Financial Instruments

Refer to Note 3(r) for the accounting policy and
note 7, 38, 39 and 40 for the financial disclosures
in the accompanying consolidated financial
statements

The Holding company has entered into derivative
financial instruments i.e., call spread options,
coupon only hedge, to hedge its foreign currency
risks in relation to the long-term bonds issued in
foreign currency.

Management has designated these derivative
financial instruments and the aforesaid debt at
initial recognition as cash flow hedge relationship
as per Ind AS 109, Financial Instruments.

The valuation of hedging instrument is complex
and necessitates a sophisticated system to
record and track each contract and calculate the
related valuations at each financial reporting
date. Since valuation of hedging instruments and
consideration of hedge effectiveness involves
both ‘significant assumptions and judgements
such as market observable inputs and
involvement of management's  valuation
specialist, and therefore, is subject to an inherent
risk of error.

We have identified valuation of hedging
instruments as a key audit matter in view the
aforesaid significant judgements, estimates and
complexity involved.

Our audit procedures to test the valuation of the
derivative financial instruments included but were
not limited to the following:

e Assessed and tested the design and operating
effectiveness of Holding Company's key
internal controls over derivative financial
instruments and the related hedge accounting;

¢ Reviewed the management’s documentation
for the designated hedge instrument which
defines the nature of hedge relationship;

e Considered the consistent application of the
accounting policies and assessed the hedge
accounting methodologies applied; and
compared these to the requirements of Ind AS
109, Financial Instruments;

e Evaluated the management’s valuation
specialist’s professional competence,
expertise and objectivity;

e Tested the accuracy of input data provided by
the management to the external valuation
specialist and assessed the reasonability of
the assumptions used, while valuing the
hedging instruments;

e |nvolved our valuation specialists to test the
fair values of derivative financial instruments
and compared the results to the
management's results;

Assessed the appropriateness and adequacy of
the related disclosures in the consolidated
financial statements in accordance with the
applicable accounting standards

Capitalization for airport expansion

Refer to Note 3(f) for the accounting policy and
Note 44(n) for the financial disclosures in the
accompanying consolidated financial statements.

Our audit procedures to assess appropriate
capitalization of such expenditure included, but
were not limited to the following:

e Assessed the design and implementation
and tested the operating effectiveness of key
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The Holding Company is in the process of
expansion of the airport with a plan to incur an
amount of INR 10,576.13 crores. Till as at 31
March 2022, the Holding Company has incurred
INR 6,215.69 crores as capital expenditure
towards such capital expansion.

Determining whether expenditure meets the
capitalization criteria, specifically with regard to
whether they are operational or capital in nature,
involves significant management judgement in
assessing whether capitalization is in line with Ind
AS 16, Property, Plant and Equipment and the
Holding Company’s accounting policy.

Further, the tariff determination by AERA for
control periods for the aeronautical services is
linked to the Regulated Asset Base, which is
based on the fixed asset balance and considering
these additions are significant to the asset base
of the Holding Company, we have assessed
inappropriate capitalization as a significant risk as
part of our audit strategy.

Such, the aforementioned capital expenditure
has been funded from the specific borrowings
raised for such purpose. Accordingly, the
borrowing cost incurred on such borrowings have
been included as a capital expenditure in
accordance with the provisions of Ind AS 23,
Borrowing Costs.

Owing to the above factors, we have identified
this as a key audit matter for current year audit
due to the significance of the capital expenditure
incurred during the year.

controls surrounding the capitalization of
costs.

o Reviewed management's capitalization
policy, including application of the aforesaid
policy, to assess consistency with the
requirements set out by Ind AS 16, Property,
Plant and Equipment.

e Compared the additions with the budgets and
the orders given to the vendors.

e Ensured that the borrowing cost capitalized is
as per Ind AS 23 Borrowing Costs.

e Tested the additions on a sample basis for
their nature and purpose to ensure that the
capitalization is as per Holding company’s
accounting policy.

Assessed the appropriateness and adequacy of

the related disclosures in the consolidated

financial statements in accordance with the
applicable accounting standards.

Monthly Annual Fee to Airport Authority of
India (AAl)

Refer to Note 36(1)(h) for the financial disclosures
in the accompanying consolidated financial
statements.

The Holding Company has ongoing litigation /
arbitration proceedings with Airport Authority of
India (AAl) in respect of Monthly Annual Fee
(MAF) for the period 1 April 2020 to 31 March
2022 for which the Holding Company has sought
to be excused from making payment to AAl as
triggered from a force majeure event, which could
have a significant impact on the accompanying
consolidated financial statements, if the potential
exposure were to materialize. Further, the
application of Indian accounting standards to
determine the amount, if any, to be provided as a

Our audit procedures in relation to the
assessment of ongoing litigation / arbitration
proceedings in relation to MAF fee included but
were not limited to the following:

+ Obtained an understanding of management'’s
process and evaluated design, implementation
and operating effectiveness of management’s

key internal controls over assessment of
litigations/  arbitration  proceedings and
determination of appropriate accounting

treatment in accordance with the requirements
of Ind AS 37, Provisions, Contingent liabilities
and Contingent Assets.

Obtained and read the summary of litigation

involved in respect of MAF payable, the
supporting documentation including
communications exchanged between the
parties, and held discussions with the
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liability or disclosed as a contingent liability, is management of the Holding Company to
inherently subjective. understand management’s assessment of the
matter;

The outcome of such litigation /arbitration
proceedings is currently uncertain and the Evaluated the legal opinions obtained by the
aforesaid assessment requires significant management from its internal and external legal
judgement by the management including experts on the likelihood of the outcome of the
interpretation of legal rights and obligations said contingencies and potential impact of
arising out of the underlying Operation, ongoing litigation/ arbitration proceedings and
Management and Development Agreement amount paid under protest, basis our
dated 4 April 2006 entered with AAIl, which understanding of the matter obtained as above,
required involvement of both management’s and and held further discussions, as required, with
auditor’'s experts. Accordingly, this matter has such experts to seek clarity of their legal
been determined as a key audit matter for current assessments.

year audit.

Involved independent auditor's experts to
The above matter is also considered fundamental validate the assessment of the likelihood of the
to the understanding of the users of the outcome of contingencies and potential impact
accompanying consolidated financial statements of ongoing litigation/ arbitration proceedings
on account of the uncertainties relating to the and amount paid under protest in order to
future outcome of the proceedings/litigation. assess the basis used for determination of
appropriateness of the accounting treatment
and resulting disclosures in the consolidated
financial statements in accordance with the
requirements of applicable  accounting
standards;

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
consolidated financial statements and our auditor’s report thereon. The Annual Report is expected to
be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s
Board of Directors. The Holding Company’s Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Holding Company including its associates and joint ventures in
accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian
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Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The
respective Board of Directors of the Holding Company and its associates and joint ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Holding Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Holding
Company and of its associates and joint ventures are responsible for assessing the ability of the Holding
Company and of its associates and joint ventures to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intend to liquidate the Holding Company or to cease operations, or has no
realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the Holding Company and of its associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls system with reference to financial statements in place and the operating
effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Holding Company
and its associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
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disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Holding Company and its associates and joint
ventures to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial information/ financial
statements of the Holding Company or business activities within the Holding Company, and its
associates and joint ventures, to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the audit of financial statements
of such entities included in the financial statements, of which we are the independent auditors. For
the other entities included in the financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

The consolidated financial statements include the Holding Company’s share of net profit (including other
comprehensive income) of X 23.06 crores for the year ended 31 March 2022, as considered in the
consolidated financial statements, in respect of 2 associates and 1 joint venture, whose financial
statements have not been audited by us.

The consolidated financial statements include the Holding Company’s share of net loss (including other
comprehensive income) of ¥ 0.47 crores for the year ended 31 March 2022, in respect of 1 associate
and 1 joint venture, as considered in the consolidated financial statements have also been audited by
one of the joint auditor, K.S. Rao & Co. The consolidated financial statements also include the Holding
Company'’s share of net profit (including other comprehensive income) of % 95.14 crores for the year
ended 31 March 2022, in respect of 2 associates and 1 joint venture, as considered in the consolidated
financial statements have also been audited by one of the joint auditor, Walker Chandiok & Co LLP.

These financial statements have been audited by joint auditor, K.S. Rao & Co. and Walker Chandiok &
Co LLP and other auditors whose reports have been furnished to us by the management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these associates and joint ventures, and our report in terms of sub-section (3) of Section
143 of the Act, in so far as it relates to the aforesaid associates and joint ventures, are based solely on
the reports of joint auditor, K.S. Rao & Co and Walker Chandiok & Co LLP and other auditors of such
companies.
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Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on
the work done by and the reports of the other auditors.

The consolidated financial statements also include the Holding Company’s share of net loss (including
other comprehensive income) of ¥ 1.39 crores for the year ended 31 March 2022, as considered in the
consolidated financial statements, in respect of 1 joint venture, whose financial statements has not been
audited by us. This financial statement is unaudited and have been furnished to us by the management
and our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of the aforesaid joint venture, is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
management, this financial statements is not material to the Holding Company.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the
financial statements certified by the management.

Report on Other Legal and Regulatory Requirements

17. As required by section 197(16) of the Act based on our audit and on the consideration of the reports of
the other auditors, referred to in paragraph 16, on separate financial statements of the associates and
joint ventures, we report that the Holding Company incorporated in India whose financial statements
have been audited under the Act have paid remuneration to their respective directors during the year
in accordance with the provisions of and limits laid down under section 197 read with Schedule V to the
Act. Further, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to 5 associates companies and 3 joint venture companies incorporated in India whose
financial statements have been audited under the Act, since none of such companies is a public
company as defined under section 2(71) of the Act. Further, as stated in paragraph 16, financial
statements of 1 joint venture company covered under the Act are unaudited and have been furnished
to us by the management, and as certified by the management, such company have not paid or provided
for any managerial remuneration during the year. Accordingly, reporting under section 197(16) of the
Act is not applicable in respect of such joint venture company.

18. As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’)
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued till date by us and by the respective other auditors as
mentioned in paragraph 16 above, of companies included in the consolidated financial statements for
the year ended 31 March 2022 and covered under the Act we report that:

A) Following are the qualifications/adverse remarks reported by us and the other auditors in the Order
reports of the companies included in the consolidated financial statements for the year ended 31
March 2022 for which such Order reports have been issued till date and made available to us:

S Name CIN Holding Company | Clause number
No | Associate / Joint | of the CARO
Venture report which is
qualified or
adverse
1. | GMR Bajoli Holi U40101HP2008PTC030971 | Joint Venture 3(ix)
Hydropower Private
Limited

B) Following are the company included in the consolidated financial statements for the year ended 31
March 2022 audited by the other auditor, for which the report under section 143(11) of such
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company have not yet been issued by the respective other auditor, as per information and
explanation given to us by the management in this respect:

S No | Name CIN Associate/

Joint Venture

Delhi Aviation Fuel Facility U74999DL2009PTC193079 | Joint Venture
Private Limited

As required by section 143 (3) of the Act, based on our audit and on the consideration of the reports of
the other auditors on separate financial statements and other financial information of the associates
and joint ventures incorporated in India whose financial statements have been audited under the Act,
we report, to the extent applicable, that:

a)

e)

f)

9)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors;

The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements;

in our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

on the basis of the written representations received from the directors of the Holding Company, its
associate companies and joint venture companies and taken on record by the Board of Directors
of the Holding Company, its associate companies and joint venture companies, respectively, and
the reports of the statutory auditors of its associate companies and joint venture companies
covered under the Act, none of the directors of the Holding Company, its associate companies
and joint venture companies, are disqualified as on 31 March 2022 from being appointed as a
director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, and its associate companies and joint venture companies covered under
the Act, and the operating effectiveness of such controls, refer to our separate report in ‘Annexure
2’ wherein we have expressed an unmodified opinion; and

with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditors on separate financial statements and other financial information
of the associates and joint ventures incorporated in India whose financial statements have been
audited under the Act:

i The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Holding Company, its associates and joint ventures as
detailed in Note 36, 42(2) and 43(2) to the consolidated financial statements;

ii. Provision has been made in these consolidated financial statements, as required under the
applicable law or Ind AS, for material foreseeable losses, on long-term contracts including
derivative contracts,
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There has been no delay in transferﬁng amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company, and its associate companies and '
joint venture companies during the year ended 31 March 2022; and '

The respective managements of the Holding Company and its associate companies and
joint venture companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such associates
and joint ventures respectively that, to the best of their knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Holding Company or its associate
companies or its joint venture companies to or in any persons or entities, including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company, its associate companies or its joint venture companies (‘the Ultimate

Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries; '

The respective managements of the Holding Company and its associate companies and
joint venture companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such associates
and joint ventures respectively that, to the best of their knowledge and belief, no funds
have been received by the Holding Company or its associate companies or its joint venture
companies from any persons or entities, including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Holding
Company, or any such associate companies or its joint venture companies shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed by us and that performed by the auditors of
the associates and joint ventures, as considered reasonable and appropriate in the
circumstances, nothing has come to our or other auditor's notice that has caused us to
believe that the management representations under sub-clauses (a) and (b) above contain
any material misstatement

The interim dividend declared and paid by the associate company and joint venture company
during the year ended 31 March 2022 and until the date of this audit report is in compliance
with section 123 of the Act. Further the final dividend paid by the joint venture company during
the year ended 31 March 2022 in respect of such dividend declared for the previous year is in
accordance with section 123 of the Act to the extent it applies to payment of dividend.

For Walker Chandiok & Co LLP For K.S. Rao & Co.,

Chartered Accountants Chartered Accountants
Firm’s Registration No.: 001076N/N500013 Firm Registration Number: 003109S

S u da rsana Digitally signed by

Sudarsana Gupta M 5

Date: 2022.05.27 15:35:3
GuptaMS %= !

Neeraj Sharma eSigned using Cloud DSC Sudarshana Gupta M S

Partner

Leagality.com - VA785i
?\Ieargj Strlarrna ) Partner

Membership No: 502103 Date: Fri May 27 17:37:46 1ST Membership No: 223060
UDIN: 22502103AJSEZB3111 2022 UDIN: 22223060AJSEKR2161

Place: Noida

Place: New Delhi

Date: 27 May 2022 Date: 27 May 2022
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Annexure 1

List of entities included in the consolidated financial statements

K. S. Rao & Co.
Chartered Accountants
2nd Floor, 10/2 Khivraj
Mansion, Kasturba Road
Bengaluru — 560001,India

S. No. | Name of the entity Relation
1 Delhi Aerotropolis Private Limited (Dissolved with effect from 09 Subsidiary
December 2021)
2 Celebi Delhi Cargo Terminal Management India Private Limited Associate
3 Delhi Duty Free Services Private Limited Joint Venture
4 Delhi Airport Parking Services Private Limited Associate
5 Travel Food Services (Delhi Terminal 3) Private Limited Associate
6 TIM Delhi Airport Advertising Private Limited Associate
7 DIGI Yatra Foundation Associate
8 GMR Bajoli Holi Hydropower Private Limited Joint Venture
9 Delhi Aviation Fuel Facility Private Limited Joint Venture
10 Delhi Aviation Services Private Limited Joint Venture
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Annexure 2 to the Independent Auditor’s Report of even date to the members of Delhi
International Airport Limited on the consolidated financial statements for the year ended 31
March 2022

Independent Auditor’s Report on the internal financial controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the consolidated financial statements of Delhi International Airport
Limited (‘the Holding Company’), its associates and joint ventures as at and for the year ended 31
March 2022, we have audited the internal financial controls with reference to financial statements of
the Holding Company, its associate companies and joint venture companies, which are companies
covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The respective Board of Directors of the Holding Company, its associate companies and joint venture
companies, which are companies covered under the Act, are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company, its associate companies and joint venture companies, as
aforesaid, based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(‘the Guidance Note’) issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
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Annexure 2 to the Independent Auditor’s Report of even date to the members of Delhi
International Airport Limited on the consolidated financial statements for the year ended 31
March 2022

financial statements of the Holding Company, its associate companies and joint venture companies
as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal
financial controls with reference to financial statements of the associate companies and joint
venture companies, the Holding Company, its associate companies and joint venture companies,
which are companies covered under the Act, have in all material respects, adequate internal financial
controls with reference to financial statements and such controls were operating effectively as at 31
March 2022, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

Other Matter

The consolidated financial statements include the Holding Company’s share of net profit (including
other comprehensive income) of % 23.06 crores for the year ended 31 March 2022, in respect of 2
associates and 1 joint venture, which are companies covered under the Act, whose internal financial
controls with reference to financial statements have not been audited by us.

The consolidated financial statements include the Holding Company’s share of net loss (including
other comprehensive income) of % 0.47 crores for the year ended 31 March 2022, in respect of 1
associate and 1 joint venture, which are companies covered under the Act, whose internal financial
controls with reference to financial statements have also been audited by one of the joint auditor,
K.S. Rao & Co. The consolidated financial statements also include the Holding Company’s share of
net profit (including other comprehensive income) of X 95.14 crores for the year ended 31 March
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Annexure 2 to the Independent Auditor's Report of even date to the members of Delhi

International Airport Limited on the consolidated financial statements for the year ended 31
March 2022

2022, in respect of 2 associates and 1 joint venture, which are companies covered under the Act,
whose internal financial controls with reference to financial statements have also been audited by
one of the joint auditor, Walker Chandiok & Co LLP.

The internal financial controls with reference to financial statements in so far as it relates to such
associate companies and joint venture companies have been audited by joint auditor, K.S. Rao &
Co. and Walker Chandiok & Co LLP and other auditors whose reports have been furnished to us by
the management and our report on the adequacy and operating effectiveness of the internal financial
controls with reference to financial statements of the Holding Company, its associate companies and
its joint venture companies, as aforesaid, under section 143(3)(i) of the Act, in so far as it relates to
such associate companies and joint venture companies is based solely on the reports of the joint
auditor, K.S. Rao & Co and Walker Chandiok & Co LLP and other auditors of such companies. Our
opinion is not modified in respect of the above matter with respect to our reliance on the work done
by and on the reports of the other auditors.

We did not audit the internal financial controls with reference to financial statements in so far as it
relates to 1 joint venture company, which is company covered under the Act, in respect of which
Holding Company's share of net loss (including other comprehensive income) of ¥ 1.39 crores for
the year ended 31 March 2022, has been considered in the consolidated financial statements. The
internal financial controls with reference to financial statements of this joint venture company, which
is company covered under the Act, are unaudited and our opinion under Section 143(3)(i) of the Act
on adequacy and operating effectiveness of the internal financial controls with reference to financial
statements insofar as it relates to the aforesaid joint venture company, which is company covered
under the Act, is solely based on the corresponding internal financial controls with reference to
financial statements report certified by the management of such company. In our opinion and
according to the information and explanations given to us by the management, these financial
statements are not material to the Holding Company. Our opinion is not modified in respect of the
above matter with respect to our reliance on the internal financial controls with reference to financial
statements report certified by the management.

For Walker Chandiok & Co LLP _ For K. S. Rao & Co.,

Chartered Accountants Chartered Accountants

Firm’s Registration No.; 001076N/N500013 Firm Registration No: 003109S
Sudarsana st
Gupta M S S22y
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Delhi International Airport Limited

CIN. Us3033DL2006PLC146936

Consolidated Balance Sheet as at March 31, 2022

(All amounts in Rupees Crore, except otherwise stated)

March 31, 2022 March 31, 2021
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets
(i) Property, plant and equipment 4 6,142.50 5.714.96
(i) Intangible assets 5 36419 373.04
Right of use asset 44(k) 12.26 18.04
Capital werk in progress 32(a)(i), 44(n) 5,537.69 3,633.80
Invesiment in associates and joint ventures 2&43 532.65 518.00
Financial assets
(1) Investment 6.1 0.01 0.01
(1) Other financial assets 7 1,134.43 1,181.71
Other non-current assets 8 2,860.71 2,502,58
Current tax assets 5.06 4.25
16,589.50 13,946.39
Current assets
Inventorics 10 7.23 6.27
Financial assets
(i) Investments 6.2 T75.65 1,210.57
(i) Trade receivables 11 158.98 94.84
(iii} Cash and cash equivalents 12 1,282.93 3,334.20
(1v) Bank balance other than cash and cash equivalents 13 216.63 449.80
(v) Other financial assets 7 238.42 840.09
Other current assets 8 220.23 106.83
2,900.07 6,042.60
Total Assets 19,489.57 19,988.99
EQUITY AND LIABILITIES
Equity
Equity share capital 14 2,450.00 2,450.00
Other equity
(i) Retained earnings 15 27314 116.71
(i1) Cash flow hedge reserve 15 (72.598) 127.29
2,650.16 2,694.00
Non-current liabilities
Financial liabil
(i) Borrowings 16 10,960.76 10,674.40
{ia) Lease liabilities 44(k) "10.51 14.40
(i) Other financial liabilities 17 1,168.65 93332
Deferred revenue 18 221041 1,757.52
Deferred tax liabilities (net) 9 - 90.75
Other non-current liabilities 19 177.89 47.70
Long term provisions 22 6.59 353
14,534.81 13,521.62
Current liabilities
Financial liabilities
(1) Borrowings 20 22.00 2,366.92
{ia) Lease liabilities 44(k) 3.89 161
(i1) Trade payables 21
-Total outstanding dues of micro enterprises and small 37.43 17.77
enterprises
-Total outstanding dues of creditors other than micro enterprises 269.21 347.53
and small enterprises
(iii) Other financial lizbilities 17 1.434.76 580.92
Deferred revenue 18 192.04 93.25
Other current liabilities 19 16228 213.80
Short term provisions 22 152.99 149.57
2,304.60 3,773.37
Total Liabilities 16,839.41 17,294.99
Total Equity and Liabilities 19,489.57 19,988.99
Summary of significant ing polici 3

The accompanying notes arc an integral part of these consolidated financials staterments and have been taken on record by the board of directors vide the meeting dated May 27, 2022,
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Consolidated Statement of Profit and Loss for the year ended March 31, 2022
(All amounts in Rupees Crore, except otherwise stated

Notes March 31, 2022 March 31, 2021
I REVENUE
Revenue from operations [refer note 44(g)] 23 2,914.07 2,423.47
Other income 24 93.27 71.22
Total revenue 3,007.34 2,494.69
IT EXPENSES
Annual fee to Airports Authority of India (AAI) [refer note 36(1)(h) & (i) & 44(h)] 192,70 338.12
Employee benefits expense 25 228.45 213.33
Depreciation and amortization expense 26 588.29 568.85
Finance costs 27 862.48 696.09
Other expenses 28 779.22 1,188.82
Total expenses 2,651.14 3,005.21
III Profit/ (loss) before share of profit/(loss) of associates and joint ventures, exceptional items and tax 356.20 (510.52)
IV Exceptional items 29 396.66 -
V Loss before share of profit/ (loss) of associates and joint ventures and tax [(HIT)-(TV)] (40.46) (510.52)
VI Share of profit/(loss) of associates and joint ventures 42 & 43 116.49 (8.82)
VII Profit/(loss) before tax [(V)+HVI)] 76.03 (519.34)
Current tax 9 10.46 -
Deffered tax credit 9 (90.75) (176.18)
Deffered tax reclassified from Cash flow hedge reserve on account of hedge settlement ) (0.37) -
Total tax credit (80.66) (176.18)
Profit/(loss) for the year 156.69 (343.16)
VIII Other comprehensive income
A Items that will not be reclassified to profit or loss in subsequent years
Re-measurement (loss)/gain on defined benefit plans (0.12) 091
Income tax effect - (0.32)
B Items that will be reclassified to profit or loss in subsequent years
Net movement of cash flow hedges 30 (198.85) 198.72
Income tax effect - (69.54)
C Share of other comprehensive (loss)/profit of associates and joint ventures (0.14) 0.23
Total other comprehensive (loss)/income for the year (net of tax) (A+B+C) (199.11) 130.00
Total comprehensive loss for the year (net of tax) (42.42! (213.16)
Earning/(loss) per equity share: [nominal value of share Rs. 10 (March 31, 2021 : Rs. 10)]
(1) Basic 31 0.64 (1.40)
(2) Diluted 31 0.64 (1.40)
S v of significant acc ing policies 3

The accompanying notes are an integral part of these consolidated financials statements and have been taken on

2022,
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Consolidated Statement of Change in Equity for the year ended March 31, 2022
(All in Rupees Crore, except otherwise stated)

A. Equity Share Capital
(1) As at March 31, 2022

Balance as at April 1, 2021 Changes during the current period Balance as at March 31,
2022

2.450.00 - 2,450.00
(2) As at March 31, 2021
Balance as at April 1, 2020 Changes during the current period Balance as at March 31,

2021

2.450.00 - 2,450.00
B. Other Equity
(1) As at March 31, 2022
Particulars Reserves and Surplus Effective portion of | Total

Share of OCI of Cash Flow Hedges*
Retained Earnings associates and joint
ventures
Balance as at April 1, 2021 116.93 (0.22) 12729 244.00
Profit for the year 15669 - - 156.69
Reclassified to Statement of Profit and Loss on account of hedge settlement - - (1.05) (1.05)
Less:- Deffered tax reclassified to Statement of Profit and Loss on account of hedge settlement - - (0.37) (0.37T)
Other comprehensive loss ( net of tax) (0.12) (0.14) (198.85) (199.11)
Balance as at March 31, 2022 273.50 (0.36) (72.98) 200.16
(2) As at March 31, 2021
Particulars Reserves and Surplus Effective portion of | Total
Retained Earnings Share of OCI of Cash Flow Hedges*

Balance as at April 1, 2020 .50 (0.45) (1.89) 457,16
Loss for the year (343.16) - - (343.16)
Other comprehensive income (net of tax) 0.59 0.23 12918 130,00
Balance as at March 31, 2021 116.93 (0.22) 127.29 244.00

* The Holding Company had entered into “call spread option” with various banks for hedging the repayment of 6.125%
(2026) of USD 522.60 million and 6.45% Senior secured notes (2029) of USD 500 million which are
adopted Cash flow hedge sccounting for Call spread options as per Ind AS 109,
Income in the Cash flow hedge reserve, while any ineffective portion is recognised

ly in the Stat of profit & loss.

Accordingly, the effective portion of gain or loss on the hedging instruments is

Senior secured notes (2022) of USD 288.75 million, 6.125% Senior secured notes

repayable in February'2022, October 2026 and June 2029 respectively. The Holding Company has

d in Other Compreh

Ve

*During the year, the Helding Company has lled d Call spread Opiions on principal of USD 288.75 million and Call $pread Qptions on interest liability for full repayment of borrowings
USD 288.75 million.
The accompanying notes are an integral part of these lidated financials and have been taken on record by the board of directors vide the meeting dated May 27, 2022,
As per our report of even date As per our report of even date For and on behalf of the Board of Directors of
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Consolidated Statement of Cash Flow for the year ended March 31, 2022
(All amounts in Rupees Crore, except otherwise stated)

March 31, 2022 March 31, 2021
Cash flow from operating activities
Profit/(loss) before tax 76.03 (519.34)
Adjustment to reconcile profit/(loss) before tax to net cash flows
Depreciation and amortization expenses 588.29 568.85
Provision for doubtful debts / bad debts written off 0.29 -
Reversal of Lease revenue (net of MAF) (Refer Note 44(m)) 325.16 -
Interest Receivable written off (Refer Note 44 (b)) 19.90 -
Provision for diminution in value of non-current investment 51.60 -
Non Current investment written off 0.10 -
Interest income on deposits/current investment (63.58) (45.54)
Exchange differences unrealised (net) 1.85 1.39
Gain on sale of current investments-Mutual fund (23.03) (12.06)
Loss/(profit) on discard of Capital work in progress and Property, plant and equipments 1.60 (0.16)
Share of loss/(profit) of associates and joint ventures (116.49) 8.82
Interest on borrowings 557.48 406.54
Call spread option premium 181.99 201.26
Other borrowing costs 4.29 0.29
Redemption premium on borrowings 1.94 15.41
Rent expenses on financial assets carried at amortised cost 0.90 0.12
Provision against advance to Airports Authority of India (AAI) [refer note 36(I)(h) & (i)] 4321 446.21
Interest expenses on financial liability carried at amortised cost 73.35 71.13
Deferred income on financial liabilities carried at amortized cost (107.81) (104.72)
Fair value gain on financial instruments at fair value through profit or loss (0.98) (3.72)
1,616.09 1,034.48
Working capital adjustment:
(Decrease)/increase in trade payables (16.44) 37.24
Increase/(decrease) in other non current liabilities 130.18 (0.44)
Decrease in other current liabilities (23.30) (46.00)
Increase in non current deferred revenue 452.78 2.28
Increase/(decrease) in current deferred revenue 85.32 (5.96)
Increase in non current financial liabilities 287.27 260.93
(Decrease)/ increase in current financial liabilities (31.83) 70.57
Increase in trade receivables (64.43) (18.32)
(Increase)/decrease in inventories (0.96) 0.28
Increase in other non current assets (602.22) (1,212.06)
(Increase)/decrease in other current assets (73.36) 321.14
Tincrease in other current financial assets (37.80) (382.64)
Decrease/(increase) in other non current financial assets 135.44 (15.59)
Increase in non current provisions 3.06 2.81
Increase in current provisions 3.42 -
Cash generated from operations 1,863.22 48.72
Direct taxes (paid)/ refund (net) (11.26) 49.47
Net cash flow from operating activities (A) 1,851.96 98.19
Cash flows from investing activities
Purchase of property plant and equipments, including CWIP and capital advances (1,472.83) (1,502.97)
Proceeds from sale of property, plant and equipment and CWIP 0.32 0.59
Security deposit given for equipment lease - (401.20)
Purchase of current investments (7,781.29) (5,572.79)
Sale/maturity of current investments 8,240.21 5,654.68
Dividend received from associates and joint ventures 50.00 27.38
Interest received 149.29 139.17
Investment of margin money deposit (0.02) (0.02)
Redemption of fixed deposits with original maturity of more than three months (net) 233.17 377.29
Net cash (used in) investing activities (B) (581.15) (1,277.87)

(The space has been intentionally left blank)




Delhi International Airport Limited
CIN, U63033DL2006PLC146936

Consolidated Statement of Cash Flow for the year ended March 31, 2022

(All amounts in Rupees Crore, except otherwise stated)

March 31, 2022 March 31, 2021
Cash flows from financing activities
Principal payment of lease liability (3.61) 4.23)
Interest payment of lease liability (1.68) [1.59)
Proceeds from short term loan from banks - 264.75
Repayment of short term loan from banks {242.75) =
Proceeds from non-current borrowings - 3,213.63
R of b ings (2.142.77} -
Redemption Premium paid {16.38) -
Proceeds from hedge cancellation 264.60 -
Option premium paid {298.87) (310.21)
Bomrowing cost paid (28.14) (30.30)
Interest paid (852.48) (666.47)
Net cash (used in)/flow from financing activities (C) (3,322.08) 1,464.58
Net (decrease)/ in¢rease in cash and cash equivalents (A + B + C) (2,051.27) 1,284.90
Cash and cash equivalents at the beginning of the year 3,334.20 2,049.30
Cash and cash equivalents at the end of the year 1,.282.93 3,334.20
Components of cash and cash equivalents
Cash on hand 0.05 0.08
Cheques/ drafts on hand 0.58 [iRL]
Wiih banks
= 0N current seeount 16.43 387.67
- on deposit account 1,263.87 1,946.26
Total cash and cash equivalents (Refer note 12) 1,282.93 3,334.20
5 ¥ ufle'l'mnl numwﬂg goliﬁcs {Refer note 3)
Expl v noles to of cashfl

1. The above cash flow statement has been compiled from and is based on the consolidated balance sheet as ar March 31, 2022 and the related consolidated statement of profit and loss for the

year.

2. Cash and cash equivalents include Rs, 0.30 crore (March 31, 2021: Rs. 1.77 crore). pertaining to Marketing Fund, to be used for sales promotional activitics,

3. Changes in liabilities arising from financing activities:-

Particulars

Liabilities arising from financing activities

Assets held to hedge long

term barrowi
Borrowings Interest accrued on Borrowings Derivative instrument-
Cash flow hedge- call
As at March 31, 2021 13,041.32 201.41
Cash flows {2,385.52) (852.48)
Mon-cash changes
Finance cost 24.39 YEE.T0
Foreign exchange fluctuation 30257 -
Hedge seitlement on prepayment! maturity - -
Change in Fair values - -
As at March 31, 2022 10,982.76 337.63 723.01
4.The accompanying noles ace an integral part of these lidated fi 1 and have been taken on record by the board of directors vide the meeting dated May 27, 2022,
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

1.

Corporate Information

Delhi International Airport Limited (‘DIAL’ or ‘the Holding Company’), is a Public Limited Company
domiciled in India, its subsidiary, associates and joint ventures herein are collectively referred as “the
Group”. DIAL was incorporated as a Private Limited Company on March 1, 2006 under the provisions of
the erstwhile Companies Act, 1956, (replaced with Companies Act 2013 with effect from April 1, 2014) and
was converted into a Public Limited Company w.e.f. April 10, 2017. DIAL is into the business of managing
the operations and modernization of the Indira Gandhi International Airport (‘Delhi Airport’). GMR Airports
Limited (‘GAL’ or ‘Holding company of DIAL’) a subsidiary of GMR Infrastructure Limited (‘GIL’ or
‘Intermediate Holding Company”), holds majority shareholding in the Holding Company. DIAL had entered
into Operation, Management and Development Agreement (‘OMDA’) with Airports Authority of India
(‘AAT’), which gives DIAL an exclusive right to operate, maintain, develop, modernize and manage the
Delhi Airport on a revenue sharing model for an initial term of 30 years, which can be extended by another
30 years on satisfaction of certain terms and conditions pursuant to the provisions of the OMDA entered
between Holding Company and AAI.

The consolidated financial statements were authorised for issue by the board of directors by passing a
resolution vide their meeting held on May 27, 2022.

A) Basis of Preparation

The consolidated financial statements of the Group have been prepared in accordance with accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules,
2015, as amended from time to time and presentation requirement of division II of schedule III to the
Companies Act, 2013 (Ind AS compliant schedule II1), as applicable to the consolidated financial statements.

Accounting Policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use [refer note 3].

The consolidated financial statements have been prepared on historical cost convention on an accrual basis,
except for the following assets and liabilities which have been measured at fair value or revalued amount:

- Derivative Financial Instruments
- Certain financial assets and liabilities (refer accounting policy regarding financial instruments) which
have been measured at fair value.

B) Basis of Consolidation
(i) Subsidiary

Subsidiary includes the entity over which the Group has control. The Group controls an entity when it is
exposed or has right to variable return from its involvement with the entity, and has the ability to affect those
returns through its power (that is, existing rights that give it the current ability to direct the relevant activities)
over the entity. The Group re-assesses whether or not it controls the entity, in case the under-lying facts and
circumstances indicate that there are changes to above mentioned parameters that determine the existence of
control.

Subsidiary is fully consolidated from the date on which control is transferred to the Group, and they are
deconsolidated from the date when control ceases.



Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

(ii) Joint ventures and associates

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decisions about the relevant activities require unanimous consent
of the parties sharing control.

An associate is an entity over which the Group has significant influence. Significant influence is the power
to participate in the financial and operating policy decisions of the investee but is not control or joint control
over those policies.

Joint ventures and associates are accounted for from the date on which Group obtains joint control over the
joint venture / starts exercising significant influence over the associate.

(iii) Method of consolidation

Accounting policies of the respective individual subsidiary, joint venture and associate are aligned wherever
necessary, so as to ensure consistency with the accounting policies that are adopted by the Group under Ind
AS.

The Consolidated financial statements of subsidiary are fully consolidated on a line-by-line basis. Intragroup
balances and transactions, and income and expenses arising from intra-group transactions, are eliminated
while preparing the said financial statements. The un-realised gains resulting from intra-group transactions
are also eliminated. Similarly, the un-realised losses are eliminated, unless the transaction provides evidence
as to impairment of the asset transferred.

The Group’s investments in its joint ventures and associates are accounted for using the equity method.
Accordingly, the investments are carried at cost as adjusted for post-acquisition changes in the Group’s share
of the net assets of investees. Any excess of the cost over the Group’s share of net assets in its joint ventures
/ associates at the date of acquisition is recognised as goodwill. The goodwill is included within the carrying
amount of the investment. The un-realised gains / losses resulting from transactions (including sale of
business) with joint ventures and associates are eliminated against the investment to the extent of the Group’s
interest in the investee. However, un-realised losses are eliminated only to the extent that there is no evidence
of impairment.

At each reporting date, the Group determines whether there is objective evidence that the investment is

impaired. If there is such evidence, the Group calculates the amount of impairment as the difference between
the recoverable amount of investment and its carrying value.

(This space has been intentionally left blank)
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Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

The entities considered in the Consolidated Financial Statements in the year are listed below:

Name of the

entity

Country of
Incorporation

Relationship
as at March
31,2022

Relationship
as at March
31,2021

Percentage of
effective
ownership interest
held (directly or
indirectly) as at

March March
31,2022 | 31,2021

Delhi
Aerotropolis
Private  Limited
(DAPL)*

India

Subsidiary

Subsidiary

- 100%

Delhi

Services
Limited
(DASPL)

Aviation
Private

India

Joint Venture

Joint Venture

50% 50%

Delhi  Aviation
Fuel Facility
Private Limited
(DAFFPL)

India

Joint Venture

Joint Venture

26% 26%

GMR Bajoli Holi
Hydropower

Private  Limited
(GBHHPL)**

India

Joint Venture

Joint Venture

20.14% | 20.14%

Delhi Duty Free
Services Private
Limited
(DDFSPL)

India

Joint Venture

Joint Venture

49.90% | 49.90%

TIM
Airport
Advertising
Private Limited
(TIMDAA)

Delhi

India

Associate

Associate

49.90% | 49.90%

Delhi Airport
Parking Services
Private Limited
(DAPSPL)

India

Associate

Associate

49.90% | 49.90%

Travel Food
Services  (Delhi
Terminal 3)
Private  Limited
(TFS)

India

Associate

Associate

40% 40%

Celebi Delhi
Cargo Terminal
Management
India Private
Limited (Celebi)

India

Associate

Associate

26% 26%

10

DIGI Yatra
Foundation#

India

Associate

Associate

22.20% | 22.20%
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Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

*During the year ended March 31, 2022, Delhi Aerotropolis Private Limited has been struck off in
Registrar of Companies and now stand dissolved.

** W.e.f. from September 11, 2017, the Holding Company has entered into a share subscription cum
shareholder’s agreement for acquisition of 17.33% of shareholding in GMR Bajoli Holi Hydropower Private
Limited. The Holding Company holds 20.85% of shareholding in GMR Bajoli Holi Hydropower Private
Limited as at March 31, 2019 which is subsequently changed to 20.14% as at March 31, 2020.

# The Holding Company has invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed
as central platform for identity management of passengers, as Joint Venture (JV) of private airport operators
and AAT under Section 8 of the Companies Act, 2013 (Not for Profit Organization). It has been decided by
AALI that initially for incorporation AAI, DIAL and Bangalore International Airport Limited (BIAL) will
form this Company with shareholding of 26:37:37 respectively. Currently DIGI Yatra foundation is having
paid up capital of Rs. 10,000 and DIAL has invested Rs. 2,200. In future, the equity share of Joint Venture
Company (JVC) will be 26% of AAI and remaining 74% will be equally divided amongst the Private Airport
Operators viz. BIAL, Cochin International Airport Limited, DIAL, GMR Hyderabad International Airport
Limited (GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.8% each.

C) Going concern

In case of Holding Company, the operations were impacted by the Covid-19 pandemic and while
management believes that such impacts are short term in nature. The Holding Company has made detailed
assessment of its liquidity position for the next one year and of the recoverability and carrying values of its
assets as at the balance sheet date and has concluded that there are no material adjustments required in the
consolidated financial statements. During the year, the Holding Company has shown significant recovery in
the domestic traffic as compared to previous year and the international traffic is expected to recover
significantly post removal of restrictions on international flights w.e.f. March 27, 2022. However, the impact
of the COVID 19 pandemic on the business operation will be depend on future developments that cannot be
reliably predicted. The impact of the COVID 19 pandemic might be different from that estimated as at the
date of approval of these consolidated financial statements and the Holding Company will closely monitor
any material changes to future economic conditions.

The Delhi Aviation Services Private Limited (DASPL) had entered into Concession Agreement with Delhi
International Airport Limited (DIAL) for a period of 10 years effective from 30th July 2010 and ending on
29th July 2020 for provisioning services vis-a-vis Ground Power Unit (GPU), Portable Air Conditioner
(PCA) and supplying Purified Water. Considering the business executed by the DASPL and expected
business at the inception of the Agreement, the Holding Company had extended the concession period on
various dates from July 27, 2020 to March 31, 2022, on the basis of the Cash Reserves available with the
DASPL as on March 31, 2022, the DASPL has sufficient cash reserves to meet its obligations for next 12
months period. Accordingly, DASPL financials are prepared on Going Concern basis as on March 31, 2022.

3. Summary of significant accounting policies
a. Use of estimates
The preparation of the consolidated financial statements in conformity with Ind AS requires management to
make estimates, judgments and assumptions. These estimates, judgments and assumptions affect the

application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the consolidated financial statements and reported amounts of
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revenues and expenses during the period. Application of accounting policies that require critical accounting
estimates involving complex and subjective judgments and the use of assumptions in these consolidated
financial statements have been disclosed in Note 33. Accounting estimates could change from year to year.
Actual results could differ from those estimates. Appropriate changes in estimates are made as management
becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in
the consolidated financial statements in the year in which changes are made and, if material, their effects are
disclosed in the notes to these consolidated financial statements.

b. Current versus Non-Current Classification

The Group presents assets and liabilities in the Balance Sheet based on current/ non-current classification.
An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

The Group classifies all other assets as non-current.

A liability is current when:

a) It is expected to be settled in normal operating cycle

b) It is held primarily for the purpose of trading

c) Itis due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Group has identified twelve months as its operating cycle.

c. Significant Accounting Judgements:

In case of DAPSPL, it has executed Concession agreement with Holding Company for operating car parking
facilities at Indira Gandhi International Airport, New Delhi for a period of 25 years.

Appendix A to Ind AS 115 (“Appendix A”) contains provisions to cover arrangements between Built Operate
and Transfer (BOT) referred to as service concession arrangement (“SCA”). An entity is required to make a
careful evaluation with regard to applicability of Service concession arrangement (“SCA”) guidance on every
BOT arrangement. The applicability of service concession depends whether the grantor controls or regulates
what services the operator must provide with the infrastructure, to whom it must provide them, and at what
price; and also control the residual interest in the infrastructure.

Post the concession period, the DAPSPL shall handover all the assets to DIAL and the services are open to
general public. However, the Management demonstrated that the rates at which services are required to be
rendered are not controlled by Holding Company (Grantor) and accordingly concluded that provisions of
“SCA” are not applicable.
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d. Investments

Investments that are readily realisable and intended to be held for not more than one year from the date on
which such investments are made are classified as current investments. All other investments are classified
as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly
acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued.
If an investment is acquired in exchange for another asset, the acquisition is determined by reference to the
fair value of the asset given up or by reference to the fair value of the investment acquired, whichever is more
clearly evident.

Current investments are carried in the financial statements at fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, provision for diminution in value is
made to recognise a decline other than temporary in the value of the investments.

On disposal of an investment the difference between its carrying amount and net disposal proceeds is charged
or credited to the consolidated statement of profit and loss.

e. Investments in Associates and Joint Ventures

The Group’s investments in its associate and joint venture are accounted for using the equity method. Under
the equity method, the investment in an associate or a joint venture is initially recognised at cost. The carrying
amount of the investment is adjusted to recognise changes in the Group’s share of net assets of the associate
or joint venture since the acquisition date. Goodwill relating to the associate or joint venture is included in
the carrying amount of the investment and is not tested for impairment individually.

The consolidated statement of profit and loss reflects the Group’s share of the results of operations of the
associate or joint venture. Any change in OCI of those investees is presented as part of the Group’s OCI. In
addition, when there has been a change recognised directly in the equity of the associate or joint venture, the
Group recognises its share of any changes, when applicable, in the statement of changes in equity. Unrealised
gains and losses resulting from transactions between the Group and the associate or joint venture are
eliminated to the extent of the interest in the associate or joint venture.

If an entity’s share of losses of an associate or a joint venture equals or exceeds its interest in the associate
or joint venture (which includes any long term interest that, in substance, form part of the Group’s net
investment in the associate or joint venture), the entity discontinues recognising its share of further losses.
Additional losses are recognised only to the extent that the Group has incurred legal or constructive
obligations or made payments on behalf of the associate or joint venture. If the associate or joint venture
subsequently reports profits, the entity resumes recognising its share of those profits only after its share of
the profits equals the share of losses not recognised.

The aggregate of the Group’s share of profit or loss of an associate and a joint venture is shown on the face
of the consolidated statement of profit and loss.

The financial statements of the associate or joint venture are prepared for the same reporting period as the
Group. When necessary, adjustments are made to bring the accounting policies in line with those of the
Group.

After application of the equity method, the Group determines whether it is necessary to recognise an
impairment loss on its investment in its associate or joint venture. At each reporting date, the Group
determines whether there is objective evidence that the investment in the associate or joint venture is
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impaired. If there is such evidence, the Group calculates the amount of impairment as the difference between
the recoverable amount of the associate or joint venture and its carrying value, and then recognises the loss
as ‘Share of profit of an associate and a joint venture’ in the consolidated statement of profit or loss.

Upon loss of significant influence over the associate or joint control over the joint venture, the Group
measures and recognises any retained investment at its fair value. Any difference between the carrying
amount of the associate or joint venture upon loss of significant influence or joint control and the fair value
of the retained investment and proceeds from disposal is recognised in consolidated profit or loss.

Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical Cost
includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed
assets includes the cost of materials and direct services, any other costs (net of Cenvat) directly attributable
to bringing the assets to its working condition for their intended use.

Assets under installation or under construction as at the balance sheet date are shown as “Capital work-in-
progress (CWIP)”.Expenditure including finance charges directly relating to construction activity is
capitalised.

Capital work in progress includes leasehold improvements under development as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Group and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. Further, when each major inspection is performed, its cost is
recognised in the carrying amount of the item of property, plant and equipment if the recognition criteria are
satisfied. All other repairs and maintenance are charged to profit and loss during the reporting period in which
they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Development fee related to an asset, (net of direct amount incurred to earn aforesaid development fee) is
deducted from the gross value of the asset concerned in arriving at the carrying amount of the related asset.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Depreciation of Property, Plant and Equipment

Depreciation is calculated on a straight line basis using the useful lives prescribed under Schedule II to the
Companies Act, 2013 except for assets individually costing less than Rs. 5,000/-, which are fully depreciated
in the year of acquisition and certain assets class i.e. Internal Approach Roads, Electric Panels and
Transformers/Sub-station, the Holding Company, based on a technical evaluation, believes that the useful
life of such assets is different from the useful life specified in Schedule II to Companies Act 2013.
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The following is a comparison of the useful lives of these assets as adopted by the Holding Company and
those prescribed under Schedule II to the Companies Act, 2013:

Type of Assets Useful life as adopted based | Useful life as prescribed in
on technical evaluation (in | Schedule II to the Companies
years) Act, 2013 (in years)

Roads — Other than RCC 10 5

Transformers/Power Sub-Stations 15 10

(included in Plant and Machinery)

Electric Panels (included in Electrical 15 10

Installations and Equipment)

The useful life of the assets which are not as per schedule II of the Companies Act 2013, have been estimated
by the management based on internal technical evaluation. The Property, plant and equipment acquired under
finance lease is depreciated over the asset’s useful life; or over the shorter of the asset’s useful life and the
lease term, if there is no reasonable certainty that the Group will obtain ownership at the end of lease term.

On June 12, 2014, the Airport Economic Regulatory Authority (“the Authority”) has issued a consultation
paper viz.05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of
Major Airports wherein it, interalia, mentioned that the Authority proposes to lay down, to the extent
required, the depreciation rates for airport assets, taking into account the provisions of the useful life of assets
given in Schedule II of the Companies Act, 2013, that have not been clearly mentioned in the Schedule II of
the Companies Act, 2013 or may have a useful life justifiably different than that indicated in the Companies
Act, 2013 in the specific context to the airport sector. Pursuant to above, the Authority has issued order no.
35/2017-18 on January 12, 2018 which is further amended on April 09, 2018, in the matter of Determination
of Useful life of Airport Assets, which will be effective from April 01, 2018.

Accordingly, the Holding Company’s management is of the view that useful lives considered by the Holding
Company for most of the assets except passenger related Furniture and Fixtures are in line with the useful
life proposed by AERA in its order dated January 12, 2018, which is further amended on April 09, 2018.

Leasehold Improvements are improvements, betterments, or modifications of leased property which will
benefit the Group for the period of more than one year. The amount of leasehold improvements are capitalised
and amortised over the period of lease or economic useful life whichever is lower.

Some of the Group companies have been following useful life for their Fixed Assets which are different from
the lives published under Schedule II to the Companies Act, 2013 based on the estimation of useful lives
done by the respective Management.

Useful life as adopted by the | Lifeof Asset As per Sch Il
Type of Assets management of respective entities in the | of the Companies Act

group based on techinical evaluation 2013 (in years)

Building 25 or remaining llfe of the? concession 30
period whichever is earlier
Plant and machinery 3-15or concession pe.rlod whichever 15
is earlier

Electrical Fittings 3-15 10
Office Equipments 3-10 5
Furniture and Fittings 3-10 10
Computers  (including 36 3.6
servers and network)
Vehicles 5-10 8
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In case of GBHHPL, with respect to plant and machinery the life of the asset is considered 25 years as
prescribed by Central Electricity Regulatory Commission(CERC) being the regulator of energy sector.
Leasehold land is amortised from the date of commercial operation in case of power plants.

Intangible assets

Identifiable intangible assets are recognised:

a) when the Group controls the asset,

b) it is probable that future economic benefits attributed to the asset will flow to the Group and
c) the cost of the asset can be reliably measured.

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

In case of Holding Company, intangible assets include software, upfront fee paid as airport concessionaire
rights and other costs (excluding operation support costs) paid to the Airports Authority of India (AAI)
pursuant to the terms and conditions of the OMDA.

In DDFS, license represents right to run and operate duty free shops and represents time value of security
deposit amount paid to the Holding Company in accordance with the terms of concession arrangement.

Gain or losses arising from derecognition of other intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the other intangible asset and are recognised in the
Consolidated Statement of Profit and Loss when the asset is derecognised.

Subsequent costs is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates. All other expenditure on other intangible assets is recognised in the Consolidated
Statement of Profit and Loss, as incurred.

Amortisation of Intangible Assets

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at the end of each reporting period. Changes in
the expected useful life or the expected pattern of consumption of future economic benefits embodied in the
asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes
in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in these
consolidated financial statements.

Intangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated
impairment losses, if any.

Amortisation is calculated to write off the cost of other intangible assets over their estimated useful lives 1-
6 years for software and 5-10 years for Franchise rights fee using the straight-line method. Amortisation is
calculated on a pro-rata basis for assets purchased/ disposed during the year.

The Holding Company amortises, upfront fee paid as airport concession rights and other costs paid to AAI
referred to above are recognized and amortized over the initial period of 30 years and extended period of
OMDA i.e. 60 years. Other intangible assets are amortised over the useful life of asset or six years, whichever
is lower.
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i

Service concession arrangements:

CELEBI constructs or upgrades infrastructure (construction or upgrade services) used to provide a public
service and operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include Infrastructure used in a public-to-private service concession arrangement
for its entire useful life.

Under Appendix C to Ind AS 115 — Service Concession Arrangements, these arrangements are accounted
for based on the nature of the consideration. The intangible asset model is used to the extent that the Company
receives a right (i.e. a concessionaire) to charge users of the public service. The financial asset model is used
when the Company has an unconditional contractual right to receive cash or another financial asset from or
at the direction of the grantor for the construction services. When the unconditional right to receive cash
covers only part of the service, the two models are combined to account separately for each component. If
the Company performs more than one service (i.e., construction or upgrade services and operation services)
under a single contract or arrangement, consideration received or receivable is allocated by reference to their
relative fair values of the services delivered when the amounts are separately identifiable.

CELEBI has entered into Concessionaire Agreement with Holding Company which gives it right to operate,
maintain, develop, modernise and manage the existing Cargo Terminal for a period till March 31, 2034 and
the new Domestic Terminal at Delhi for a period till March 31, 2021. The concession arrangement is a service
concession arrangement under appendix C to Ind AS 115. The CELEBI has a right to charge the users for
the services and therefore, the same has been classified under Intangible assets model.

The intangible asset is amortised over the shorter of the estimated period of future economic benefits which
the intangible assets are expected to generate or the concession period, from the date they are available for
use.

An asset carried under concession arrangements is derecognised on disposal or when no future economic
benefits are expected from its future use or disposal.

Government Grant and subsidies

Grants and subsidies from the government are recognized when there is reasonable assurance that
(i) the Group will comply / have complied with the conditions attached to them, and
(i) the grant / subsidy will be received.

When the grant/ subsidy relates to revenue, it is recognized under other income in the Consolidated
Statement of Profit and Loss in the period of receipts of such grant/ subsidy, at the amount expected to be
realized.

Borrowing Cost

Borrowing costs, net of income on investments from surplus fund from specific borrowing, directly
attributable to the acquisition, construction or production of a qualifying asset are capitalised as part of the
cost of the asset. A qualifying asset is one that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalised as part of the cost of the respective asset. All other borrowing costs
are expensed on EIR basis in the period in which they occur.

Borrowing costs consist of interest, premium on call spread option and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.
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j-

Leases

The group assesses a contract at inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Group as a lessee:

The Group applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Group recognizes lease liabilities to make lease payments and right-of-
use assets representing the right to use the underlying assets.

Right-of-use assets: The Group recognises right-of-use assets at the commencement date of the lease (i.e.,
the date the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.

The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

Lease liabilities: At the commencement date of the lease, the Group recognises lease liabilities measured at
the present value of lease payments to be made over the lease term.

The lease payments included in the measurement of the lease liability include fixed payments (including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Group and payments of penalties for terminating the lease,
if the lease term reflects the Group exercising the option to terminate.

Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve
a constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance
costs in the statement of profit and loss.

In case of a short term lease contract and lease contracts for which the underlying asset is of low value, lease
payments are charged to statement of profit and loss on accrual basis.

Group as a lessor:

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. Income from operating lease is recognised on a straight-line basis over the
term of the relevant lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount
of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents
are recognised as revenue in the period in which they are earned. Leases are classified as finance leases when
substantially all of the risks and rewards of ownership transfers from the Company to the lessee. Amounts
due from lessees under finance leases are recorded as receivables at the Company’s net investment in the
leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of
return on the net investment outstanding in respect of the lease.
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k. Inventories

Spare parts, stand-by equipment and servicing equipment are recognised in accordance with Ind AS-16 when
they meet the definition of Property, Plant and Equipment. Otherwise, such items are classified as inventory.
Inventories are valued at the lower of cost and net realizable value. Cost is determined on a weighted average
basis and includes other directly associated costs in bringing the inventories to their present location and
condition.

However, in respect of TFS , cost of inventories is determined on First in First out (‘FIFO”) basis. The value
of inventories in respect of the entity is not significant and as such, has not been aligned with Group
accounting policy.

Provision is made for items which are expired/not likely to be consumed and other anticipated losses
wherever considered necessary.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Group estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash generating
units’ (CGUs) fair value less cost of disposal and its value in use. The recoverable amount is determined for
an individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less cost of disposal, recent market transactions are taken into account.
The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Group’s CGUs to which the individual assets are allocated. These budgets and
forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections
beyond periods covered by the most recent budgets/forecasts, the Group extrapolates cash flow projections
in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be
justified.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
consolidated statement of profit and loss. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

For assets an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Group estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined,
net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is
recognised in the statement of profit and loss.
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m. Provisions, Contingent liabilities and Commitments

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Group expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the consolidated statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Provision for Decommissioning cost: In Case of TFS, the company records a provision for
decommissioning costs of outlets located at Indira Gandhi International Airport, New Delhi.
Decommissioning costs are provided at the present value of expected costs to settle the obligation using
estimated cash flows and are recognised as part of the cost of the particular asset. The cash flows are
discounted at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The
unwinding of the discount is expensed as incurred and recognised in the Statement of Profit and Loss as a
finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted as
appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted
from the cost of the asset and any short / excess is adjusted from Statement of Profit and Loss.

Contingent liability is disclosed in the case of:

e A present obligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation

e A present obligation arising from past events, when no reliable estimate is possible

e A possible obligation arising from past events, unless the probability of outflow of resources is remote

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets. Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting
date.

Provisions for onerous contracts are recognized when the expected benefits to be delivered by the Group
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract.
The provision is measured at the present value of the lower of the expected cost of terminating the contract
and the expected net cost of continuing with the contract. Before a provision is established the Group
recognizes any impairment loss on the assets associated with that contract.

n. Contingent assets
Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of
an inflow of economic benefits to the entity. Contingent assets are recognized when the realisation of income

is virtually certain, then the related asset is not a contingent asset and its recognition is appropriate.

Contingent assets are reviewed at each reporting date. A contingent asset is disclosed where an inflow of
economic benefits is probable.
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0.

Retirement and Other Employee Benefits
Defined benefit plan

Retirement benefit in the form of provident fund is a defined benefit scheme. DIAL contributes its portion
of contribution to DIAL Employees Provident Fund Trust (‘the Trust”). DIAL has an obligation to make
good the shortfall, if any, between the return from the investments of the Trust and the notified interest rate
which is determined by actuary and accounted by the DIAL as provident fund cost.

Retirement benefit in the form of Superannuation Fund and Employee State Insurance are defined
contribution schemes and the contributions are charged to the consolidated statement of profit and loss of the
year when the contributions to the respective funds are due. The Holding Company has no obligation, other
than the contribution payable to the respective trusts.

All employee benefits payable/available within twelve months of rendering the service are classified as short-
term employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the consolidated
statement of profit and loss in the period in which the employee renders the related service.

The Group recognizes contribution payable as expenditure, when an employee renders the related service.
If the contribution payable to the scheme for service received before the reporting date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the
contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will
lead to a reduction in future payment or a cash refund.

Gratuity Liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on
projected unit credit method made at the end of each financial year. Every employee who has completed five
years or more of service gets a gratuity on separation at 15 days’ salary (based on last drawn basic salary)
for each completed year of service.

Gratuity liability in case of the Holding Company and CELEBI is funded through policy taken from Life
Insurance Corporation of India.

The Group treats accumulated leave including sick leave expected to be carried forward beyond twelve
months, as long-term employee benefit for measurement purposes. Such long-term compensated absences
including sick leave are provided for based on the actuarial valuation using the projected unit credit method
at the year-end. Actuarial gains / losses are immediately taken to the consolidated statement of profit and
loss and are not deferred.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods. Past service costs are recognised in
profit or loss on the earlier of:

i) The date of the plan amendment or curtailment, and

i1) The date that the Group recognises related restructuring costs.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group
recognises the following changes in the net defined benefit obligation as an expense in the consolidated
statement of profit and loss:
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Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

Net interest expense or income
Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

I) Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the Group’s business model for managing them. With the exception of trade
receivables that do not contain a significant financing component or for which the Group has applied the
practical expedient, the Group initially measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain
a significant financing component or for which the Group has applied the practical expedient are measured
at the transaction price determined under Ind AS 115. Refer to the accounting policies in section (w) Revenue
from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it
needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal
amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.

The Group’s business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the Group commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three broad categories:

a) Financial assets at amortised cost
b) Financial assets at fair value through profit or loss (FVTPL)
¢) Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets at amortised cost: A ‘Financial asset’ is measured at the amortised cost if both the

following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or



Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in other income in the consolidated statement of profit and loss.. The losses arising from impairment are
recognised in the consolidated statement of profit and loss.. This category generally applies to trade and other
receivables. For more information on receivables, refer to Note 11.

Financial assets at FVTOCI

A financial asset is measured at the FVTOCI if both of the following criteria are met:

e The asset is held within the business model, whose objective is achieved both by collecting contractual
cash flows and selling the financial assets, and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on
the principal amount outstanding.

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI
to P&L, even on sale of investment. However, the Group may transfer the cumulative gain or loss within
equity.

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which
does not meet the criteria for categorization as at amortized cost or as at Fair Value through OCI (FVTOCI),
is classified as at FVTPL.

In addition, the Group may elect to designate a Financial assets, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’). Financial assets included
within the FVTPL category are measured at fair value with all changes recognized in the consolidated
statement of profit and loss.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets)

is primarily derecognised when:

e The rights to receive cash flows from the asset have expired or

e The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Group has transferred substantially all the risks and rewards of the asset,
or (b) the Group has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Group continues to recognise the transferred asset to the extent of the
Group’s continuing involvement. In that case, the Group also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower
of the original carrying amount of the asset and the maximum amount of consideration that the Group could
be required to repay.
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Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance.

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables
or contract revenue receivables.

The application of simplified approach does not require the Group to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default
events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original EIR. When estimating the cash flows, an entity is required to consider:

e All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected life
of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financial instrument.

e Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

As a practical expedient, the Group uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over
the expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting
date, the historical observed default rates are updated and changes in the forward-looking estimates are
analysed.

For assessing increase in credit risk and impairment loss, the Group combines financial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to
enable significant increases in credit risk to be identified on a timely basis.

I1. Financial liabilities

i. Initial recognition and measurement

All financial liabilities are initially recognised when the Group becomes a party to the contractual provisions
of the instrument.
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Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Group’s financial liabilities include trade and other payables, loans and borrowings including derivative
financial instruments.

ii. Subsequent measurement

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to consolidated statement of profit and loss. However,
the Group may transfer the cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the consolidated statement of profit and loss. The Group has not designated any
financial liability as at fair value through profit and loss.

iii. De-Recognition of Financial liability

IIIL.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in respective carrying amounts is recognised in consolidated statement of Profit and Loss.
Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

Loans and borrowings

This is the category most relevant to the Group. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the consolidated
statement of profit and loss.

Derivative financial instruments and hedge accounting

Initial Recognition and subsequent measurement
The Group uses derivative financial instruments, such as call spread options and interest rate swaps to
hedge its foreign currency risks and interest rate risks, respectively.
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S.

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial
assets when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss,
except for the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to
profit or loss when the hedge item affects profit or loss.

For the purpose of hedge accounting, hedges are classified as:

a) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or an unrecognised firm commitment;

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment;

¢) Hedges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Group formally designates and documents the hedge relationship
to which the Group wishes to apply hedge accounting and the risk management objective and strategy for
undertaking the hedge. The documentation includes the Group’s risk management objective and strategy for
undertaking hedge, the hedging / economic relationship, the hedged item or transaction, the nature of the risk
being hedged, hedge ratio and how the entity will assess the effectiveness of changes in the hedging
instrument’s fair value in offsetting the exposure to changes in the hedged item’s fair value or cash flows
attributable to the hedged risk. Such hedges are expected to be highly effective in achieving offsetting
changes in fair value or cash flows and are assessed on an ongoing basis to determine that they actually have
been highly effective throughout the financial reporting periods for which they were designated.

Cash flow hedges that meet the strict criteria for hedge accounting are accounted for as described below:

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow
hedge reserve, while any ineffective portion is recognised immediately in the consolidated statement of profit
and loss.

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or
loss, such as when the hedged financial income or financial expense is recognised or when a forecast sale
occurs.

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part
of the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer meets the
criteria for hedge accounting, any cumulative gain or loss previously recognised in OCI remains separately
in equity until the forecast transaction occurs or the foreign currency firm commitment is met.

Presentation of derivative contracts in the financial statement

Derivative assets and liabilities recognized on the balance sheet are presented as current and non-current
based on the classification of the underlying hedged item.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits

with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Group’s cash management.

Foreign Currencies
Functional Currency

The Consolidated financial statements are presented in Indian rupees (INR), which is also the Group’s
functional currency.

Transactions and Translations

Transactions in foreign currencies are initially recorded by the Group at their respective functional currency
spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Group
uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the intial transactions.

In case of DDFS, Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items that are
measured at fair value in a foreign currency are translated using the exchange rate at the date when the fair
value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognized in OCI or statement of profit and loss are
also recognized in OCI or profit or loss, respectively).

Fair value measurement

The Group measures financial instruments, such as, derivatives at fair value at each balance sheet date,
available-for-sale equity securities and derivatives at fair value on a recurring basis and other assets when
impaired by reference to fair value less costs of disposal. Additionally, the fair value of other financial assets
and liabilities require disclosure.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on

the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest.
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V.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use
of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

The Group determines the policies and procedures for recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair value.

External valuers are involved for valuation of significant assets or liabilities such as derivative instruments,
unquoted financial assets and contingent consideration. Selection criteria include market knowledge,
reputation, independence and whether professional standards are maintained.

For impairment testing purposes and where significant assets (such as property) are valued by reference
to‘fair value less costs of disposal, an external valuation will normally be obtained using professional valuers
who have appropriate market knowledge; reputation and independence

At each reporting date, the Group analyses the movements in the values of assets and liabilities which are
required to be re-measured or re-assessed as per the Group’s accounting policies. For this analysis, the Group
verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy
as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes as mentioned below.

a) Disclosures for valuation methods, significant estimates and assumptions (note 38)

b) Quantitative disclosures of fair value measurement hierarchy (note 39)

¢) Financial instruments (including those carried at amortised cost)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured
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at the fair value of the consideration received or receivable, taking into account contractually defined terms
of payment and excluding taxes or duties collected on behalf of the government.

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the services are transferred to the
customer at an amount that reflects the consideration to which the Group expects to be entitled in exchange
for those services. The Group has generally concluded that it is the principal in its revenue arrangements,
because it typically controls the services before transferring them to the customer.

Revenue from Operations
Significant financing component

Generally, the Group receives short-term advances from its customers. Using the practical expedient in Ind
AS 115, the Group does not adjust the promised amount of consideration for the effects of a significant
financing component if it expects, at contract inception, that the period between the transfer of the promised
service to the customer and when the customer pays for that service will be one year or less.

The Group also receives long-term advances from customers for rendering services. The transaction price
for such contracts are discounted, using the rate that would be reflected in a separate financing transaction
between the Group and its customers at contract inception, to take into consideration the significant financing
component.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for services transferred to the customer (which
consist of unbilled revenue). If the Group performs by transferring services to a customer before the customer
pays consideration or before payment is due, a contract asset is recognised for the earned consideration that
is conditional.

Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of
financial assets in financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration
before the Group transfers services to the customer, a contract liability is recognised when the payment is
made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the
Group performs under the contract.

Income from services

Revenue from airport operations i.e. Aeronautical and Non Aeronautical operations are recognised on accrual
basis, net of service tax/Goods and Service Tax (GST), and applicable discounts when services are rendered.
Aecronautical operations include user development fees (UDF), Passenger Service Fee (Facilitation
Component) [PSF (FC)], Baggage X-ray Charges, Landing and Parking of aircraft and into-plane charges.
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The main streams of non —aeronautical revenue includes duty free, retail, advertisement, food & beverages,
cargo, ground handling, car parking and land & space- rentals.

Land & Space- rentals pertains to granting right to use land and space primarily for catering to the need of
passengers, air traffic services and air transport services.

Revenue from commercial property development rights granted to concessionaires is recognized on accrual
basis, as per the terms of the agreement entered into with the customers.

Cargo revenue

Revenue from cargo operations are recognized on accrual basis, net of service tax / Goods and Service Tax
(GST) and applicable discounts, when services are rendered. Revenue from cargo operations are recognized
at the point of departure for exports and at the point when goods are cleared in case of imports. Revenue
from rental contracts are recognized over the period of the contract. The Group collects service tax / GST on
behalf of the government and, therefore, it is not an economic benefit flowing to the Group. Hence, it is
excluded from revenue

In case of service concession agreements, revenue are recognised in line with the Appendix C to Ind AS 115
— Service Concession Arrangements

Income from the concession arrangements earned under the intangible asset model consists of:

1) fair value of contract revenue, which is deemed to be fair value of consideration transferred to acquire
the asset; and

il) payments actually received from the users.

Revenues and cost of improvements to concession assets

In conformity with appendix C of Ind AS 115, the CELEBI recognizes revenues and the associated costs of
improvements to concession assets which it is obligated to perform at the cargo terminal as established by
the concession agreement. Revenues represent the value of the exchange between the Celebi and the grantor
of concession with respect to the improvements, given that the Celebi constructs or provides improvements
to the cargo terminal as obligated under the concession agreement and in exchange, the grantor of concession
grants the Celebi the right to obtain benefits for services provided using those assets. The Celebi has
determined that its obligations per the concession agreement should be considered to be a revenue earning
activity as all expenditures incurred to fulfil the concession provisions are included in the maximum tariff it
charges its customers and therefore it recognizes the revenue and expense in statement of profit and loss
when the expenditures are performed.

The cost for such additions and improvements to concession assets is based on actual costs incurred by the
Celebi in the execution of the additions or improvements, considering the requirements in the concession
agreement. The amount of revenues for these services is equal to the amount of costs incurred, as Celebi does
not obtain any profit margin for these construction services. The amounts paid are set at market value.

Food & Beverage Operations
a) Sale from outlets
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the

goods have passed to the customer, which coincides with the point of delivery of the goods to the customer
from restaurant delivery outlets.
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b) Sale to Corporate Customers

Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which
time all the following conditions are satisfied:

- The Group has transferred to the buyer the significant risks and rewards of ownership of goods;

- The Group retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

- The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the Group; and

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Mangement Fee

Management fees are recognised on an accrual basis in the accounting period in which the services are
rendered and in accordance with the agreement entered into with the food and beverage outlet operator.

Sales Incentive Fees
Sales Incentive fees is recognised on an accrual basis in the accounting period to which it pertains.
Maintenance Contracts

Revenue from maintenance contracts is recognized ratably over the period of the contract using percentage
of completion method. When services are performed through an indefinite number of repetitive acts over
specified period of time, revenue is recognized on straight-line basis over the specified period unless some
other method better represents the stage of completion.

Advertisement & Installation Services

Revenue from developing, operating, maintaining and managing the sites at airport for display of
advertisement are recognized on pro-rate basis over the period of display of advertisements.

TIMDAA provides installation services that are either sold separately or bundled together with the sale of
display services to the customer. Contracts for bundled sales of installation services are comprised of two
performance obligations because the promises to provide display services and provide installation services
are capable of being distinct and separately identifiable. Accordingly, the TIMDAA allocates the transaction
price based on the relative stand-alone selling prices of the display and installation services. TIMDAA
recognizes revenue from installation services at a point of time of billing to the customers.

Bridge Mounted Equipments Operations

Revenue from Operations i.e. Ground Power Unit (GPU), Pre Conditioned Air (PCA) and potable water are
recognized on accrual basis when the services are rendered.

Parking Operations

The Group’s revenue is generated from parking services and revenue from these services is recognised as
and when the amounts are received from users i.e. recognised as revenue on receipt.

Similarly revenue from airport entry ticket for visitors and from left luggage facilities are recognised as and
when cash/money is collected.
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Power Plant Income

In case of power generating and trading companies, revenue from energy units sold as per the terms of the
PPA (‘Power Purchase Agreement) and Letter Of Intent (‘LOI’) (collectively hereinafter referred to as ‘the
PPAs’) is recognised on an accrual basis and includes unbilled revenue accrued up to the end of the
accounting year. Revenue from energy units sold on a merchant basis is recognised in accordance with
billings made to customers based on the units of energy delivered and the rate agreed with the customers.

The Claims for delayed payment charges and any other claims, which the Group is entitled to under the
PPAs, are accounted for in the year of acceptance.

Interest income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the
rate applicable except the interest income received from customers for delayed payments which is accounted
on the basis of reasonable certainty / realisation.

For all financial instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over
the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective
interest rate, the Group estimates the expected cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses. Interest income is included in other income in the consolidated statement of profit and
loss.

Claims

Claims on contractors / concessionaires are accounted on the basis of reasonable certainty / realization.
Rental income

Space rental has been recognised as per the terms of the contract with the customer.

Branding income

Branding income is recognised on an accrual basis in the accounting period in which the services are rendered
and in accordance with the agreement entered into with the parties.

Mutual Fund income

Mutual fund income are recognized based on the fair valuation as on each reporting date for the respective
period. Profit/ loss on sale of mutual funds is recognized when the title to mutual funds ceases to exist. On
disposal of above, the difference between its carrying amount and net disposal proceeds is charged or credited
to the Consolidated Statement of Profit and Loss.

Taxes

Tax expense comprises current tax and deferred tax.



Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

1)  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

i1) In respect of taxable temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax

credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that

taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised, except:

i) When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss.

ii) In respect of deductible temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilised.

The Group recognizes deferred tax liability for all the taxable temporary difference associated with
investments in subsidiary, associates, and interests in joint arrangements, except to the extent that both of
the following conditions are satisfied:

a) The parent, investor, joint venture or joint operator is able to control the timing of the reversal of the
temporary difference; and
b) It is probable that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised
to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.
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X.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Minimum Alternate Tax (“MAT’) paid in a year is charged to the consolidated statement of profit and loss
as current tax. The Group recognises MAT credit available as an asset only to the extent that there is
convincing evidence that the Group will pay normal income tax during the specified period, i.e., the period
for which MAT credit is allowed to be carried forward. In the year in which the Group recognises MAT
credit as an asset in accordance with the Guidance Note on ‘Accounting for Credit Available in respect of
Minimum Alternative Tax’ under IT Act, the said asset is created by way of credit to the consolidated
statement of profit and loss and shown as ‘MAT credit entitlement’. The Group reviews the ‘MAT credit
entitlement’ asset at each reporting date and writes down the asset to the extent the Group does not have
convincing evidence that it will pay normal tax during the specified period.

Taxes, cess, duties such as sales tax/ value added tax/ service tax/goods and service tax etc. paid on
acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

e  When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part
of the expense item, as applicable

e  When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables

or payables in the balance sheet.

Operating segments

The Group has only one reportable operating segment, which is operation of airport and providing allied
services. Accordingly, the amounts appearing in the consolidated financial statements relate to the Group’s
single operating segment.

Proposed dividend

As per Ind AS —10, ‘Events after the Reporting period’, the Group discloses the dividend proposed by board

of directors after the balance sheet date in the notes to these consolidated financial statements. The liability
to pay dividend is recognised when the declaration of dividend is approved by the shareholders.

z. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

aa. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Group are segregated.

3.1 Recent accounting pronouncement issued but not made effective
Amendment to Ind AS 16, Property, Plant and Equipment

The Ministry of Corporate Affairs ("MCA") vide notification dated March 23, 2022, has issued an amendment
to Ind AS 16 which specifies that an entity shall deduct from the cost of an item of property, plant and
equipment any proceeds received from selling items produced while the entity is preparing the asset for its
intended use (for example, the proceeds from selling samples produced when testing a machine to see if it is
functioning properly).

Amendment to Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets

The Ministry of Corporate Affairs ("MCA") vide notification dated March 23, 2022, has issued an amendment
to Ind AS 37 which specifies that the cost of fulfilling a contract comprises: the incremental costs of fulfilling
that contract and an allocation of other costs that relate directly to fulfilling contracts.

Amendment to Ind AS 109, Financial Instruments

The Ministry of Corporate Affairs ("MCA") vide notification dated March 23, 2022, has issued an amendment
to Ind AS 109 which clarifies that which fees an entity should include when it applies the ‘10%’ test in
assessing whether to derecognise a financial liability. An entity includes only fees paid or received between

the entity (the borrower) and the lender, including fees paid or received by either the entity or the lender on
the other’s behalf.

The Group is in the process of evaluating the impact on these consolidated financial statements.
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ts for the year ended March 31, 202:

4 Property, plant and equipment

- Leasehold Bridges, Elect.r feal Roads-Other than Ru.n ways, Plant and Office Computer and data Furniture and| .
Buildings improvement Culverts, Installations and RCC Taxiways & Machinery | Equipment | processing units Fittings Vehicles Total
Bunders,etc. Equipment Apron etc.

Gross block (at cost)

As at April 1, 2020 4,562.69 19.52 397.66 1,089.27 236.05 2,248.55 2,475.95 12.91 105.75 286.23 19.23 | 11,453.81
Additions 8.29 1.27 2.06 19.41 9.57 61.19 31.17 0.53 9.12 47.56 1.49 191.66
Disposals (0.69) - - - - - - (0.01) - (0.06) (1.27) (2.03)

As at March 31, 2021 4,570.29 20.79 399.72 1,108.68 245.62 2,309.74 2,507.12 13.43 114.87 333.73 19.45 | 11,643.44
Additions 167.75 - 9.69 282.54 5.60 341.51 145.11 6.35 19.79 28.62 0.46 1,007.42
Adjustments [refer note (a) below| (3.84) (0.02) - (0.77) (0.16) (0.04) (0.35) - (0.89) (2.71) - (8.78)

As at March 31, 2022 4,734.20 20.77 409.41 1,390.45 251.06 2,651.21 2,651.88 19.78 133.77 359.64 19.91 | 12,642.08

Accumulated depreciation

As at April 1, 2020 1,431.20 12.65 140.57 858.93 206.89 938.41 1,509.14 10.68 62.47 194.29 9.17 5,374.40
Charge for the year 153.21 3.85 13.39 51.89 11.50 102.68 181.99 0.81 14.47 20.01 1.88 555.68
Disposals (0.26) - - - - - - (0.01) - (0.06) (1.27) (1.60)

As at March 31, 2021 1,584.15 16.50 153.96 910.82 218.39 1,041.09 1,691.13 11.48 76.94 214.24 9.78 5,928.48
Charge for the year 199.15 3.97 14.15 32.94 2.90 106.76 178.03 1.14 15.25 16.94 1.91 573.14
Adjustment (0.94) (0.01) - (0.17) (0.05) (0.01) (0.05) - (0.25) (0.56) - (2.04)

As at March 31, 2022 1,782.36 20.46 168.11 943.59 221.24 1,147.84 1,869.11 12.62 91.94 230.62 11.69 6,499.58

Net block

As at March 31, 2021 2,986.14 429 245.76 197.86 27.23 1,268.65 815.99 1.95 37.93 119.49 9.67 5,714.96

As at March 31, 2022 2,951.84 0.31 241.30 446.86 29.82 1,503.37 782.77 7.16 41.83 129.02 8.22 6,142.50

Includes reduction of cost due to reduction of liability of vendors on final settlement amounting to Rs. 8.78 crore (March 31, 2021: Nil) pertaining to construction of various capital assets.

b. Buildings include space given on operating lease:
Gross block Rs. 222.27 crore (March 31, 2021: Rs. 190.87 crore),
Depreciation charge for the year Rs. 7.38 crore (March 31, 2021: Rs. 6.35 crore ),
Accumulated depreciation Rs. 75.04 crore (March 31, 2021: Rs. 67.66 crore),

Net book value Rs. 147.23 crore (March 31, 2021 : Rs. 123.21 crore)

c. Refer note 36(111)(A) for disclosure of contractual commitments for the acquisition of property, plant and equipment.
d. As per the Development right given under OMDA (Operation, management and development agreement) entered with Airports Authority of India, the Holding Company has constructed all immovable properties included under the head Property,

plant and equipment and accordingly, considering the said development right, title deed of all immovable properties included under the head Property, plant and equipment are held in the name of Holding Company.
e. The Holding Company has not carried out any revaluation of Property, plant and equipment during current and previous year.
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5

Intangible assets

Gross block (at cost)
As at April 1, 2020
Additions
As at March 31, 2021

Additions
As at March 31, 2022

Accumulated amortisation
As at April 1, 2020

Charge for the year

As at March 31, 2021

Charge for the year
As at March 31, 2022

Net Block
As at March 31, 2021
At March 31, 2022

o Autport Computer Total
conc re rights software

490.52 45.77 536.29

- 1.13 1.13

490.52 46.90 537.42

- 0.52 0.52

490.52 47.42 537.94

113.36 41.58 154.94

8.21 1.23 9.44

121.57 42.81 164.38

8.21 1.16 9.37

129.78 43.97 173.75

368.95 4.09 373.04

360.74 3.45 364.19
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6.1 Other Non Current Investments

Carried at fair value through profit and loss
East Delhi Waste Processing Company Private Limited
7,839 shares of Rs. 10 each ( March 31, 2021 : 7,839 shares of Rs 10 each)

6.2 Current Investments

Investments carried at fair value through profit or loss

Investment in mutual fund

Unquoted investments
Invesco Mutual Fund
[2,09,347.97 units (March 31, 2021 : NIL) of Rs. 1000 each]
L&T Overnight Fund-Growth
[2,28,703.58 units (March 31, 2021: 8,03,024.16 Units) of Rs. 1000 each]
ICICI Prudential Overnight Fund-Growth
[51,61,423.23 units (March 31, 2021 : 38,79,454.78) of Rs. 100 each ]
SBI Overnight Fund-Growth
[1,21,256.677 units (March 31, 2021 : 2,65,129.15) of Rs. 1000 each ]
Aditya Birla Overnight Fund-Growth
[1,17,615.36 units (March 31, 2021 : 12,61,799.83) of Rs. 1000 each ]
UTI Overnight Fund-Growth
[88,246.21 units (March 31, 2021 : 2,60,128.63) of Rs. 1000 each ]
Axis Overnight Fund- Growth
[3,88,586.24 units (March 31, 2021 : 11,04,803.07) of Rs. 1000 each ]
Tata Overnight Fund- Growth
[3,53,726.57 units (March 31, 2021 : 4,88,140.73) of Rs. 1000 each ]
Kotak Overnight fund
[3,53,728.63 units (March 31, 2021 : 6,57,652.84) of Rs. 1000 each ]
NIPPON Overnight Fund-Direct-Growth
[29,53,899.98 units (March 31, 2021 : 22,51,862.11) of Rs. 100 each ]

Investments carried at amortised cost
Investment in Commercial Papers
ECL Finance Limited
[2,300 ( March 31, 2021: NIL ) of 5,00,000 each]
Piramal Enterprises Limited
[NIL ( March 31, 2021: 5,000) of 5,00,000 each]
Time Technoplast Limited
[1,400 ( March 31, 2021: NIL ) of 5,00,000 each]
Edelweiss Asset Reconstruction Limited
[5,300 ( March 31, 2021: 4.,800) of 5,00,000 each]

Aggregate book value of unquoted investment

(This space has been intentionally left blank)

March 31, 2022 March 31, 2021
0.01 0.01
March 31, 2022 March 31, 2021
22.49 -
37.93 128.92
59.15 43.05
41.97 88.86
13.52 140.43
25.68 73.30
43.67 120.19
39.67 53.01
40.11 72.20
33.71 24.88
106.62 -
- 240.61
65.46 -
245.67 225.12
775.65 1,210.57
775.65 1,210.57
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7. Other financial assets

Derivative Instrument carried at fair value through OCI #
Cash flow hedge- Call spread option

Unsecured, considered good

Carried at amortised cost
Security deposits

Unsecured, considered good
Loan recei which have signifi
Advances to others

Less :- Allowances for bad and doubtful debts

increases to credit risk

Interest accrued on fixed deposits and others

Non-trade receivable [refer note 42(b)]

[net of provision of doubtful debts Rs. 0.76 crores (March 31, 2021 Rs. 0.81 crores)]
Unbilled receivables

Other recoverable from related parties [refer note 34(b)]

Unsecured, considered good

Doubtful

Less: provision for doubtful advances

Margin money deposit* (refer note 12)
Total other financial assets

Non current Current
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
723.01 633.79 - 238.62
411.12 407.99 3.23 3.78
- 2.82 - -
- (2.82)
411.12 407.99 3.23 3.78
- - 21.07 11.26
- 127.64 38.20 57.49
- 12.01 174.55 486.91
- - 1.37 42.03
- - 489.42 446.21
- - 490.79 488.24
(489.42) (446.21)
- - 1.37 42.03
0.30 0.28 - -
1,134.43 1,181.71 238.42 840.09

#Financial assets at fair value reflect the change in fair value of call spread options and coupon only hedge, designated as cash flow hedges to hedge the future cash outflow in USD on settlement of foreign exchange borrowings of USD
1022.60 million (Rs. 7750.54 Crore) [March 31, 2021: USD 1,311.35 million (Rs. 9,587.28 Crore)] on senior secured foreign currency notes and coupon payment in USD on borrowing of USD 150 Million ( March 31, 2021:- 438.75

million).

*Rs 0.30 Crore (March 31, 2021: Rs 0.28 Crore) against License fee to South Delhi Municipal Corporation.

8. Other assets

Capital advances

Advances other than capital advance
Advance to suppliers

Others
Prepaid expenses
Deposit with government authorities including paid under protest [refer note 36 (I) (a)]
Other borrowing cost to the extent not amortised
Lease equilisation assets [refer note 3(j)]
Good & service tax refund receivable
Balance with statutory / government authorities [refer note 44(j)]

Total other assets (A+B+C)

A

(B)

©
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Non current Current
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
612.27 853.11 - -
612.27 853.11 - -
- - 119.17 73.06
- - 119.17 73.06
14.73 15.55 11.09 11.46
- - 10.12 9.64
6.74 8.22 1.48 3.73
1,472.19 1,148.08 - -
- - 0.08 0.08
754.78 477.62 78.29 8.86
2,248.44 1,649.47 101.06 33.77
2,860.71 2,502.58 220.23 106.83
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Notes to the lidated fi ial stat ts as at March 31, 2022
(Amount in Rupees Crore, unless otherwise stated)

9. Income tax

Current income tax:

Deferred tax:

Deffered tax reclassified from Cash flow hedge reserve on account of hedge settlement
Relating to origination and reversal of temporary differences

Income tax expense reported in the statement of profit or loss

OCI Section
Deferred tax related to items recognised in OCI during in the year:

Re-measurement loss on defined benefit plans
Cash flow Hedge Reserve
Income tax charged to OCI

Reconciliation of tax expense and the accounting profit multiplied by India’s d

Loss before taxes
Share of profit/(loss) of associates and joint ventures (net)
Loss before taxes & share of profit/(loss) of associates and joint ventures (net)

Tax at the applicable tax rate of 34.94% (March 31, 2021: 34.94%)

Adjustments on which deferred tax is not created
Undistributed profits of equity accounted investments
Impact on expenses disallowed as per Income tax act, 1961
Other adjustments

Total tax expense

Total tax expense reported in the statement of profit and loss

Deferred tax:

Deferred tax liability

Accelerated depreciation for tax purposes

On account of upfront fees being amortized using EIR method
Fair value of investment in mutual fund

Right To use asset

Rent Equalization reserve

Cash flow hedge reserve (see note 1 below)

Deferred tax on undistributed profits

Deferred tax asset

Unabsorbed depreciation and business loss

Others Disallowances (see note 2 below)
Unrealised forex loss on borrowings

Intangibles (Airport Concession rights)

Advance from customer

Lease liability

Interest income credited in capital work in progress
Non trade receivable deferment

Unpaid liability of AAI revenue share

Other borrowing cost to the extent not amortised
Provision for diminution in value of non-current investment

Net deferred tax assets®

March 31, 2022 March 31, 2021
10.46 -
0.37) -
90.75) (176.18)
(80.66) (176.18)
March 31, 2022 March 31, 2021
- (0.32)
- (69.54)
- (69.86)
tic tax rate for March 31, 2022 and March 31, 2021:
March 31, 2022 March 31, 2021
76.03 (519.34)
116.49 (8.82)
(40.46) (510.52)
(14.14) (178.37)
(12.02) (11.39)
(66.91) (0.88)
1.56 2.10
10.83 12.37
(80.66) (176.18)
(80.66) (176.18)
Balance sheet Stati t of profit or loss
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
(783.39) (851.59) 68.20 32.71
(39.69) (50.24) 10.55 (19.95)
(0.34) (1.31) 0.97 (0.79)
(4.28) (6.30) 2.02 (1.21)
(514.44) (401.18) (113.26) (256.91)
(17.26) (92.36) 75.10 13.25
(106.10) (90.75) (15.35) 10.45
(1,465.50) (1,493.73) 28.23 (222.45)
1,050.57 782.26 268.31 (7.89)
15.83 169.89 (154.06) 156.31
- 78.40 (78.40) (25.78)
51.01 54.94 3.93) (3.93)
- - - (0.62)
3.67 6.29 (2.62) 1.37
93.10 69.73 2337 69.46
- 10.13 (10.13) 1.31
201.48 184.50 16.98 118.15
36.71 46.84 (10.13) 20.37
18.03 - 18.03 -
1,470.40 1,402.98 67.42 328.77
- (90.75) 90.75 (106.32)

* The Holding Company has significant unabsorbed depreciation and business loss as per income tax laws, in veiw of absence of virtual certainity of realisation of unabsorbed depreciation and business loss in the

foreseable future,

1. Includes Rs.Nil deferred tax liability (March 31, 2021 : deferred tax liability for Rs. 69.54 crore) on cash flow hedge reserve charged / (credited) to OCI
2. Includes Rs. Nil crore deferred tax Liability (Mach 31, 2021 : deferred tax liability for Rs. 0.32 crore) on remeasurement gain on defined benefit plans charged to OCI

Reconciliations of net deferred tax liabilities

Opening balance as at beginning of the year

Deffered tax reclassified to Statement of Profit and Loss on account of hedge settlement
Deffered tax reclassified from Cash flow hedge reserve on account of hedge settlement
Tax income during the period recognised in profit or loss

Tax expenses during the period recognised in OCI

Movement during the year

Closing balance

(A)

(B)

©

(D)
(A+B+C+D)

March 31, 2022 March 31, 2021
90.75 197.07
(0.37) -
0.37 -
(90.75) (176.18)
- 69.86
(90.75) (106.32)
- 90.75

The Holding Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate

to income taxes levied by the same tax authority.
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10. Inventories
(valued at lower of cost or net realizable value)
Stores and spares

11. Trade receivables

Trade receivables
Related parties (refer note 34(b))
Others

Break up for security details:
Trade receivables
Secured, considered good**
Unsecured, considered good(refer note 44(b))
Trade Receivables which have significant increase in credit Risk

Impairment Allowance (allowance for credit loss)
Less: Unsecured, considered good

** Trade receivable to the extent covered by security deposits or bank guarantees are considered as Secured trade receivables.

Trade receivables includes:

Dues from entities in which the Holding Company's non-executive director is a direct
Airports Authority of Indie

GMR Power and urban infra limitec

GMR Warora Energy Limited

GMR Infrastructure Limited

GMR Aviation Private Limitec

GMR Bajoli Holi Hydropower Private Limite«
GMR Airports Limited

GMR Kamalanga Energy Limitec

TIM Delhi Airport Advertising Private Limite:
GMR Air Cargo and Aerospace Engineering Limite:
GMR Airport Developers Limitec

GMR Hyderabad International Airport Limitec

Refer note 32(a)(ii) for ageing of Trade receivables
12. Cash and Cash Equivalents
Balances with Banks

-On current accounts#
-Deposits with original maturity of less than three month

Cheques / drafts on hand
Cash on hand
)
Other bank balance:
— Margin money deposi
Amount disclosed under other non-current financial assets (refer note °
(B)

Total (A+B)

Non-current

March 31, 2022 March 31, 2021

7.23 6.27
7.23 6.27
Current

March 31, 2022 March 31, 2021

24.35 20.64
134.63 74.20
158.98 94.84

93.08 41.50

65.90 53.34

2.04 3.15
161.02 97.99
(2.04) (3.15)
158.98 94.84
Current

March 31, 2022 March 31, 2021

- 0.00
2.44 -
4.32 531
0.03 0.32

- 0.01

- 2.30
1.13 0.75
1.77 0.00

- 0.23
0.06 0.01

- 0.01
0.25 0.13

Current

March 31, 2022 March 31, 2021

March 31, 2022 March 31, 2021

- - 16.43 387.67
- - 1,265.87 2,946.26
- - 0.58 0.19
- - 0.05 0.08
- - 1,282.93 3334.20
0.30 0.28 - -
(0.30) (0.28) - -
- - 1,282.93 333420

# Cash and cash equivalents includes balance on current account with banks foRs. 0.30 crore (March 31, 2021: Rs 1.77 crore) in respect of Marketing Fund

At March 31, 2022, the Holding Company has available Rs. 432.50crore (March 31, 2021: Rs. 87.35 crore) of undrawn borrowing facilities for future operating activities.
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13. Bank balances other than cash and cash equivalents
Balances with banks
Deposits with original maturity of more than three months but less than 12 months

# Deposits with bank includesRs. 45.63 crore (March 31, 2021: Rs. 55.10 crore) in respect of Marketing Fund

Break up of financials assets carried at amortised cost and at fair value through profit and loss and at fair value through OCI

Non current

Current

March 31, 2022 March 31, 2021

216.63 449.80
216.63 449.80
Current

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Financial assets carried at amortised cos
Investment in commercial papers (refer note 6.2 - - 417.75 465.73
Trade Receivables (refer note 11 - - 158.98 94.84
Cash and cash equivalents (refer note 12 - - 1,282.93 3,334.20
Bank balance other than cash and cash equivalents (refer note 13) - - 216.63 449.80
Other financial assets (refer note 7 411.42 547.92 238.42 601.47
A) 411.42 547.92 2,314.71 4,946.04
Financial assets carried at Fair value through OCI
Cash flow hedge- Call spread option (refer note 7) 723.01 633.79 - 238.62
(B) 723.01 633.79 - 238.62
Financial assets carried at Fair value through profit or lo
Investment in mutual funds (refer note 6.2 - - 357.90 744.84
Investments in Equity Shares (refer note 6.1 0.01 0.01 - -
©) 0.01 0.01 357.90 744.84
Total financial assets (A+B+C) 1,134.44 1,181.72 2,672.61 5,929.50
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14. Equity Share Capita

March 31, 2022 March 31, 2021
Authorised shares (No. in Crores)
300 (March 31, 2020: 300) equity shares of Rs. 10 each 3,000 3,000
3,000 3,000
Issued, subscribed and fully paid-up shares (No. in Crores)
245 (March 31, 2020: 245) equity shares of Rs.10 each fully paid up 2,450 2,450
2,450 2,450
a. Reconciliation of Shares Outstanding at the beginning and end of the reporting year
Equity Shares March 31, 2022 March 31, 2021
No. in crore (Rs. In Crores) No. in crore (Rs. In Crores)
At the beginning of the year 245 2,450 245 2,450
Issued during the year - - - -
Outstanding at the end of the year 245 2,450 245 2,450

b. Terms/Rights Attached to equity Shares
The Holding Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity share is entitled to one vote per share. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Holding Company the holders of equity shares would be entitled to receive remaining assets of the Holding Company, after distribution of all preferential amounts. The distribution will
be in proportion to the number of equity shares held by the shareholders. Further the shareholders have entered into share holders agreement whereby special rights have been assigned to the Airports Authority of India
(AAI) in respect of appointment of the nomineedirector in the Board of Directors, approval of reserved Shareholders and Board matters by affirmative vote of the AAL  Further in case if any shareholder intends to the
transfer its shares subject to restriction of lock in period in Operation, Managementand Development Agreementbetween shareholders, other shareholders will have first right of refusal in accordance with the terms of
the shareholders agreement.

c. Shares held by holding/ intermediate holding pany and its
Out of equity shares issued by the Holding Company, shares held by its holding company, intermediate holding company and its subsidiary are as below:

Name of Shareholder March 31, 2022 March 31, 2021
GMR Infrastructure Limited, the intermediate Holding Company

100 (March 31, 2021: 100) equity share of Rs.10 each fully paid up 0.00 0.00

GMR Energy Limited, Subsidiary of the GMR Enterprises Private Limited (ultimate Holding Company)
100 (March 31, 2021: 100) equity share of Rs.10 each fully paid up 0.00 0.00

GMR Airports Limited along with Mr. Srinivas Bommidal 0.00 0.00
1 (March 31, 2021: 1) equity share of Rs.10 each fully paid up

GMR Airports Limited along with Mr. Grandhi Kiran Kuma 0.00 0.00
1 (March 31, 2021: 1) equity share of Rs.10 each fully paid up

GMR Airports Limited, the holding company of DIAL

156.80 crore (March 31, 2021: 156.80 crore) equity share of Rs.10 each fully paid up 1,568 1,568
d. Details of Shareholders holding more than 5% of equity shares in the Holding Compan
March 31, 2022 March 31, 2021
Numbers % holding in Class Numbers % Holding in Class

Equity shares of Rs. 10 each fully paid
Airports Authority of India 637,000,000 26% 637,000,000 26%
GMR Airports Limited 1,567,999,798 64% 1,567,999,798 64%
Fraport AG Frankfurt Airport Services Worldwide 245,000,000 10% 245,000,000 10%

2,449,999,798 100% 2.,449,999.798 100%

As per records of the Holding Company including its register of share holders/members and other declarations received from share holders regarding beneficial interest, the above share holding represents legal and
beneficial ownership of shares as at the balance sheet date.

The Holding Compamy has not issued any bonus shares nor has there been any buy-back of shares in current reporting year and in last 5 years immediately preceeding the current reporting
Refer note 32 (b) for Promoter's shareholding.

15. Other Equity

March 31, 2022 March 31, 2021
Retained earnings
Balance as per last financial statements 116.93 459.50
Net profit/ (loss) for the year 156.69 (343.16)
Re-measurement gain/ (loss) on defined benefit plans (0.12) 0.59
Closing balance A 273.50 116.93
Share of OCI of associates and joint ventures
Balance as per last financial statements (0.22) (0.45)
Current year share OCI (0.14) 0.23
Closing balance B (0.36) (0.22)
Other items of Comprehensive Income
Cash flow hedge reserve
Balance as per last financial statements 127.29 (1.89)
Reclassified to Statement of Profit and Loss on account of hedge settlement (1.05) -
Less:- Deffered tax reclassified to Statement of Profit and Loss on account of hedge settlement 0.37) -
Net movement during the year (198.85) 129.18
Closing Balance C (72.98) 127.29
Total (A+B+C) 200.16 244.00
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16. Borrowings

Non - Current
March 31, 2022 March 31, 2021

Bonds
6.125% (2022) senior secured foreign currency notes (Note-1) - 2,102.17
6.125% (2026) senior secured foreign currency notes (Note-2) 3,944.39 3,801.96
6.45% (2029) senior secured foreign currency notes (Note-3) 3,819.87 3,688.81
10.964% (2025) Non Convertible Debentures (NCD) 3,196.50 3,183.63
10,960.76 12,776.57
Amount disclosed under the head “Current borrowings" (Note 20) - (2,102.17)
Net amount 10,960.76 10,674.40

a. 6.125% Senior Secured Foreign Currency Notes (Note-1) of USD NIL million (March 31, 2021: USD 287.54 million), principal outstanding of USD NIL million (March 31, 2021: USD 288.75 million) from International capital market carrying a
fixed interest rate of 6.125% p.a. plus applicable withholding tax. The bonds were secured by first rank pari-passu charge on all the future revenues, receivables, Trust and Retention account, any other reserve, other bank accounts and insurance
proceeds of the Holding Company and all the rights, titles, interests, permits in respect of the project documents as detailed in the lenders agreements, to the extent permissible under OMDA. During the year, in April 2021 and January-22 DIAL has
paid USD 105.42 million ( Rs. 77074 crore) as per tender acceptance and USD 183.33 ( Rs. 1369.87 Crore) respectively to existing USD 288.75 million bondholders out of proceeds of NCD.

b. 6.125% Senior Secured Foreign Currency Notes (Note-2) of USD 520.42 million (March 31, 2021: USD 520.03 million), principal outstanding of USD 522.60 million (March 31, 2021: USD 522.60 million) from International capital market carrying
a fixed interest rate of 6.125% p.a. plus applicable withholding tax. The Note-2 are due for repayment in October 2026. The loan is secured by first rank pari-passu charge on all the future revenues, receivables, Trust and Retention account, any other
reserve, other bank accounts and insurance proceeds of the Holding Company and all the rights, titles, interests, permits in respect of the project documents as detailed in the lenders agreements, to the extent permissible under OMDA.

¢. 6.45% Senior Secured Foreign Currency Notes (Note-3) of USD 503.98 million (March 31, 2021: 504.56), principal outstanding of USD 500 million (March 31, 2021: USD 500 million) from International capital market carrying a fixed interest rate
of 6.45% p.a. plus applicable withholding tax. The Note-3 are due for repayment in June 2029, The loan is secured by first rank pari-passu charge on all the future revenues, receivables, Trust and Retention account, any other reserve, other bank
accounts and insurance proceeds of the Holding Company and all the rights, titles, interests, permits in respect of the project documents as detailed in the lenders agreements, to the extent permissible under OMDA.

d.(i) During the previous year, the Holding Comapany has issued Non-Convertible Debentures (NCDs) of Rs. 3257.10 crore on March 30,2021, NCDs were issued on an upfront discount of 1.33%. Proceeds from NCDs shall be utilized to repay the
entire 2022 notes and for financing of Phase3A expansion project.

i) 10.964% Non Convertible Debentures of Rs. 3,196.50 crore (March 31, 2021: 3,183.63), principal outstanding of Rs. 3257.10 crore (March 31, 2021: 3257.10) issued to Cliffton Limited (a Foreign Portfolio Investor registered with SEBI) carrying a
fixed interest rate of 10.964% p.a. payable semi lly (plus appli i ing tax). The NCD are due for repayment in October 2025. NCDs are secured by first rank pari-passu charge on all the future revenues, receivables, Trust and
Retention account, any other reserve, other bank accounts and insurance proceeds of the Holding Company and all the rights, titles, interests, permits in respect of the project documents as detailed in the lenders agreements, to the extent permissible
under OMDA.

e. With respect to Note-2, Note-3 and NCD above, the Holding Company has to follow Fixed Charge Coverage Ratio as provided under the Indenture for any additional indebtedness and other limitations. The Holding Company has complied with the
financial covenants prescribed in the financing documents and the Indenture.

£. The above mentioned borrowings have been utilised as per the purpose they have been taken.

17. Other Financial Liabilities

Non Current Current
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021

Other financial liabilities at amortised cost

Security Deposits from trade concessionaires- others 405.12 382.87 249.14 24441
Security Deposits from commercial property developers 182.44 15.99 - -
Earnest money deposits - - 1.05 1.66
Capital Creditors # - - 725.81 64.17
Retention money 4.51 6.46 116.62 45.39
Annual fees payable to AAI [refer note 34(b)] 576.58 528.00 - -
Interest accrued but not due on borrowings - - 337.63 201.41
Employee benefit expenses payable - - 4.51 23.88
Total other financial liabilities at amortised cost 1,168.65 933.32 1,434.76 580.92
Total other financial liabilities 1,168.65 933.32 1,434.76 580.92
# Include bill payable of Rs Nil (March 31, 2021 : Rs 5.92 crores) towards goods and services, which are initially paid by banks where there is no recourse on the Holding Company.
18. Deferred Revenue
Non Current Current
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Deferred income on financial liabilities carried at amortized cost (refer note a below) 2,206.31 1,750.83 100.93 90.80
Unearned revenue (refer note b below) 4.10 6.69 91.11 245
2,210.41 1,757.52 192.04 93.25
(a)Deferred income on financial liabilities carried at amortized cost
At April 1 1,841.63 1,942.33
Deferred during the year 10.13 213
Released to the statement of profit and loss 455.48 (102.83)
2,307.24 1,841.63
(b) Unearned revenue
March 31, 2022 March 31, 2021
At April 1 9.14 12.82
Deferred during the year 909.56 328.70
Released to the statement of profit and loss (823.49) (332.38)
95.21 9.14
Note:
a. Interest free security deposit received from ionaire and ial property pers (that are in cash on ion of its term) are carried at amortised cost. Difference between the amortised value and transaction value of

the security deposits received has been recognised as deferred revenue.

b. Unearned revenue as at March 31, 2022 represents ‘contract liabilities' due to adoption of modified retrospective approach of transition in accordance with Ind AS 115.

(This space has been intentionally left blank)
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19.

20.

D

Other Liabilities
Non Current Current
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Advances from commercial property developers 177.73 46.15 33.73 1927
Advance from customer 0.16 1.55 31.99 2528
Marketing fund liability - - 40.63 5172
Tax deducted at source/Tax Collected at source payable - - 50.74 48.83
Goods & Service tax payable - - 2.18 39.16
Other statutory dues - - 222 227
Other liabilities - - 30.79 2727
177.89 47.70 192.28 213.80
Notes:

1. Advances from commercial property developers and Advances from customers as at March 31, 2022 represents ‘contract liabilities' due to adoption of modified retrospective approach of transition in accordance with Ind AS 115.

2. Applying the practical expedient as given in Ind AS 115, the Holding Company has not disclosed the remaining performance obligation related di for contracts where the revenue recognized corresponds directly with the value to the
customer of the entity's performance completed to date, typically those contracts where invoicing is on time and material basis.

3. Contract liabilities include transaction price, other than those meeting the exclusion criteria mentioned above, related to performance obligation to be satisfied within one year for Rs. 65.72 crores (March 31, 2021: Rs 44.55 crores) and after one
year for Rs. 177.89 crores (March 31, 2021: Rs 47.70 crores).

Current Borrowings

March 31, 2022 March 31, 2021
Short Term Loans:

from banks (secured)* 22.00 264.75
Current maturities of long term borrowings (refer note 16) - 2,102.17
22.00 2,366.92

* The Holding Company has availed Working capital facility from ICICI bank, which is payable between 120 to 180 days from the date of disbursement, in single installment and carried an interest rate of 7.5% per annum (March 31, 2021: Rs
264.75 crores). The current working capital facility is valid till February 20, 2023, The working capital facility is secured with:

(i) A first ranking pari passu charge/ assignment of all insurance policies, contractors’ guarantees and liquidated damages to the maximum extent permissible under the OMDA and the Escrow Account Agreement;

(ii) A first ranking pari passu charge/assignment of all the rights; titles, permits, approvals and interests of the Borrower in, to and in respect of the Project Documents, in accordance with and to the maximum extent permitted under the OMDA and
the Escrow Account Agreement;

(i) A first ranking pari passu charge on all the revenues / receivables of the Borrower (excluding dues to the Authority) subject to the provisions of the Escrow Account Agreement and the OMDA.

. Trade payables

March 31, 2022 March 31, 2021

Total outstanding dues of micro enterprises and small enterprises 3743 17.77

Total outstanding dues of creditors other than micro enterprises and small

enterprises

- Related parties [refer note 34(b)] 34.74 78.83

-Others* 234.47 268.70
306.64 365.30

*Includes bills payable of Rs. 8.56 crore (March 31,2021 : Rs 21.85 crore) towards goods and services , which are initially paid by banks where there is no recourse on the Holding Company.

Disclosure as per Section 22 of “The Micro, Small and Medium Enterprises Development Act, 2006”.

March 31,2022 March 31, 2021
The principal amount and the interest due thercon remaining unpaid to
any supplier:
- Principal amount 3743 17.77
- Interest thereon -

The amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made to the supplicr beyond the appointed day. - -

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but
without adding the interest specified under this Act - -

The amount of interest accrued and remaining unpaid - -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to the small
investor

Terms and conditions of the above financial liabilities:
Trade payables are non-interest bearing and are normally settled on 30-60 day terms.
Related parties payable are payable on demand once they get due.

For explanations on the Holding Company’s credit risk management processes, refer to Note 40.
Refer note 32(a)iii) for ageing of Trade payables.

Provisions
Non Current Current

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021

Provision for employee benefits

Provision for leave benefits [refer note 35(a)] - - 32.92 2952
Provision for Gratuity [refer note 35(c)] 6.59 353 - -
Provision for superannuation - - 0.34 032
Others - - 119.73 119.73

6.59 353 152.99 149.57

Break up of financial liabilities
Non Current Current

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021

Financial liability carried at amortised cost

Borrowings (refer note 16) 10,960.76 10,674.40 - -
Current Borrowings (refer note 20) - - 22.00 2,366.92
Trade Payables (refer note 21) - - 306.64 365.30
Lease liabilities (refer note 44(k)) 10.51 14.40 3.89 3.61
Other financial liabilities (refer note 17) 1,168.65 93332 1,434.76 580.92
12,139.92 11.622.12 1,767.29 3316.75

(This space has been intentionally left blank)
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23. Revenue From Operations

Revenue from contract with customers
Aeronautical (A)
Non - Aeronautical
Duty free
Retail
Advertisement
Food & Beverages
Cargo
Ground Handling
Parking
Land & Space — Rentals
Others
Total Non -Aeronautical (B)

Other operating revenue
Revenue from commercial property development (C)

TOTAL (A+B+C)

24. Other income

Interest income on financial asset carried at amortised cost
Bank deposits and others
Security deposits given

Other non-operating income

Gain on sale of financial asset carried at Fair value through profit and loss
Current investments-Mutual fund

Fair value gain on financial instruments at fair value through profit and loss*

Profit on sale of property, plant & equipment

Miscellaneous income

* Fair value gain on financial instrument at fair value through profit & loss relates to current investment in mutual funds.

25. Employee Benefits Expense

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity expenses [refer note 35(c)]

Staff welfare expenses

26. Depreciation and amortization expense

Depreciation on property, plant and equipment (refer note 4)
Amortization of intangible assets (refer note 5)
Depreciation on Right to use the Asset [refer note 44(k)]

27. Finance Costs

Interest on borrowings
Call spread option premium
Interest expenses on financial liability carried at amortised cost
Other interest
Other borrowing costs
-Bank charges
-Other cost
Redemption premium on borrowings

(This space has been intentionally left blank)

March 31, 2022

March 31, 2021

627.40 399.99
211.75 89.43
92.67 44.33
95.28 50.53
110.13 47.52
331.43 299.48
94.62 66.45
34.77 19.59
497.03 515.90
190.30 144.97
1,657.98 1,278.20
628.69 745.28
2,914.07 2,423.47

March 31, 2022

March 31, 2021

63.58 53.39
1.01 0.20
23.03 12.06
0.98 3.72
- 0.16
4.67 1.69
93.27 71.22

March 31, 2022

March 31, 2021

203.43 191.67
13.58 12.93
2.90 2.88
8.54 5.85
228.45 21333

March 31, 2022

March 31, 2021

573.14 555.68
9.37 9.44
5.78 3.73

588.29 568.85

March 31, 2022

March 31, 2021

557.48 404.11
181.99 201.26
73.35 71.13
41.72 243
1.71 1.46
4.29 0.29
1.94 15.41
862.48 696.09
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28. Other expenses

March 31, 2022

March 31, 2021

Utility expenses 44.42 29.60
Repairs and maintenance
Plant and machinery 107.23 102.70
Buildings 30.57 17.77
IT Systems 39.95 97.92
Others 21.02 20.77
Manpower hire charges 139.55 124.72
Airport Operator fees 50.14 108.21
Security related expenses 23.42 19.18
Insurance 19.83 17.70
Consumables 27.99 16.72
Professional and consultancy expenses 67.96 62.28
Provision against advance to AAI paid under protest [refer note 36(I)(h) & (i)] 43.21 446.21
Travelling and conveyance 35.93 27.29
Rates and taxes 14.41 11.43
Rent (including lease rentals) 2.59 1.24
Advertising and sales promotion 10.80 4.55
Communication costs 3.75 2.79
Printing and stationery 1.60 1.04
Directors’ sitting fees 0.20 0.26
Payment to auditors 0.73 0.72
Provision for doubtful debts / bad debts written off 0.29 -
Non current Investments Written Off 0.10 -
Exchange difference (net) 1.85 1.39
Corporate cost allocation 66.32 49.95
Collection charges (net) 5.63 1.12
Donations 0.81 0.97
CSR expenditure 3.67 5.05
Loss on discard of Capital work in progress and Property, plant & equipment 1.60 -
Expenses of commercial property development 9.11 14.30
Miscellaneous expenses 4.54 2.94
779.22 1,188.82

29. Exceptional items

March 31, 2022

March 31, 2021

Reversal of Lease revenue (net of MAF) (Refer Note 44(m)) 325.16
Interest Receivable written off (Refer Note 44 (b)) 19.90
Provision for diminution in value of non-current investment [Refer Note 36 (IIT)(B)(viii)] 51.60

396.66

30. Components of OCI
The disaggregation of changes to OCI by each type of reserve in equity is shown below:

During the period ended March 31, 2022

Cash Flow Hedge Reserve (net)
Less: reclassified to statement of profit and loss

During the period ended March 31, 2021
Cash Flow Hedge Reserve (net)
Less: reclassified to statement of profit and loss

31. Earnings Per Share (EPS)
The following reflects the income/ (loss) and share data used in the basic and diluted EPS computations:

March 31, 2022
105.99
(304.84)
— (1988
March 31, 2021
(137.22)

335.94
198.72

March 31, 2022

March 31, 2021

Income/ (loss) attributable to equity holders of the Holding Company 156.69 (343.16)
Weighted average number of equity shares used for Computing Earning Per Share (Basic & Diluted) 245.00 245.00
245.00 245.00
Earning Per Share (Basic) (Rs) 0.64 (1.40)
Earning Per Share (Diluted) (Rs) 0.64 (1.40)
Face value per share (Rs) 10.00 10.00
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32. Other disclosures required as per Schedule I1I

(a) Ageing schedules

(i) Capital-Work-in-Progress (CWIP)#

CWIP

Amount in CWIP for a period of

As at March 31, 2022

Less than 1
year

1-2 years

2-3 years

More than 3

years

Total

Projects in progress

2,570.12

1,416.95

1,491.19

59.43

5,537.69

CWIP

Amount in CWIP for a period of

As at March 31, 2021

Less than 1
year

1-2 years

2-3 years

More than 3

years

Total

Projects in progress

1,676.30

1,886.16

29.81

41.53

3,633.80

# No project is temporarily suspended.

(ii) Trades Receivables

As at March 31,

Outstanding from the due date of payment

2022

Not
due

Less than 6
months

6 months -
1 year

1-2 years

2-3 years

More than
3 years

Total

Undisputed trade
receivables —
considered good

124.10

13.29

8.57

8.49

4.53

158.98

Undisputed trade
receivables —
which have
significant increase
in credit risk

0.61

- 0.11

1.32

2.04

Disputed Trade
Receivable-
Considered good

Disputed trade
receivables —
which have
significant increase
in credit risk

Less :- Allowance
for bad and
doubtful debts

(0.61)

- (0.11)

(1.32)

(2.04)

Trade Receivables
as on March 31,
2022%*

124.10

13.29

8.57

8.49

4.53

158.98

*Unbilled receivables are shown as part of other financials assets (refer note 7), not included above.
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As at March 31, 2021 Outstanding from the due date of payment Total
Not Less than | 6 months - 1-2 2-3 More than 3
due 6 months 1 year years years years
Undisputed trade receivables — i 63.85 1273 | 1283 | 238 305 | 9484
considered good
Undisputed trade receivables —
which have significant increase - - 0.02 0.09 0.16 2.88 3.15
in credit risk
Disputed Trade Receivable- i ) . i ) i )
Considered good
Disputed trade receivables —
which have significant increase - - - - - - -
in credit risk
Less :- Allowance for bad and
ot debt - - 0.02) | (0.09) | (0.16) (2.88) (3.15)
gfa‘éeo;e:ewables as at March - 63.85 1273 | 12.83| 238 3.05 94.84
*Unbilled receivables are shown as part of other financials assets (refer note 7), not included above.
(iii) Trades Payables
As at March 31, 2022 | Provision | Not due | Outstanding from the due date of payment Total
Less than 1-2 2-3 More than
1 year years years 3 years
Micro, small and 23.76 12.24 1.36 0.05 0.01 0.01 37.43
medium enterprises
Others 204.64 45.21 17.55 0.48 0.89 044 | 269.21
Disputed dues —
MSME ) ) ) ) ) ) )
Disputed dues —
Others ) ) ) ) ) ) )
As at March 31, 2021 Provision | Not due Outstanding from the due date of payment Total
Less than 1 1-2 2-3 More than
year years years 3 years
Micro, small and 252|014 14.83 0.06 0.09 0.13| 17.77
medium enterprises
Others 191.82 24.24 130.42 0.80 0.13 0.12 ] 347.53
Disputed dues —
MSME ) ) ) ) ) ) )
Disputed dues —
Others ) ) ) ) ) ) )

(This space has been intentionally left blank)
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(b) Promoter Shareholding in Holding Company :-

Name of promoter As at 31 March 2022 As at 31 March 2021
Number of % of % Number of % of % Change
shares total Change shares total during the
shares during shares year
the year
GMR Infrastructure Limited 100 0.00% NIL 100 0.00% NIL
GMR Energy Limited 100 0.00% NIL 100 0.00% NIL
GMR Airports Limited 1,56,79,99,798 64% NIL 1,56,79,99,798 64% NIL
GMR Airports Limited along 1 0.00% NIL 1 0.00% NIL
with Mr. Srinivas Bommidala
GMR Airports Limited along 1 0.00% NIL 1 0.00% NIL
with Mr. Grandhi Kiran
Kumar
(¢) The Group do not have any Benami property, where any proceeding has been initiated or pending against

the Group for holding any Benami property.

(d) The Group has no transactions/balances with companies struck off under section 248 of the Companies
Act,2013 to the best of the knowledge of Company’s management except below :
Name of the Struck | Nature of March 31, 2022 | March 31, | Relationship with Struck
off Company Transaction 2021 off Company
Delhi  Aerotropolis | Write off of Investment 0.10 - Subsidiary
Private Limited

©
®

(€9)

(h)

1)

()

The Group has not traded or invested in Crypto currency or Virtual currency.

The Group have not advanced or loaned or invested funds to any other persons or entities, including foreign
entities (intermediaries) with the understanding that the intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (Ultimate Beneficiaries); or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The Group have not received any fund from any persons or entities, including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Group shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or;
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Group has used borrowings from Banks and financial institutions for the specific purpose for which it
was taken at the balance sheet date.

The Group has not been declared willful defaulter by any bank or financial Institution or other lender.

The Quarterly return/statements of current assets filed by the Company with banks and financial institutions
in relation to secured borrowings wherever applicable are in agreement with books of accounts.

The Group does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.
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33. Significant accounting judgements, estimates and assumptions

The preparation of the Group's consolidated financial statements requires management to make judgements,
estimates and assumptions that affects the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

33.1 Judgements

In the process of applying the Group’s accounting policies, management of the Group has made the following
judgements, which have the most significant effect on the amounts recognised in the consolidated financial
statements.

Discounting rate

The Group has considered incremental borrowing rate of Airport sector as at transition date for measuring
deposits, being financial assets and financial liabilities, at amortised cost. From period starting from April 01,
2021, management has considered revised incremental borrowing rate of airport sector for all the deposits given/
received post March 31, 2021 and impact has been duly accounted for in consolidated financial statements.

Consideration of significant financing component in a contract

The Holding Company sells pouring rights at airport for which contract period is for more than one year. The
Holding Company concluded that there is a significant financing component for those contracts where the
customer elects to pay in advance considering the length of time between the customer’s payment and rendering
services, as well as the prevailing interest rates in the market.

In determining the interest to be applied to the amount of consideration, the Holding Company concluded that
the interest rate implicit in the contract (i.e., the interest rate that discounts the cash selling price of the equipment
to the amount paid in advance) is appropriate because this is commensurate with the rate that would be reflected
in a separate financing transaction between the entity and its customer at contract inception.

Non applicability of Service Concession Arrangement (SCA)

The Holding Company had entered into Operation, Management and Development Agreement (‘OMDA’) with
Airports Authority of India (‘AAI’), which gives Holding Company an exclusive right to operate, maintain,
develop, modernize and manage the Delhi Airport on a revenue sharing model for an initial term of 30 years,
which can be extended by another 30 years on satisfaction of certain terms and conditions pursuant to the
provisions of the OMDA. Under the agreement, AAI has granted exclusive right and authority to undertake some
of the functions of the AAI being the functions of operation, maintenance, development, design, construction,
upgradation, modernization, finance and management of the Airport and to perform services and activities at the
airport constituting ‘Aeronautical Services’ and ‘Non-Aeronautical Services’. For prices, aeronautical services
are regulated, while the regulator has no control over determination of prices for Non-Aeronautical Services. The
management of the Holding Company conducted detailed analysis to determine applicability of Appendix D of
Ind AS 115 and concluded that the same does not apply to the Holding Company. Holding Company’s concession
arrangement has significant non-regulated revenues, which are apparently not ancillary in nature, as these are
important from holding Company, AAI and users/passengers perspective. Further, the regulated and non-
regulated services are substantially interdependent and cannot be offered in isolation. The airport premise is
being used both for providing regulated services (Aeronautical Services) and for providing non-regulated
services (Non-aeronautical Services). Accordingly, the management of Holding Company has concluded that
SCA does not apply in its entirety to the Holding Company.
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Applicability of Service Concession Arrangement (SCA)

Management of CELEBI has assessed applicability of Appendix C to Ind AS 115 — “Service concession
arrangements” to Concessionaire agreement entered into by the Company which gives it right to operate,
maintain, develop modernise and manage the existing Cargo terminal for a period till March 31, 2034 and the
new domestic terminal at Delhi for a period till March 31, 2021. In assessing the applicability, management of
CELEBI has exercised significant judgement in relation to the underlying ownership of the assets, terms of the
arrangement entered with the grantor, ability to determine prices, fair value of construction service, assessment
of right to guaranteed cash etc. Based on detailed evaluation, management of CELEBI has determined that this
arrangement meet the criteria for recognition as service concession arrangements.

Annual Fee to AAI

As per the Concession Agreement (OMDA) entered into with AAI in April 2006, the Holding Company is
required to pay to AAI annual fee (AF) each year at 45.99% on its projected revenue and same shall be payable
in twelve equal monthly instalments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter I
of OMDA, “Revenue” is defined to mean all pre-tax gross revenue of Holding Company with certain specified
exclusions.

Management of the Holding Company is of the view that the certain income / credits arising on adoption of Ind-
AS was not in contemplation of parties in April 2006 when this Concession Agreement was signed / entered.
Further, these income/credits in Statement of Profit and Loss do not represent actual receipts from business
operations, from any external sources and therefore, these incomes/ credits should not be treated as “Revenue”
for calculation of MAF to AAI. Accordingly, the Holding Company, basis above and Legal Opinion, has
provided the monthly annual fee to AAI based on Revenue as per the Ind AS financial statements after adjusting
such incomes/credits (refer note 36 I (h), (i) and 44 (h)).

33.2 ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. The Group based its assumptions and estimates on parameters
available when the standalone financial statements were prepared. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond the
control of the Group. Such changes are reflected in the assumptions when they occur.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a discounting cash flow (DCF) model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Group is not yet committed to or significant future
investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth
rate used for extrapolation purposes.
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Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated, management of the group considers the interest rates of government bonds in currencies consistent
with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases
are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in Note 35(c).
Provision for planned maintenance

As part of the CELEBI's contractual obligation to maintain the cargo terminal to a specified level of
serviceability, CELEBI has recognised a provision for planned maintenance in their financial statement. In
determining the fair value of the provision, assumptions and estimates are made in relation to discount rates, the
expected cost to replace the assets, inflation percentage and the expected timing of those costs. CELEBI has
calculated the provision using the discounted cash flow (DCF) method based on the-following assumptions:

- Discount rate: 7.25- 8.44% p.a.

- Inflation percentage: 4 % p.a.

Provision for Leave encashment

The present value of leave encashment is determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of discount rate, future salary increases, and withdrawal rates. Due to complexities involved in the
valuation and its long term nature, provision for leave encashment is sensitive to changes in these assumptions.
All assumptions are reviewed at each balance sheet date.

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Group,
including legal, contractor and other claims. By their nature, contingencies will be resolved only when one or
more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the
outcome of future events.
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Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments. See Note 38, 39 and 40 for further disclosures.

(This space has been intentionally left blank)
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34. Related Party Transactions
a) Names of related parties and description of relationship:

Description of relationship

Name of the related parties

Ultimate Holding Company (Group)

GMR Enterprises Private Limited

Intermediate Holding Company

GMR Infrastructure Limited

Holding Company of DIAL GMR Airports Limited
Subsidiary company Delhi Aerotropolis Private Limited'

Delhi Airport Parking Services Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited
Associates Celebi Delhi Cargo Terminal Management India Private Limited

TIM Delhi Airport Advertising Private Limited

DIGI Yatra Foundation’

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate
holding company)

GMR Hyderabad International Airport Limited

GMR Airport Developers Limited

GMR Aviation Private Limited

Raxa Security Services Limited

Kakinada SEZ Limited

GMR Pochanpalli Expressways Limited

GMR Tambaram Tindivanam Expressways Limited

GMR Energy Trading Limited

GMR Goa International Airport Limited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic
Limited)’

GMR Hospitality & Retail Limited

GMR Power and Urban Infra Limited

GMR League Games Private Limited

Joint ventures

Delhi Aviation Services Private Limited

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

GMR Bajoli Holi Hydropower Private Limitec*

Enterprises in respect of which the company is a joint venture

Airports Authority of India

Fraport AG Frankfurt Airport Services Worldwide

Joint Ventures of member of a Group of which DIAL is a member

GMR Megawide Cebu Airport Corporation

GMR Kamalanga Energy Limited

GMR Warora Energy Limited

GMR Vemagiri Power Generation Limited

Enterprises where significant influence of Key Management Personnel or their relatives
exists

GMR Varalaksmi Foundation

Key Management Personnel

Mr. G.M. Rao — Executive Chairman

Mr. G.B.S Raju- Managing Director

Mr. Srinivas Bommidala — Non Executive Director

Mr. Grandhi Kiran Kumar — Non Executive Director

Mr. K. Narayana Rao - Whole Time Director

Mr. Indana Prabhakara Rao- Executive Director

Mr. G. Subba Rao — Director

Mr. R.S.S.L.N. Bhaskarudu - Independent Director

Mr. Amarthaluru Subba Rao- Independent Director

Mr. M. Ramachandran - Independent Director

Dr. Emandi Sankara Rao- Independent Director

Ms. Siva Kameswari Vissa - Independent Director

Mr. N.C. Sarabeswaran - Independent Director

Mr. Anuj Aggarwal- Director (AAL Nominee)5

Mr. Rubina Ali - Director (AAI Nominee)

Mr. Anil Kumar Pathak - Director (AAI Nominee)

Mr. K. Vinayak Rao - Director (AAI Nominee)

1.The Company has approved to strike off its investment in the Subsidiary Company in its board meeting dated February 11, 2020. Pursuant to this, the Board of Directors of DAPL,
in its meeting held on June 05, 2020 have approved the filing of application with the Registrar of Companies (ROC) for strike off. The application had been filed with the ROC on

August 11, 2020 and the approval for striking off and dissolution was received on December 09, 2021. DAPL is now struk-off and dissolved.

2.The Holding Company had invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed as central platform for identity management of passengers, as Joint Venture
(JV) of private airport operators and AAI under Section 8 of the Companies Act, 2013 (Not for Profit Organization). Further, it has been decided by AAI that initially for
incorporation AAI, DIAL and Bangalore International Airport Limited (BIAL) will form this company with shareholding of 26:37:37 respectively. During the year ended March 31,
2020, DIAL has transferred 148 shares to Cochin International Airport Limited (CIAL) on August 18, 2019.Currently DIGI Yatra foundation is having paid up capital of Rs. 10,000
and DIAL has invested Rs. 2,220 only (March 31, 2021 : Rs. 2,220). In future, the equity share of Joint Venture Company (JVC) will be 26% of AAI and remaining 74% will be
equally divided amongst the Private Airport Operators viz. BIAL, Cochin International Airport Limited (CIAL), DIAL, GMR Hyderabad International Airport Limited (GHIAL),

Mumbai International Airport Limited (MIAL) i.e. 14.8% each.

3.GMR Aero Technic Limited has demerged the Maintenance, Repair and Overhaul (MRO) division and merged into GMR Air Cargo and Aerospace Engineering Limited. Therefore,

the MRO business is now operated under the new name “GMR Air cargo and Aerospace Engineering Limited”.

4.Due to inordinate delay in commencement of operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation report of the external valuer as at March 31, 2022,

the Holding Company has created a provision for diminution in its investment in GMR Bajoli Holi Private Limited for Rs. 33.37 crores.

5.Mr. Anuj Aggarwal cease to be director due to his demise on April 22, 2021.
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34 (b) 'y of bal. with the above related parties are as follows:

Ralancec ac at Date

March 31. 2022

March 31. 2021

Investments in subsidiary, associates and Joint Ventures
Investments in Unquoted Equity Share

Associates

Celebi Delhi Cargo Terminal Management India Private Limited
Travel Food services (Delhi Terminal 3) Private Limited

TIM Delhi Airport Advertising Private Limited

Delhi Airport Parking Services Private Limited

Digi Yatra Foundation

Joint Ventures

Delhi Aviation Services Private Limited

Delhi Duty Free Services Private Limited

Delhi Aviation Fuel Facility Private Limited

GMR Bajoli Holi Hydropower Private Limited [refer note 36 (III) (B) (viii)]

Provision for dimunition in value of Non-Current Investments
Joint Ventures
GMR Bajoli Holi Hydropower Private Limited [refer note 36 (III) (B) (viii)]

Trade Receivables (including marketing fund)

Intermediate Holding Company

GMR Infrastructure Limited

Holding Company

GMR Airports Limited

Associates

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
Joint Ventures

GMR Bajoli Holi Hydropower Private Limited

Fellow idiaries (i i idiary ies of the ultimate/ Intermediate holding company)
GMR Aviation Private Limited

GMR Hyderabad International Airport Limited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Tambaram Tindivanam Expressways Limited

GMR Energy Trading Limited

GMR Pochanpalli Expressways Limited

GMR Airport Developers Limited

Raxa Security Services Limited

GMR Power and Urban Infra Limited

Joint Venture of Member of a Group of which DIAL is a Member
GMR Warora Energy Limited

GMR Vemagiri Power Generation Limited

GMR Kamalanga Energy Limited

GMR Megawide Cebu Airport Corporation

Other Financial Assets - Current

Unbilled receivables

Intermediate Holding Company

GMR Infrastructure Limited

Holding Company

GMR Airports Limited

Associates

Delhi Airport Parking Services Private Limited

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited
Joint Ventures

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

Fellow idiaries (i i idiary ies of the ultimate/ Intermediate Holding Company)
GMR Aviation Private Limited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)

GMR Energy Trading Limited

GMR Power and Urban Infra Limited

Joint Venture of Member of a Group of which DIAL is a Member

GMR Kamalanga Energy Limited

Enterprises in respect of which the company is a joint venture

Airports Authority of India
Other recoverable from related parties

Joint Ventures

Delhi Aviation Services Private Limited

Delhi Duty Free Services Private Limited

Associates

Delhi Airport Parking Services Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airport Advertising Private Limited

DIGI Yatra Foundation

Enterprises in respect of which the company is a joint venture

Airports Authority of India (including advance to AAI paid under protest)

76.37

6.52
39.86
32.71
(0.17)

21.73
234.58
63.24
109.41

51.60

0.03
1.34

1.42

0.09
0.25
0.06
4.71
1.87
2.96

0.12
2.44

4.32
2.83
1.77
0.14

0.02
0.01

4.68
18.69
19.66

(0.12)

32.12
1.82

0.02
0.02
0.01
0.60

0.01

0.10
0.08

74.77

6.33
38.94
35.13
(0.14)

22.52
164.51
64.63
111.31

0.32
0.75

0.23
0.01

2.30

0.01
0.13
0.01
4.72
0.18
3.82
0.01

531
2.83

2.95
18.82
18.06

1.89

15.91
1.48

0.01
0.02
0.01
0.01
1.12
0.05
0.12
0.15
0.18

0.68
0.16

486.35
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34 (b) 'y of bal. with the above related parties are as follows:

Ralancec ac at Date

March 31. 2022

March 31. 2021

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan:

Kakinada SEZ Limited

GMR Goa International Airport Limited

GMR Pochanpalli Expressways Limited

Joint Venture of Member of a Group of which DIAL is a Member
GMR Megawide Cebu Airport Corporation

Advances recoverable in cash or kind

Joint Ventures
GMR Bajoli Holi Hydropower Private Limited

Provision against advance to AAI paid under protest

Enterprises in respect of which the Company is a joint venture
Airports Authority of India [refer note 36 (I) (h) & (i)]

Other Financial Assets - Current

Non- Trade Receivables (including marketing fund)
Intermediate Holding Company

GMR Infrastructure Limited

Holding Company

GMR Airports Limited

Enterprises in respect of which the company is a joint venture

Airports Authority of India

Fellow idiaries (i i idiary
GMR Energy Trading Limited

GMR Power and Urban Infra Limited
Joint Venture of Member of a Group of which DIAL is a Member
GMR Warora Energy Limited

GMR Kamalanga Energy Limited

GMR Vemagiri Power Generation Limited

Associates

of the ultimate/ Intermediate Holding C )

Travel Food Services (Delhi Terminal 3) Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airport Advertising Private Limited

Joint Ventures

GMR Bajoli Holi Hydropower Private Limited

Trade payable (including marketing fund)-Current
Intermediate Holding Company

GMR Infrastructure Limited

Holding Company

GMR Airports Limited

Associates

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited
Joint Ventures

Delhi Duty Free Services Private Limited

GMR Bajoli Holi Hydropower Private Limited

Delhi Aviation fuel facility Private Limited

Enterprises where significant infl of key

GMR Varalakshmi Foundation

Enterprises in respect of which the company is a joint venture

personnel or their relative exists

Fraport AG Frankfurt Airport Services Worldwide
Fellow idiaries (i i idiary

Raxa Security Services Limited

GMR Energy Trading Limited

GMR Airport Developers Limited

GMR Hyderabad International Airport Limited
GMR Hospitality & Retail Limited

Enterprises in respect of which the company is a joint venture
Airports Authority of India

of the ultimate/ Intermediate Holding C )

Other Financial Liabilities - Non Current

Enterprises in respect of which the company is a joint venture

Airports Authority of India

Remuneration payable to key managerial personnel
Mr. G. M. Rao

Mr. K. Narayana Rao

Mr. G.B.S Raju

Mr. Indana Prabhakara Rao

Other Financial Liabilities at amortised cost- Current

Security Deposits from trade concessionaires
Holding Company

GMR Airports Limited

Associates

Celebi Delhi Cargo Terminal Management India Private Limited
Delhi Airport Parking Services Private Limited

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited
Joint Ventures

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

0.27
0.02

6.82

489.42

7.94

0.11
0.02

0.46

0.57

3.92
0.45

0.70

8.68

0.25
0.28

0.03

0.01

7.70
0.01
0.04
0.01
0.01

17.02

576.58

0.01

0.01
0.01
0.77
0.61

1.19
15.04

0.11
0.27
0.02

0.07

446.21

227

0.01

0.72
0.57
0.05
1.42
0.25

0.21

1.64

11.27

59.71
5.67
0.19

0.04

528.00

7.04
0.01
0.75
0.63

0.40
14.64
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34 (b) 'y of bal. with the above related parties are as follows:

Ralancec ac at Date

March 31. 2022

March 31. 2021

Fellow idiaries (i i idiary ies of the ultimate/ Intermediate Holding C

GMR Aviation Private Limited
GMR Airport Developers Limited
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)

Other Financial Liabilities at amortised cost- Non Current

Security Deps from trade concessionaires

Holding Company

GMR Airports Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Associates

Celebi Delhi Cargo Terminal Management India Private Limited
Delhi Airport Parking Services Private Limited

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited
Unearned Revenue

Current

Associates

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

Joint Ventures
Delhi Duty Free Services Private Limited
Fellow idiaries (i i idiary ies of the ultimate/ Intermediate Holding C

GMR Pochanpalli Expressways Limited
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)

Unearned Revenue

Non-Current

Associates

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Duty Free Services Private Limited

Deferred Revenue

Deferred Income on financial liabilities carried at amortised cost - Current
Associates

Delhi Airport Parking Services Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

Fellow idiaries (i i idiary ies of the ultimate/ Intermediate Holding C

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Airport Developers Limited

Deferred Revenue

Deferred Income on financial liabilities carried at amortised cost - Non-Current
Associates

Delhi Airport Parking Services Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Other Liabilites- Current

Advance From Customers- Current

Associates

Travel Food Services (Delhi Terminal 3) Private Limited

0.11
4.13
0.22

43.69
180.30

45.05

13.11
4.83

0.20
0.22
0.33

0.13

0.02

0.20
0.03
0.04

0.01

0.11
7.59
159
0.58

6.31
13.48
0.13

0.02
0.44

1.40
89.85
11.58

1.67

65.72
18.43

0.21

0.11

0.23

0.01

38.89
161.34]

45.12
0.57
11.68
3.41

0.16
0.32
0.40

0.17

0.01
0.01

0.19
0.05
0.07

0.02

0.11
8.08
1.61
0.43

6.31
13.55
0.51

0.02

1.51
94.11
13.14

1.69

72.12
32.00

Note: Balances below Rs. 50,000 have not been reported in the above disclosure due to rounding off procedures.

(This space has been intentionally left blank)
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34 (c) Summary of transactions with the above related parties is as follows:

Transactions during the period

March 31, 2022

March 31, 2021

Non-current investments
Write off of Investment

Subsidiary
Delhi Aerotropolis Private Limited [refer note 36 (IIT) (B) (v)]

Security Deposits from trade concessionaires

Security Deposits Received

Holding Company

GMR Airports Limited

Associates

Celebi Delhi Cargo Terminal Management India Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan
GMR Airport Developers Limited

Security Deposits from trade concessionaires

Security Deposits Refunded
Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Associates

Delhi Airport Parking Services Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

Marketing Fund Billed

Associates

Travel Food Services (Delhi Terminal 3) Private Limited
Joint Ventures

Delhi Duty Free Services Private Limited

Marketing Fund Utilised

Associates

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited
Joint Ventures

Delhi Duty Free Services Private Limited

Utilization of advance from commercial property developers
Eellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

GMR Airport Developers Limited

Capital Work in Progress
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

GMR Airport Developers Limited
Raxa Security Services Limited

Non-aeronautical revenue

Intermediate Holding Company

GMR Infrastructure Limited

Holding Company

GMR Airports Limited

Joint Venture

Delhi Aviation Fuel Facility Private Limited

Delhi Aviation Services Private Limited

Delhi Duty Free Services Private Limited

Associates

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited

Delhi Airport Parking Services Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate Holding Compan
GMR Aviation Private Limited

GMR Energy Trading Limited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Pochanpalli Expressways Limited

GMR Power and Urban Infra Limited

Raxa Security Services Limited

Joint Venture of Member of a Group of which DIAL is a Member
GMR Warora Energy Limited

GMR Kamalanga Energy Limited

Aeronautical Revenue

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

GMR Aviation Private Limited

Enterprises in respect of which the Company is a joint venture
Airports Authority of India

0.10

1.55

4.58

9.08

0.93

5.97

0.70
0.14

8.54
0.74

2.20

143

38.61
7.46
209.15

96.05]
270.90
23.69]
34.84]

0.08
2.26
1.08
1.16
0.58
0.28

2.26

0.03

0.01

0.01

19.09

46.79

0.42

0.48

2.66

0.19
0.11

421
0.67

8.14]

0.42
1.31

38.60]
5.11
90.40]

49.58
271.76

12.26]

19.66]

0.08
1.05

0.75
3.24]

1.01
2.07

0.07

0.02
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34 (c) Summary of transactions with the above related parties is as follows:

Transactions during the period March 31,2022 | March 31, 2021
Non-aeronautical - Income on Security Deposits

Associates

Delhi Airport Parking Services Private Limited 0.11 0.13
TIM Delhi Airport Advertising Private Limited 1.64 1.55
Celebi Delhi Cargo Terminal Management India Private Limited 7.98 8.27
Travel Food Services (Delhi Terminal 3) Private Limited 0.63 0.49
Joint Ventures

Delhi Aviation Fuel Facility Private Limited 6.40 6.80
Delhi Duty Free Services Private Limited 13.73 12.81
Delhi Aviation Services Private Limited 1.56) 1.41
Fellow subsidiaries (including subsidiary companies of the ultimate Holding Compan

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 0.03 0.03
GMR Airport Developers Limited 0.00]

Interest Income-Others

Associates

Delhi Airport Parking Services Private Limited 0.06 0.02
Travel Food Services (Delhi Terminal 3) Private Limited - 0.04
Other Revenue

Key managerial Remuneration paid/payable

Short-term employee benefits*

Mr. G.M. Rao 5.07 5.07
Mr. K. Narayana Rao 1.96 1.46
Mr. G.B.S Raju 4.31 4.32
Mr. Indana Prabhakara Rao 2.42 227
Annual Fee

Enterprises in respect of which the Company is a joint venture

Airports Authority of India [refer note 36 (I) (h) & (i) & 44 (h)] 192.70 338.12
Advance to AAI paid under protest

Enterprises in respect of which the Company is a joint venture

Airports Authority of India [refer note 36 (I) (h) & (i)] - 446.21
Provision against advance to AAI paid under protest

Enterprises in respect of which the Company is a joint venture

Airports Authority of India [refer note 36 (I) (h) & (i)] 43.21 446.21
Finance Cost- Interest expense on financial liability carried at amortised cost

Associates

Delhi Airport Parking Services Private Limited 0.07 0.09
TIM Delhi Airport Advertising Private Limited 1.51 1.22
Celebi Delhi Cargo Terminal Management India Private Limited 5.20 5.26
Travel Food Services (Delhi Terminal 3) Private Limited 0.61 0.44]
Joint Ventures

Delhi Aviation Fuel Facility Private Limited 4.79] 4.44]
Delhi Duty Free Services Private Limited 19.84 15.83
Delhi Aviation Services Private Limited 1.58 1.61
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 0.03 0.03
Donations/ CSR Expenditure

Enterprises where significant influence of key Management personnel or their relative exists

GMR Varalaksmi Foundation 1.77 1.59
Manpower hire charges

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

GMR Airport Developers Limited 55.58] 52.29
Airport Operator fees

Enterprises in respect of which the Company is a joint venture

Fraport AG Frankfurt Airport Services Worldwide 50.14] 108.21
Professional & Consultancy expenses

Enterprises in respect of which the Company is a joint venture

Fraport AG Frankfurt Airport Services Worldwide - 0.07

* Managerial remuneration excludes provision for gratuity and compensated absences, since these are provided on the basis of an actuarial valuation for the Company as a whole.
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34 (c) Summary of transactions with the above related parties is as follows:

Transactions during the period March 31,2022 | March 31, 2021
Corporate Cost Allocation

Intermediate Holding Company

GMR Infrastructure Limited 26.49 14.34
Holding Company

GMR Airports Limited 39.84] 35.61
Security related expenses

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

Raxa Security Services Limited 25.94 21.77
Hire Charges-Equipments

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)

Raxa Security Services Limited 0.04 0.41
Utility Expenses

Electricity charges

Joint Ventures

GMR Bajoli Holi Hydropower Private Limited 88.65 117.11
Electricity charges recovered

Intermediate Holding Company

GMR Infrastructure Limited 0.05 0.02
Joint Ventures

Delhi Duty Free Services Private Limited 9.28 9.09
Delhi Aviation Services Private Limited 12.44 7.36
GMR Bajoli Holi Hydropower Private Limited - 0.01
Associates

Delhi Airport Parking Services Private Limited 3.05 1.95
Celebi Delhi Cargo Terminal Management India Private Limited 9.21 7.79
TIM Delhi Airport Advertising Private Limited 3.76 2.26
Travel Food Services (Delhi Terminal 3) Private Limited 8.96/ 5.43
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)

GMR Aviation Private Limited 0.01 0.03
GMR Energy Trading Limited 0.03 0.18
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 0.02 0.01
GMR Pochanpalli Expressways Limited 0.03 0.06
Enterprises in respect of which the Company is a joint venture

Airports Authority of India 14.75 14.27
Joint Venture of Member of a Group of which DIAL is a Member

GMR Warora Energy Limited - 0.08
GMR Kamalanga Energy Limited 0.12 0.12
Water charges recovered

Joint Ventures

Delhi Aviation Services Private Limited 0.10] 0.05
Delhi Duty Free Services Private Limited 0.01 0.01
GMR Bajoli Holi Hydropower Private Limited - 0.01
Associates

Delhi Airport Parking Services Private Limited 0.64 0.64
Travel Food Services (Delhi Terminal 3) Private Limited 0.73 0.41
Celebi Delhi Cargo Terminal Management India Private Limited 3.80] 3.77
Fellow Subsidiaries( including subsidiary companies of the ultimate Holding Compan

GMR Energy Trading Limited 0.01 0.01
Directors' sitting fees

Key Management Personnel

Mr. R.S.S.L.N. Bhaskarudu 0.02 0.05
Ms. Siva Kameswari Vissa 0.04 0.04
Mr. Anil Kumar Pathak 0.01 0.02
Mr. N.C. Sarabeswaran 0.02 0.05
Mr. G. Subba Rao 0.01 0.03
Mr. Srinivas Bommidala 0.01 0.01
Mr. Grandhi Kiran Kumar 0.01 0.01
Mr. Anuj Agarwal (AAI) - 0.01
Ms. Rubina Ali (AAI) 0.00 -
Mr. Amarthaluru Subba Rao 0.02 -
Mr. M. Ramachandran 0.04 0.05
Mr. K Vinayaka Rao (AAI) - -
Dr. Emandi Sankara Rao 0.02 -
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34 (c) Summary of transactions with the above related parties is as follows:

Transactions during the period

March 31, 2022

March 31, 2021

Expenses incurred by Company on behalf of related parties
Intermediate Holding Company

GMR Infrastructure Limited

Holding Company

GMR Airports Limited

Joint Ventures

Delhi Aviation Services Private Limited

GMR Bajoli Holi Hydropower Private Limited

Delhi Duty Free Services Private Limited

Associates

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airport Advertising Private Limited

Delhi Airport Parking Services Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

DIGI Yatra Foundation

Joint Venture of Member of a Group of which DIAL is a Member
GMR Megawide CEBU Airport Corporation

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

GMR Hyderabad International Airport Limited

GMR Energy Trading Limited

Joint Venture of Member of a Group of which DIAL is a Member
GMR Warora Energy Limited

GMR Vemagiri Power Generation Limited

GMR Kamalanga Energy Limited

Recovery of Collection Charges
Enterprises in respect of which the Company is a joint venture
Airports Authority of India

Expenses incurred by related parties on behalf of Company

Intermediate Holding Company
GMR Infrastructure Limited

Holding Company

GMR Airports Limited

Associates

Travel Food Services (Delhi Terminal 3) Private Limited

Delhi Aviation Fuel Facility Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

GMR Hyderabad International Airport Limited
GMR Airport Developers Limited

Kakinada SEZ Limited

GMR Hospitality & Retail Limited

GMR League Games Private Limited

Raxa Security Services Limited

Exceptional items
Joint Ventures
Provision for diminution in value of non-current investment [Refer Note 36 (IIT)(B)(viii)]

0.02
221
115
0.09
0.61
0.81
0.81
0.63
0.63
0.01

0.14

0.34
0.01

0.02

0.02

1.40

0.32

0.34
0.04

51.60]

0.26
0.52
0.73
0.76

0.85
0.58

0.07

0.96

0.02

0.36

0.64

0.01
0.03

0.02
0.03

Note: Transactions below Rs. 50,000 have not been reported in the above disclosure due to rounding off procedures.

(This space has been intentionally left blank)
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34()S ry of transactions with the above related parties is as follows:

Transactions during the period

March 31, 2022

March 31, 2021

Non-aeronautical - Income on Security Deposits

Associates

Delhi Airport Parking Services Private Limited

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate Holding Company)
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Airport Developers Limited

Interest Income-Others

Associates

Delhi Airport Parking Services Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Other Revenue

Kev managerial Remuneration paid/pavable
Short-term employee benefits*

Mr. G.M. Rao

Mr. K. Narayana Rao

Mr. G.B.S Raju

Mr. Indana Prabhakara Rao

Annual Fee

Enterprises in respect of which the Company is a joint venture
Airports Authority of India [refer note 36 (I) (h) & (i) & 44 (h)]

Advance to AAI paid under protest
Enterprises in respect of which the Company is a joint venture
Airports Authority of India [refer note 36 (I) (h) & (i)]

Provision against advance to AAI paid under protest
Enterprises in respect of which the Company is a joint venture
Airports Authority of India [refer note 36 (I) (h) & (i)]

Finance Cost- Interest expense on financial liability carried at amortised cost
Associates

Delhi Airport Parking Services Private Limited

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Delhi Aviation Services Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)

Donations/ CSR Expenditure
Enterprises where significant influence of kev Management personnel or their relative exists
GMR Varalaksmi Foundation

Manpower hire charges
Fellow subsidiaries (includin;
GMR Airport Developers Limited

Airport Operator fees
Enterprises in respect of which the Company is a joint venture
Fraport AG Frankfurt Airport Services Worldwide

Professional & Consultancy expenses
Enterprises in respect of which the Company is a joint venture
Fraport AG Frankfurt Airport Services Worldwide

0.11
1.64
7.98
0.63

6.40
13.73
1.56

0.03
0.00

0.06

5.07
1.96
4.31
242

192.70

43.21

0.07
1.51
5.20
0.61
4.79

19.84
1.58

0.03

1.77

55.58

50.14

0.13
1.55
8.27
0.49
6.80
12.81
1.41

0.03

0.02
0.04

5.07
1.46
4.32
227

338.12

446.21

446.21

0.09
1.22
5.26
0.44

444
15.83
161

0.03

1.59

52.29

108.21

0.07

* Managerial remuneration excludes provision for gratuity and compensated absences, since these are provided on the basis of an actuarial valuation for the Company as a whole.
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34()S ry of transactions with the above related parties is as follows:

Transactions during the period March 31,2022 | March 31,2021
Corporate Cost Allocation

Intermediate Holding Company

GMR Infrastructure Limited 26.49 14.34
Holding Company

GMR Airports Limited 39.84 35.61
Security related expenses

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)

Raxa Security Services Limited 25.94 21.77
Hire Charges-Equipments

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Compan

Raxa Security Services Limited 0.04 0.41
Utility Expenses

Electricity charges

Joint Ventures

GMR Bajoli Holi Hydropower Private Limited 88.65 117.11
Electricity charges recovered

Intermediate Holding Company

GMR Infrastructure Limited 0.05 0.02
Joint Ventures

Delhi Duty Free Services Private Limited 9.28 9.09
Delhi Aviation Services Private Limited 12.44 7.36
GMR Bajoli Holi Hydropower Private Limited - 0.01
Associates

Delhi Airport Parking Services Private Limited 3.05 1.95
Celebi Delhi Cargo Terminal Management India Private Limited 9.21 7.79
TIM Delhi Airport Advertising Private Limited 3.76 2.26
Travel Food Services (Delhi Terminal 3) Private Limited 8.96 5.43
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)

GMR Aviation Private Limited 0.01 0.03
GMR Energy Trading Limited 0.03 0.18
GMR Air Cargo and Acrospace Engineering (Formerly known as GMR Aero Technic Limited) 0.02 0.01
GMR Pochanpalli Expressways Limited 0.03 0.06
Enterprises in respect of which the Company is a joint venture

Airports Authority of India 14.75 14.27
Joint Venture of Member of a Group of which DIAL is a Member

GMR Warora Energy Limited - 0.08
GMR Kamalanga Energy Limited 0.12 0.12
Water charges recovered

Joint Ventures

Delhi Aviation Services Private Limited 0.10 0.05
Delhi Duty Free Services Private Limited 0.01 0.01
GMR Bajoli Holi Hydropower Private Limited - 0.01
Associates

Delhi Airport Parking Services Private Limited 0.64 0.64
Travel Food Services (Delhi Terminal 3) Private Limited 0.73 0.41
Celebi Delhi Cargo Terminal Management India Private Limited 3.80 3.77
Fellow Subsidiaries( including subsidiary companies of the ultimate Holding Company)

GMR Energy Trading Limited 0.01 0.01
Directors' sitting fees

Kev Management Personnel

Mr. R.S.S.L.N. Bhaskarudu 0.02 0.05
Ms. Siva Kameswari Vissa 0.04 0.04
Mr. Anil Kumar Pathak 0.01 0.02
Mr. N.C. Sarabeswaran 0.02 0.05
Mr. G. Subba Rao 0.01 0.03
Mr. Srinivas Bommidala 0.01 0.01
Mr. Grandhi Kiran Kumar 0.01 0.01
Mr. Anuj Agarwal (AAT) - 0.01
Ms. Rubina Ali (AAT) 0.00 -
Mr. Amarthaluru Subba Rao 0.02 -
Mr. M. Ramachandran 0.04 0.05
Mr. K Vinayaka Rao (AAT) - -
Dr. Emandi Sankara Rao 0.02 -
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34()S ry of transactions with the above related parties is as follows:

Transactions during the period

March 31, 2022

March 31, 2021

Expenses incurred by Company on behalf of related parties
Intermediate Holding Company

GMR Infrastructure Limited

Holding Company

GMR Airports Limited

Joint Ventures

Delhi Aviation Services Private Limited

GMR Bajoli Holi Hydropower Private Limited

Delhi Duty Free Services Private Limited

Associates

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airport Advertising Private Limited

Delhi Airport Parking Services Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

DIGI Yatra Foundation

Joint Venture of Member of a Group of which DIAL is a Member
GMR Megawide CEBU Airport Corporation

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)
GMR Hyderabad International Airport Limited

GMR Energy Trading Limited

Joint Venture of Member of a Group of which DIAL is a Member

GMR Warora Energy Limited

GMR Vemagiri Power Generation Limited

GMR Kamalanga Energy Limited

Recovery of Collection Charges
Enterprises in respect of which the Company is a joint venture
Airports Authority of India

Expenses incurred by related parties on behalf of Company
Intermediate Holding Company

GMR Infrastructure Limited

Holding Company

GMR Airports Limited

Associates

Travel Food Services (Delhi Terminal 3) Private Limited
Delhi Aviation Fuel Facility Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company)
GMR Hyderabad International Airport Limited

GMR Airport Developers Limited

Kakinada SEZ Limited

GMR Hospitality & Retail Limited

GMR League Games Private Limited

Raxa Security Services Limited

Exceptional items
Joint Ventures

Provision for diminution in value of non-current investment [Refer Note 36 (II)(B)(viii)]

0.02
221
115
0.09
0.61
0.81
0.81
0.63
0.63
0.01

0.14

0.34
0.01

0.02

0.02

1.40

0.32

0.34
0.04

0.01

0.10
0.06

51.60

0.02

3.75

0.26

0.52

0.73

0.76

0.85
0.58

0.07

0.96

0.02

0.36

0.64

0.01
0.03

0.02
0.03

Note: Transactions below Rs. 50,000 have not been reported in the above disclosure due to rounding off procedures.

(This space has been intentionally left blank)
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35. Retirement and other employee Benefit:-
Employee Benefit:-
a) Leave Obligation

The leave obligation cover the Holding Company’s liability for earned leave and sick leave. The entire amount
of the provision of Rs. 32.92 crore (March 31, 2021: Rs. 29.52 crore) is presented as current in financial
statements, since the Holding Company does not have an unconditional right to defer settlement of the obligation.

b) Defined benefit plans

During the year ended March 31, 2022, the Holding Company has recognized Rs. 13.58 crore (March 31, 2021:
Rs. 12.93 crore) as an expenses and included in Employee benefits expense as under the following defined
contribution plans.

For the year ended | For the year ended
March 31, 2022 March 31, 2021
Employer’s contribution to
Provident and other fund# 9.71 9.33
Superannuation fund* 3.87 3.60
Total 13.58 12.93

# Net of amount transferred to Capital work-in-progress (‘CWIP’) and adjustment against Advance from CPD
Rs. 0.56 Crore (March 31, 2021: Rs. 0. 64 Crore)

*Net of amount transferred to CWIP and adjustment against Advance from CPD Rs. 0.25 Crore (March 31, 2021:
Rs. 0.23 Crore).

The Holding Company makes contribution towards provident fund which is administered by the trustees. The
rules of the Holding Company's provident fund administered by a trust, require that if the board of the trustees
are unable to pay interest at the rate declared by the government under para 60 of the Employees provident fund
scheme, 1972 for the reason that the return on investment is less for any other reason, then the deficiency shall
be made good by the Holding Company making interest shortfall a defined benefit plan. Accordingly, the Holding
Company has obtained actuarial valuation and based on the below provided assumption there is no cumulative
deficiency at the balance sheet date. Hence, the liability is restricted towards monthly contributions only.

The latest Board of trustee meeting was held on March 31, 2022 wherein Trustees were informed that trust will
be surrendered with effect from April 1, 2022.

As per the requirement of Ind AS 19, Employee Benefits of the Institute of Chartered Accountants of India,
benefits involving employer established provident funds, which require interest shortfalls to be re-compensated,
are to be considered as defined benefit plans. Based on the actuarial valuation and on the assumptions provided
below there is no cumulative short-fall which has been provided in the consolidated financial statements.

Particulars March 31, 2022 March 31, 2021

Plan assets at the year end, at fair value 181.43 192.99
Present value of benefit obligation at year end 171.63 182.70
Net (liability) recognized in the balance sheet - -
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Assumptions used in determining the present value obligation of the interest rate guarantee under the

deterministic Approach:

Particulars March 31, 2022 March 31, 2021
Discount rate 7.10% 6.80%
Fund rate 8.00% 8.50%
PFO rate 8.10% 8.50%
Withdrawal rate 5.00% 5.00%

Indian Assured Lives Indian Assured Lives
Mortality Mortality (2006-08) Ult * | Mortality (2006-08) Ult *

*As published by IRDA and adopted as Standard Mortality Table as recommended by Institute of Actuaries of
India effective April 1, 2013.

(c) Gratuity expense

In Holding Company, Gratuity liability is a defined benefit obligation (DBO) which is funded through policy
taken from Life Insurance Corporation of India and Liability (net of fair value of investment in LIC) is provided
for on the basis of an actuarial valuation on projected unit credit method made at the end of each financial year.
Every employee who has completed five years or more of service gets a gratuity on departure at 15 days’ salary
(based on last drawn basic salary) for each completed year of service.

The following tables summarise the components of net benefit expense recognised in the consolidated statement

of profit or loss and amounts recognised in the balance sheet for defined benefit plans/obligations:

Net employee benefit expense (recognized in Employee Cost) for the year ended March 31, 2022:

Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021

Current Service Cost 2.66 2.78

Past Service Cost - -

Net Interest Cost 0.24 0.10

Total 2.90 2.88

Amount recognised in Other Comprehensive Income for the year ended March 31, 2022:

For the year ended | For the year ended

Particulars March 31, 2022 March 31, 2021
Actuarial loss/(gain) due to DBO experience 0.56 (1.06)
Actuarial gain due to DBO financial assumptions (0.61) -
changes
Actuarial gain arising during period (0.05) (1.06)
Return on plan assets less than discount rate 0.17 0.15
Actuarial loss/ (gain) recognized in OCI 0.12 (0.91)

Balance Sheet

Particulars March 31, 2022 March 31, 2021
Defined benefit obligation (26.95) (24.44)
Fair value of plan assets 20.36 20.91
Benefit Liability (6.59) (3.53)
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Changes in the present value of the defined benefit obligation are as follows:

Particulars March 31, 2022 March 31, 2021
Opening defined benefit obligation 24.44 22.55
Interest cost 1.60 1.48
Current service cost 2.66 2.78
Acquisition cost 0.17 0.17
Benefits paid (including transfer) (1.88) (1.48)
Actuarial loss/(gain) on obligation-experience 0.57 (1.06)
Actuarial gain on obligation-financial assumption (0.61) -
Closing defined benefit obligation 26.95 24.44

Changes in the fair value of plan assets are as follows:

Particulars March 31, 2022 March 31, 2021
Opening fair value of plan assets 20.91 20.93
Acquisition Adjustment (0.04) -
Interest income on plan assets 1.37 1.38
Contributions by employer 0.15 0.23
Benefits paid (including transfer) (1.88) (1.48)
Return on plan assets lesser than discount rate 0.17) (0.15)
Closing fair value of plan assets 20.34 20.91

The Holding Company expects to contribute Rs. 0.17 crore to gratuity fund during the year ended on March 31,

2023 (March 31, 2022: Rs. 0.23 crore).

The major category of plan assets as a percentage of the fair value of total plan assets is as follows:

Particulars March 31, 2022 March 31, 2021
(%) (%)
Investments with insurer managed funds 100 100

The principal assumptions used in determining gratuity obligation for the Holding Company's plans are shown

below:
Particulars March 31, 2022 March 31, 2021
Discount rate (in %) 7.10% 6.80%
Salary Escalation (in %) 6.00% 6.00%
Expected rate of return on assets 7.30% 8.00%
Attrition rate (in %) 5.00% 5.00%

A quantitative sensitivity analysis for significant assumption as at March 31, 2022 is as shown below:

March 31, 2022 | March 31, 2021
Assumptions Discount rate
Sensitivity Level 1% 1%
Impact on defined benefit obligation due to increase (1.86) (1.73)
Impact on defined benefit obligation due to decrease 2.13 1.99
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Assumptions Future Salary Increase
Sensitivity Level 1% 1%
Impact on defined benefit obligation due to increase 1.82 1.80
Impact on defined benefit obligation due to decrease (1.66) (1.64)
Assumptions Attrition rate
Sensitivity Level 1% 1%
Impact on defined benefit obligation due to increase 0.17 0.09
Impact on defined benefit obligation due to decrease (0.20) (0.10)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined
benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting
period.

The average duration of the defined benefit plan obligation at the end of the reporting period is 10 years (March
31, 2021:10 years).

36. Commitments and Contingencies

L Contingent liabilities not provided for:
Particulars March 31, 2022 | March 31, 2021
(1) In respect of Income tax matters * 64.29 64.29
(i) | Inrespect of Indirect tax matters [refer note (e), 190.42 190.42
(f) & (g) below and other matters™ |
(ii1) | In respect of property tax matter [refer note (a) 38.41 38.41
below]

(iv) | Inrespect of Annual fee payable to AAI [refer note (h) & (i) below]

*pertaining to various cases not included below

During the year ended March 31, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice
demanding property tax of Rs.9.01 crore in respect of vacant land at IGI Airport for the Financial Year 2016-
17. However, based on same computation method as used for payment of property tax to South Delhi
Municipal Corporation (SDMC), the Holding Company has made payment towards property tax for financial
year 2016-17 to FY 2021-22 along with request to DCB to withdraw its demand. DCB has raised provisional
invoice on April 29, 2019 and Notice of demand dated November 1, 2019 demanding property tax of Rs.
10.73 crore for the FY 2019-20 along with arrears of Rs. 28.78 crore. Accordingly, the Holding Company has
disclosed remaining amount of Rs. 38.41 crore in respect of FY 2016-17 to FY 2019-20 as contingent liability.

The Holding Company has obtained a legal opinion; wherein it has been opined that liability w.r.t. earlier
years cannot be ruled out. As DCB has not raised any demand for earlier years, and the Holding Company
has submitted its application for adopting the same computation method as considered by SDMC, while
arriving at the demand for the financial year 2016-17, the amount of liability for earlier years is
unascertainable, and therefore no provision has been considered.

The Holding Company filed a writ petition before the Hon’ble Delhi High court against DCB to set aside the
impugned demand notices. The Hon’ble Delhi High court heard the matter on December 2, 2019 and directed
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to be keep in abeyance the impugned demand notices and directed DCB to grant a detailed hearing to the
Holding Company, upon Holding Company’s filing a representation before the DCB, subject to deposit a sum
of Rs. 8.00 crores. In compliance of High Court order, the Holding Company had deposited a sum of Rs. 8.00
crores under protest on December 20, 2019.

However, despite many representations made by the Holding Company and ignoring all contentions of the
Holding Company, DCB had passed an assessment order dated June 15, 2020 levying the property tax of Rs.
867.21 crores per annum against its earlier assessment of tax of Rs. 9.13 crores per annum and raised the total
demand of Rs. 2,601.63 crores for three years i.e. 2016-17 to 2018-19 and the Holding Company has been
directed to pay Rs. 2,589.11 crores after making due adjustments of amount already deposited. As the order
is in violation of the earlier order dated December 2, 2019 passed by the Delhi High Court, also is in breach
of the provisions of the Cantonments Act. Accordingly, the Holding Company filed a Writ Petition on July
20, 2020 before the High Court of Delhi challenging the assessment order dated June 15, 2020. The writ
petition was heard on various dates in which Honourable Delhi High Court directed DCB not to take any
coercive action against the Holding Company till next hearing. Pending writ petition, DCB had assessed
additional demand of property tax for Rs. 1733.32 crore for the FY 2019-20 and FY 2020-21 after considering
amount paid by the Holding Company , the Holding Company had filed its additional affidavit for
consideration for FY 2019-2020 and FY 2020-2021 in present writ petition. The matter is listed for completion
of pleadings before registrar on August 16, 2022 and before court on September 06, 2022.

b) The Ministry of Civil Aviation (MoCA) issued a Circular dated January 8, 2010 giving fresh guidelines

regarding the expenditure which could be met out of the PSF (SC) and subsequently clarified by MoCA vide
order dated April 16, 2010. Based on the said circular, the Holding Company is not debiting such security
expenditure to PSF (SC) escrow account. Further, vide circular dated May 17, 2012, it was further directed
that any such expenditure already debited was required to be credited back to PSF(SC) account. However,
security expenditure amounting to Rs. 24.48 crore was already incurred prior to April 16, 2010 and was
debited to PSF (SC) account.

The Holding Company had challenged the said circulars issued by MoCA before the Hon’ble High Court of
Delhi by way of a Writ Petition. The Hon’ble Court, vide its order dated December 21, 2012, had restrained
MoCA from taking any coercive measures in the form of initiation of criminal proceedings against the
Holding Company and the matter is now listed on September 12, 2022.

Based on an internal assessment and aforesaid order of the Hon'ble High Court of Delhi, the management is
confident that no liability in this regard would be payable and as such no provision has been made in these
consolidated financial statements.

MoCA had issued orders in the past requiring the Holding Company to reverse the expenditure incurred,
towards procurement and maintenance of security systems/equipment and on creation of fixed assets out of
PSF (SC) escrow account opened and maintained by the Holding Company in a fiduciary capacity. In the
opinion of the management of the Holding Company, the Holding Company had incurred Rs. 297.25 crore
towards capital expenditure (excluding related maintenance expense and interest thereon) till the date of
order out of PSF (SC) escrow account as per Standard Operating Procedure (SOPs), guidelines and
clarification issued by MoCA from time to time on the subject of utilization of PSF (SC) funds and as such
had challenged the said order before Hon’ble High court of Delhi.

MoCA in its order had stated that approximate amount of reversal to be made by the Holding Company
towards capital expenditure and interest thereon amounting to Rs. 295.58 crores and Rs. 368.19 crores
respectively, subject to the order of the Hon’ble High court of Delhi. The Hon’ble High Court of Delhi, vide
its order dated March 14, 2014, stayed recovery of amount already utilized by the Holding Company from
PSF (SC) Escrow Account till date. The matter is now listed for hearing on January 7, 2023.
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d)

Based on an internal assessment, the management of the Holding Company is of the view that no adjustments
are required to be made in these consolidated financial statements.

However, pursuant to AERA order No. 30/ 2018-19 dated November 19, 2018 with respect to Holding
Company’s entitlement to collect X-ray baggage charges from airlines, the Holding Company has remitted
Rs. 119.66 crore to PSF (SC) for transfer of screening assets from PSF (SC) to the Holding Company with
an undertaking to MoCA by the Holding Company that in case the matter pending before the Hon’ble High
Court is decided in the Holding Company’s favour, the Holding Company will not claim this amount back
from MoCA.

The Holding Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of
Foreign Trade Policy issued by Government of India. Under the terms of SFIS, service providers are entitled
to custom duty credit scrip as a percentage of foreign exchange earned by the Holding Company that can be
utilized for payment of import duty. Till March 31, 2014, the Holding Company had cumulatively utilized
custom duty credit scrip amounting to Rs. 89.60 crore, in lieu of payment of import duty in respect of import
of fixed assets (including capital work in progress) and accounted the same as grant as per para 15 of
erstwhile Accounting Standard 12 and adjusted the same against certain expenditure which in its view are
related to obtaining such custom duty credit scrip entitlements. basis the opinion of the Expert Advisory
Committee (‘EAC’) of the Institute of Chartered Accountants of India.

However, Airport Authority of India (‘AAI’) has expressed different view on this and argued that amount
utilized under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crore is
payable to AAL

The Holding Company had filed a writ petition against the AAI’s letter in Hon’ble High Court of Delhi on
July 10, 2015 disputing the demand and prayed for quashing of demand by AAI Hon’ble High Court has
granted the interim relief and disposed the writ petition with a direction to Holding Company to seek remedy
under the provisions of Arbitration law.

The matter was contested in arbitration before Arbitral Tribunal and arbitration award was pronounced in
favour of the Holding Company on December 27, 2018, mentioning that the income earned by way of SFIS
Scrip does not fall under the definition of Revenue as per OMDA as it is not related with any Aeronautical
or Non-Aeronautical activities and it is of the nature of capital receipt. Accordingly, no annual fee is payable
to AAI by the Holding Company on SFIS revenue and demand of AAI for annual fee stands rejected.
However, AAI has filed an appeal challenging the order of Arbitral Tribunal before the High Court of Delhi
on April 25, 2019 for setting aside the arbitration award dated December 27, 2018. The matter is now listed
on July 07, 2022.

The Director General of Central Excise Intelligence, New Delhi had issued a Show Cause Notice F. NO.
574/CE/41/2014/Inv./PT.11/11327 dated October 10, 2014 on the Holding Company, proposing a demand of
service tax of Rs. 59.91 crore (excluding interest and penalty) considering Advance Development Costs
(‘ADC’) collected by Company from the Commercial Property Developers under the service tax category
‘Renting of Immovable Property’.

The Holding Company has replied to the show cause notice as referred to above with appropriate authority
on April 17, 2015. Subsequently, Additional DG (Adj.), DGCEI has passed Order No. 10/2016-ST dated
May 02, 2016 confirming demand of service tax of Rs. 54.31 crore and imposed equivalent penalty.
However, based on an internal assessment by the Holding Company in this regard, the Management is of the
view that service tax is not leviable on ADC, as these are collected for development of certain infrastructure
facilities for the common use and not for the exclusive use of any developer. Service tax liability on ADC,
if any arises, shall be adjusted from ADC amount collected by Holding Company from the Commercial
Property Developers.
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g)

The Holding Company has filed appeal before CESTAT, New Delhi on August 02, 2016 against the order
dated May 02, 2016. The matter was concluded and decided vide order dated February 8, 2019 in favour of
the Holding Company setting aside the order of the DG (Adj.) raising a demand of service tax of Rs. 54.31
crore.

The department has filed SLP before Supreme Court, against the Order dated February 8, 2019 passed in
favour of the Holding Company. The Holding Company has filed counter affidavit on September 9, 2020
and the matter is yet to heard.

Accordingly, the amount of Rs.54.31 crore disclosed as contingent liability as at March 31, 2022. Further,
the management of the Holding Company is of the view that no adjustments are required to be made to these
consolidated financial statements.

The Commissioner of Service Tax, New Delhi had issued Six Show Cause Notices (SCN) and one addendum
to SCN on the Holding Company, proposing a demand of service tax aggregating to Rs. 275.53 crore
(excluding interest and penalty) on the collection of Development Fee (“DF”) from passengers in airport for
the period from March, 2009 to September, 2013. Out of total demand of service tax of Rs 275.53 crore,
service tax amounting to Rs 130.17 crore has already been paid by the Holding Company under protest. The
Holding Company replied to the show cause notice referred to above with appropriate authority and the issue
was heard on merits on February 17, 2016. Subsequently, the Commissioner of Service Tax, has passed
Order No. C.No.D III/ST/IV/16/Hqrs/Adjn/DIAL/153/2015/1862-ST dated July 12, 2016 confirming the
demand of service tax of Rs. 262.06 crore (after giving cum duty effect) and out of the said demand has
appropriated amount of Rs 130.17 crore already deposited by Company under protest towards service tax,
and further imposed a penalty of Rs 131.89 crore in respect of this matter.

However, based on an internal assessment by the Holding Company in this regard, the management is of the
view that service tax is not leviable on DF, as the DF is a statutory levy and is meant to bridge financing gap
funding for the airport project. The collection of DF from passengers is not in lieu of provision of any service
to them. Further, there is no service provider and service recipient relationship between the Holding
Company and the passengers paying DF. Service tax liability, if any arises on DF, shall be decided by AERA,
keeping in view the final pronouncement of the matter.

The Holding Company had filed an appeal against the order before CESTAT, New Delhi on October 10,
2016. The matter was concluded in final hearing held on December 04, 2018 and the decision is pronounced
on January 18, 2019 in favour of the Holding Company setting aside the order of the Commissioner levying
service tax on ADF and penalty amounting to Rs. 262.06 crore. The department has filed SLP before
Supreme Court, against the Order dated January 18, 2019 passed by CESTAT in favour of the Holding
Company. The Holding Company has filed counter affidavit on August 14, 2020 the last date tentatively
fixed was March 28, 2022 but matter did not come up for hearing and next date tentatively fixed in the matter
is July 11, 2022.

Accordingly, the amount of Rs.131.89 crore has been disclosed as contingent liability as at March 31, 2022.
Further, the management of the Holding Company is of the view that no adjustments are required to be made
to these consolidated financial statements.

In certain matters before Hon’ble Delhi High Court or Hon’ble Supreme Court yet to be decided, wherein
Holding Company has been made respondent and the petitions filed by the UOI, others/concessionaires
which are relating to the applicability of service tax (under pre-GST regime) on services provided by the
Holding Company and the issues under consideration are related to licensing of space in Airport, Service tax
on supply of electricity, running of duty free shops to be regarded as Airport Services. The Holding Company
initially charged service tax against the services provided, however levy and the applicability was contested
by the such parties and accordingly they filed petitions before judicial authorities making the Holding
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h)

Company as a party/respondent in the matters. The management is of the view that these matters will not
result in any additional obligation on the Holding Company in case of adverse decisions and in case of any
demand or liability arising on account of adjudication of the issues, the same are recoverable from the service
recipients.

The Holding Company issued various communications to AAI from month of March 2020 onwards inter-
alia under Article 16 (Force Majeure) and informed AAI that consequent to outbreak of Covid-19 pandemic,
the entire aviation industry, particularly the IGI Airport has been adversely affected. It was specifically
communicated that the said crisis has materially and adversely affected the business of the Holding Company
which in turn has directly impacted the performance of the Holding Company’s obligations under the OMDA
(including obligation to pay Annual Fee/Monthly Annual Fee) while the Holding Company is continuing to
perform its obligation to operate, maintain and manage the IGI Airport. The Holding Company thereby
invoked Force Majeure post outbreak of COVID-19 “A Pandemic” as provided under Article 16 of OMDA
and claimed that it would not be in a position to perform its obligation to prepare Business Plan and pay
Annual Fee/ Monthly Annual fee to AAI The said event(s) of Force Majeure had also been admitted by AAI
in its communication to the Holding Company. Consequently, the Holding Company is entitled to suspend
or excuse the performance of its said obligations to pay Annual Fee/Monthly Annual Fee as notified to
AAI However, AAI has not agreed to such entitlement of the Holding Company under OMDA. This has
resulted in dispute between the Holding Company and AAI and for the settlement of which, the Holding
Company has invoked on September 18, 2020 dispute resolution mechanism in terms of Article 15 of
OMDA. Further, on December 02, 2020, the Holding Company again requested to AAI to direct the Escrow
Bank to not to transfer the amounts from Proceeds Accounts to AAI Fee Account, seeking similar treatment
as granted by Hon’ble High Court of Delhi to Mumbai International Airport Ltd.

In the absence of response from AAI, the Holding Company approached Delhi High Court seeking certain
interim reliefs by filing a petition u/s 9 of Arbitration & Conciliation Act on December 5, 2020 due to the
occurrence of Force Majeure event post outbreak of COVID 19 and its consequential impact on business of
the Holding Company, against AAI and ICICI Bank (Escrow Bank). The Hon’ble High Court of Delhi vide
its order dated January 5, 2021 has granted ad-interim reliefs with following directions:

e The ICICI Bank is directed to transfer back, into the Proceeds Account, any amount which may
have been transferred from the Proceeds Account to the AAI Fee Account, after December 9, 2020,

e Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending further orders,
shall stand stayed and the Holding Company can use money in Proceeds Account to meet its
operational expenses.

Meanwhile with the nomination of arbitrators by the Holding Company and AAI and appointment of
presiding arbitrator, the arbitration tribunal has been constituted on January 13, 2021. The pleadings in the
matter are complete and both the parties have to filed the witness affidavits and next hearings of arbitration
tribunal is fixed in May 2022.

Before the Holding Company’s above referred Section 9 petition could be finally disposed off, AAI has
preferred an appeal against the ad-interim order dated January 5, 2021 under section 37 of the Arbitration
and Conciliation Act, 1996 before division bench of Delhi High Court, which is listed for consideration and
arguments.

In compliance with the ad-interim order dated January 5 2021, AAI has not issued any certificate or
instructions to the Escrow Bank from December 09, 2020 onwards regarding the amount of AAI Fee payable
by the Holding Company to AAI, as contemplated under the Escrow Agreement and the OMDA. Resultantly
both pursuant to the ad-interim order of Hon’ble Delhi High Court and in the absence of any certificate or
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instruction from AAI, the Escrow Bank has not transferred any amount pertaining to AAI Fee from Proceeds
Account to AAI Fee Account of the Escrow Account from December 09, 2020 onwards.

Basis the legal opinion obtained, the the Holding Company is entitled to not to pay the Monthly Annual fee
under article 11.1.2 of OMDA to AAI being an obligation it is not in a position to perform or render on
account of occurrence of Force Majeure Event, in terms of the provisions of Article 16.1 of OMDA till such
time the Holding Company achieves level of activity prevailing before occurrence of Force majeure. Further,
the Holding Company has also sought relief for refund of MAF of an amount of Rs. 465.77 crore appropriated
by AAI for the period starting from March 19, 2020 till December 2020.

In view of the above, the management of the Holding Company has decided to continue to not to provide the
Monthly Annual Fee to AAI for the year ended March 31, 2022 amounting to Rs. 989.59 crores in addition
to Rs. 768.69 crores for the year ended March 31, 2021.

As AAI had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from April 01,
2020 till December 09, 2020, which the company had already protested. Accordingly, the same had been
shown as Advance to AAI paid under protest. However, since the recovery of this amount is sub-judice
before the Hon’ble Delhi High Court and the arbitral tribunal, as a matter of prudence, the Holding Company
had decided to create a provision against above advance and shown the same in other expenses for the year
ended March 31. 2021.

Recently, as an interim arrangement the Parties (the Holding Company and AAI) by mutual consent and
without prejudice to their rights and contentions in the dispute before the arbitrator, have entered into a
Settlement Agreement (hereinafter “Agreement”) dated April 25, 2022, for the payment of Annual Fee/
Monthly Annual Fee (AF/ MAF) with effect from April 2022, prospectively.

Consequent to this interim arrangement, both the Holding Company and AAI have filed copy of the
Agreement in their respective petition and appeal before Hon’ble Delhi High Court and have withdrawn the
pending proceedings. This arrangement is entirely without prejudice to the rights and contentions of the
parties in respect of their respective claims and counter claims in the pending arbitration proceedings,
including the disputes in respect of payment/non-payment of MAF from March 19, 2020 onwards, till such
time as provided in Article 16.1.5 (c) of OMDA.

The Government of India announced Services Export from India Scheme (SEIS) under Foreign Trade Policy
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a
percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic
custom duty on imports or can be transferred/traded in the market

The Holding Company is of the view that the Scrips received under SEIS are in nature of Government Grant
and is similar to the Scrips received earlier under Served from India Scheme (SFIS) of Foreign Trade Policy
2010-15. Hence, in view of the Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Income
from SEIS Scrip is out of the purview of revenue definition as per OMDA. Accordingly, management
believes that, no Annual Fee is payable as per the provisions of OMDA, and has not been provided in these
consolidated financial statements.

However, Revenue Auditor appointed by AAI have considered the same as Revenue under OMDA and
accordingly, AAI has asked us to pay revenue share on this revenue and withheld the amount of Rs. 43.21
crores from excess MAF payment in FY 2019-20.

The Holding Company had shown the amount of Rs. 43.21 crore as part of advances recoverable from AAI
and continuously followed up with AAI for adjustment/ refund of the same. However, despite several follow
up AAI had not refunded/ adjusted the same in past 2 years.
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II.

III.

Accordingly, pending the settlement of High Court on similar matter related to SFIS scrips (on which
arbitration award was in the Holding Company’s favour), and considering the delay and non-action on part
of AAI to refund the said amount, as a matter of prudence, the Holding Company has decided to provide the
amount of Rs. 43.21 crores in the statement of profit & loss as Provision against Advance recoverable from
AAL

Financial guarantees- The Holding Company has not provided any financial guarantee other than
performance guarantee on its own behalf, to any party.

Performance guarantees given by the Holding Company on its own behalf are not considered as contingent
liability.

Capital and Other Commitments:
A) CAPITAL COMMITMENTS:

The Holding Company has estimated amount of contracts remaining to be executed on capital account not
provided for Rs. 3,183.21 crore (excluding GST) [Net of advances of Rs. 519.10 crore (excluding GST)]
at March 31, 2022 and Rs. 5,148.34 crore (excluding GST) [net of advances of Rs. 681.38 crore (excluding
GST)] at March 31, 2021.

B) OTHER COMMITMENTS:

i. As per the terms of OMDA, the Holding Company is required to pay annual fees to AAI at 45.99% of
the revenue (as defined in OMDA) of the Holding Company for an initial term of 30 years starting
from May 2006 and which can be extended by another 30 years on satisfaction of certain terms and
conditions pursuant to the provisions of OMDA. [Refer note 36(I)(h) & (i)].

ii. In In respect of its equity investment in East Delhi Waste Processing Company Limited, the Holding
Company along with SELCO International Limited has to maintain minimum 51% shareholding for a
period of 2 years from the commissioning of the project and equity shareholding of DIAL & SELCO
shall not be less than 26% for 10 years thereafter. The project has been commissioned with effect from
April 28, 2017.

iii. As per the terms of Airport Operator Agreement, the Holding Company is required to pay every year
3% of previous year’s gross revenue as operator fee to Fraport AG Frankfurt Airport Services
Worldwide.

iv. During previous years, the Holding Company had entered into “Call spread Option” with various banks
for hedging the repayment of 6.125% Senior secured notes (2022) of USD 288.75 million, 6.125%
Senior secured notes (2026) of USD 522.60 million and 6.45% Senior secured notes (2029) for USD
500 million which have repayment due in February 2022, October 2026 and June 2029 respectively.

Option Period Call spread Total Premium Premium
Value range Premium | paid/adjusted outstanding as at
(in USD (INR/USD) Payable till
Mn) From To March 31, March March
2022 31,2022 | 31,2021
522.60 | December 6,2016 | October 22,2026 | 66.85-101.86 | 1,241.30 644.50 596.80 722.23
80.00* | February 8, 2017 January 25,2022 | 68.00 - 85.00 94.33 94.33 - 18.98
208.75* | January 25,2018 January 25,2022 | 63.80 - 85.00 192.28 192.28 - 49.39
350.00 | June 24,2019 May 30, 2029 69.25-102.25 742.79 198.05 544.74 620.29
150.00 | February 27,2020 | May 30,2029 71.75-102.25 307.17 66.28 240.89 274.30
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During the current year, the Holding Company has entered into “Call spread Option” with bank for
hedging the payment of interest liability on 6.125% Senior secured notes (2026) for USD 522.60
million borrowings.

During the previous year, the Holding Company has entered into “Coupon only hedge” with bank for
hedging the payment of interest liability on 6.125% Senior secured notes (2029) for USD 150 million
borrowings.

*During the current year, the Holding Company has cancelled/matured Call spread Options of USD
288.75 million for full repayment of borrowings USD 288.75 million.

With respect to Subsidiary, Joint ventures and associates:

V.

V.

—_—

Vii.

Viii.

1X.

The Holding Company has committed to provide financial support to Delhi Aerotropolis Private
Limited (100% Subsidiary Company) to meet the liabilities of Delhi Aerotropolis Private Limited
(Subsidiary Company), as and when required.

The Holding Company has approved to strike off its investment in the Subsidiary Company in its board
meeting dated February 11, 2020. Pursuant to this, the Board of Directors of DAPL, in its meeting held
on June 05, 2020 have approved the filing of application with the Registrar of Companies (ROC) for
strike off. The application had been filed with the ROC on August 11, 2020 and the approval for
striking off and dissolution was received on December 09, 2021. DAPL is now struck-off and
dissolved. Accordingly, the Holding Company has written off the investments made in DAPL
amounting to Rs 0.10 crore in its books of accounts.

The following investments have been pledged by the Holding Company towards borrowings by these
companies:

Company Name As at March 31, 2022 As at March 31, 2021
No. of Amount No. of Amount
Shares (Rs.) Shares (Rs.)

Delhi Airport Parking Services Private 18,853,703 188,537,030 18,853,703 188,537,030
Limited
Travel Food Services (Delhi Terminal 3) 1,680,000 16,800,000 16,80,000 16,800,000
Private Limited

In respect of the Holding Company’s investment in Joint Venture (‘JV’) entities and Associate
Companies, other JV/ associate partners have the first right of refusal in case, any of the JV/ associate
partners intend to sell its stake subject to other terms and conditions of respective JV/ associate
agreements.

In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited (‘Bajoli Holi’),
the Holding Company has to maintain minimum 17.33% of equity shareholding until the expiry of or
early termination of power purchase agreement dated September 11, 2017 entered between the Holding
Company and the Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The Holding
Company had invested Rs. 108.33 crore as equity share capital. Due to inordinate delay in
commencement of operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation
report of the external valuer as at March 31, 2022, the Holding Company has created a provision for
diminution in its investment in GMR Bajoli Holi Private Limited for Rs. 51.60 crores.

The Holding Company had invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV)
formed as central platform to identity management of passengers, as Joint Venture (JV) of private
airport operators and AAI under Section 8 of the Companies Act, 2013 (Not for Profit Organization).
Further, it had been decided by AAI that initially for incorporation AAI, DIAL and Bangalore
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International Airport Limited (BIAL) will form this company with shareholding of 26:37:37
respectively. Currently, DIGI Yatra foundation is having paid up capital of Rs. 10,000 and DIAL has
invested Rs. 2,220 only (March 31, 2021 : Rs. 2,220). In future, 26% of equity share of Digi Yatra
Foundation will be held by AAI and remaining 74% will be equally divided amongst the Private
Airport Operators viz. BIAL, Cochin International Airport Limited, DIAL, GMR Hyderabad
International Airport Limited (GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.8%
each.

37. Segment Information

The Holding Company has only one reportable business segment, which is operation of airport and providing
allied services and operates in a single business segment. Accordingly, the amounts appearing in the financial
statements relate to the Holding Company’s single business segment.

Major customers: There is no major customer of the Holding Company exceeding 10% of the total revenue in
current year (March 31, 2021: Revenue from one customer of the Holding Company was approximately Rs.
271.76 crore of the Holding Company’s total revenues).

38. Fair Values

The carrying amount of all financial assets and liabilities (except for certain other financial assets and liabilities,
i.e. “Instruments carried at fair value”) appearing in these consolidated financial statements is reasonable
approximation of fair values. Such investments carried at fair value are disclosed below:

Carrying value Fair value

Particulars As at As at As at As at

March 31, 2022 March 31, 2021 March 31, 2022 | March 31, 2021

Financial Assets

Investment in mutual fund 357.90 744.84 357.90 744.84
Cash flow hedges-Call spread option 723.01 872.41 723.01 872.41
Total 1,080.91 1,617.25 1,080.91 1,617.25

Financial Liabilities
(carried at amortised cost)

Security Deposits from trade 654.26 627.28 674.35 638.11
concessionaires

Security Deposits from commercial 182.44 15.99 187.40 16.74
property developers

Total 836.71 642.27 861.75 654.85

Assumption used in estimating the fair values:

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
following methods and assumption were used to estimate the fair values:

The Holding Company enters into derivative financial instruments with various counterparties, principally
financial institutions with investment grade credit ratings. Derivatives are valued using valuation techniques,
which employs the use of market observable inputs. The most frequently applied valuation techniques include
forward pricing and swap models, using present value calculations. The models incorporate various inputs
including the credit quality of counterparties, foreign exchange spot and forward rates, yield curves of the
respective currencies, currency basis spreads between the respective currencies, interest rate curves and forward
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rate curves of the underlying commodity. As at March 31, 2022, the marked-to-market value of derivative asset

positions is net of a credit valuation adjustment attributable to derivative counterparty default risk.

39. Fair Value Hierarchy

The following table provides the fair value measurement hierarchy of the Holding Company’s assets and

liabilities.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2022:

Fair value measurement using

Date of Total Market prices | Significant Significant
valuation in active observable | unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
Assets measured at
fair value
Investment in mutual | March 31, 2022 357.90 357.90 - -
fund
Cash flow hedges-
Call spread option
March 31, 2022 723.01 - 723.01 -
Total 1,080.91 357.90 723.01 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2021:

Fair value measurement using

Date of Total Market prices Significant Significant
valuation in active observable unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3)

Assets measured at

fair value

Investment in mutual | March 31, 2021 744.84 744.84 - -

fund

Cash flow hedges- March 31, 2021 872.41 - 872.41 -

Call spread option

Total 1,617.25 744.84 872.41 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.
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40. Risk Management
Financial risk management objectives and policies

The Holding Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings,
security deposits and trade and other payables. The main purpose of these financial liabilities is to finance the
Holding Company’s operations and to provide guarantees to support its operations. The Holding Company’s
principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive
directly from its operations. The Holding Company also enters into derivative transactions.

The Holding Company is exposed to market risk, credit risk and liquidity risk. The Holding Company’s senior
management oversees the management of these risks. The Holding Company’s financial risk activities are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed
in accordance with the Holding Company’s policies and risk objectives. All derivative activities for risk
management purposes are carried out by senior management team that have the appropriate skills, experience
and supervision. It is the Holding Company’s policy that no trading in derivatives for speculative purposes may
be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarised below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits and derivative financial instruments.

The sensitivity analysis in the following sections relate to the position as at March 31, 2022 and March 31, 2021:

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and derivatives and the proportion of financial instruments in foreign currencies are all
constant and on the basis of hedge designations in place at March 31, 2022.

The analysis exclude the impact of movements in market variables on the carrying values of gratuity and other
post-retirement obligations, provisions, and the non-financial assets and liabilities of foreign operations. The
analysis for the contingent consideration liability is provided in Note 36 (I).

The following assumptions have been made in calculating the sensitivity analysis:

e The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective
market risks. This is based on the financial assets and financial liabilities held at March 31, 2022 and
March 31, 2021.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Holding Company is not exposed to risk of changes in market interest
rates as the borrowings of the Holding Company are at fixed rate of interest.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Holding Company’s exposure to the risk of changes in foreign exchange
rates relates primarily to the foreign currency borrowings taken from banks. However, the Holding Company has
hedged its borrowing through call spread option.
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Cash flow hedges

Foreign exchange call spread options measured at fair value through OCI are designated as hedging instruments
in cash flow hedges to hedge the USD INR conversion rate volatility with reference to the cash outflows on
settlement of its borrowings designated in USD.

The fair value of foreign exchange call spread option varies with the changes in foreign exchange rates and
repayment of future premium.

March 31, 2022 March 31, 2021
Particulars Assets Liabilities Assets Liabilities

Cash flow hedges-Call spread option 723.01 - 872.41 -

As at March 31, 2022 the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 304.84 crore of foreign exchange loss has been
transferred to Cash flow hedge reserve from statement of profit and loss to neutralize the impact of Foreign
exchange loss included in consolidated statement of profit and loss. Further, net loss of Rs 1.05 crores has been
reclassified to consolidated statement of profit and loss on settlement of USD 288.75 million call spread option.

As at March 31, 2021, the USD spot rate is above the USD call option strike price for all call spread options of
USD 1311.35 million. Accordingly, an amount of Rs. 335.94 crore of foreign exchange gain has been
transferred to Cash flow hedge reserve from statement of profit and loss to neutralize the impact of Foreign
exchange gain included in consolidated statement of profit and loss.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency exchange
rates, with all other variables held constant. The impact on the Holding Company’s profit/ (loss) before tax is
due to changes in the fair value of liabilities including non-designated foreign currency derivatives. The impact
on the Holding Company’s pre-tax equity is due to changes in the fair value of forward exchange contracts
designated as cash flow hedges and Interest rate swap. The Holding Company’s exposure to foreign currency
changes for all other currencies is not material.

March 31, 2022 March 31, 2021

Impact on profit/ (loss) before tax

USD Sensitivity
INR/USD- Increase by 5% (2.90) (5.12)
INR/USD- decrease by 5% 2.90 5.12

EURO Sensitivity
INR/EURO- Increase by 5% (0.15) (0.20)
INR/EURO- decrease by 5% 0.15 0.20

GBP Sensitivity
INR/GBP Increase by 5% (0.02) (0.02)
INR/GBP- decrease by 5% 0.02 0.02

SGD Sensitivity
INR/SGD Increase by 5% - (0.01)
INR/SGD- decrease by 5% - 0.01
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Liquidity risk

The Holding Company monitors its risk of a shortage of funds on a regular basis. The Holding Company’s
objective is to maintain a balance between continuity of funding and flexibility through the use of bank
overdrafts, bank loans and finance leases. Rs. 22 crore of the Holding Company’s debt will mature in less than
one year at March 31, 2022 (March 31, 2021: Rs. 2,111.05) based on the carrying value of borrowings reflected
in the financial statements. The Holding Company assessed the concentration of risk with respect to refinancing
its debt and concluded it to be low.

The table below summarizes the maturity profile of the Holding Company’s financial liabilities based on
contractual undiscounted payments:

On Less 1 3012
Particulars than 3 1 to 5 years > 5 years Total
demand months
months
As at March 31,
2022
Borrowings*
(including current - - - 7,218.02 3,789.62 11,007.64
maturities)
Current borrowings - 22.00 - - - 22.00
Trade payables - 306.64 - - - 306.64
Lease liability - 1.34 3.83 11.67 - 16.84
Other financial 3115 | 1,164.74 |  250.66 328.12 3028.24 4,802.91
liabilities
Total 31.15 | 1,494.72 254.49 7,557.81 6,817.86 16,156.03
As at March 31,
2021
Borrowings*
(including current - 770.74 | 1,340.31 3,257.10 7,476.23 12,844.38
maturities)
Current borrowings 48.75 216.00 - - 264.75
Trade payables - 365.30 - - - 365.30
Lease liability - 1.31 3.98 16.84 - 22.13
Other financial 32.05| 28155 | 279.54 350.52 2,323.83 3,267.49
liabilities
Total 32.05 1467.65 | 1839.83 3624.46 9,800.06 16,764.05

*For range of interest, repayment schedule and security details refer note 17.

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Holding Company is exposed to credit risk from its operating activities
(primarily trade receivables and other financial assets) and from its financing activities, including deposits with
banks and financial institutions, foreign exchange transactions and other financial instruments.

Trade receivables- Customer credit risk is managed by the Holding Company subject to the Holding Company’s
established policy, procedures and control relating to customer credit risk management. Credit quality of a
customer is assessed based on an extensive credit rating scorecard and individual credit limits are defined in
accordance with this assessment. Outstanding customer receivables are regularly monitored and any services to
major customers are generally covered by bank guarantee or other forms of credit assurance.



Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions is
managed by the Holding Company’s treasury department in accordance with the Holding Company’s policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned to
each counter party. Counterparty credit limits are reviewed by the Holding Company’s senior management on
regular basis, and may be updated throughout the year. The limits are set to minimise the concentration of risks
and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The Holding Company’s maximum exposure to credit risk for the components of the balance sheet at March 31,
2022 and March 31, 2021 is the carrying amounts of Trade Receivables.

Collateral

As at March 31, 2022 the security provided to NCD’s, bond holders, hedge providers and working capital
facilities is as below;

(1) A first ranking pari passu charge/ assignment of all insurance policies, contractors’ guarantees and liquidated
damages to the maximum extent permissible under the OMDA and the Escrow Account Agreement;

(i1) A first ranking pari passu charge/assignment of all the rights; titles, permits, approvals and interests of the
Borrower in, to and in respect of the Project Documents, in accordance with and to the maximum extent permitted
under the OMDA and the Escrow Account Agreement;

(iii) A first ranking pari passu charge on all the revenues / receivables of the Borrower (excluding dues to the
Authority) subject to the provisions of the Escrow Account Agreement and the OMDA.

(This space has been intentionally left blank)
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41. Capital management

For the purpose of the Holding Company capital management, capital includes issued equity capital, and all other
equity reserves attributable to the equity holders of the Holding Company. The primary objective of the Holding
Company capital management is to maximise the shareholder value.

The Holding Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Holding Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new
shares. The Holding Company monitors capital using a gearing ratio, which is total debt divided by total equity
plus total net debt. The Holding Company policy is to keep the gearing ratio below 80%, which is reviewed at

end of each financial year.

March 31, 2022 March 31, 2021

Long term borrowings (including current maturities) 10,960.76 12,776.57
Current borrowings 22.00 264.75
Total Borrowings (1) 10,982.76 13,041.32
Less:

(1) Cash and cash equivalents 1,282.93 3,334.20

(11') Bank balance other than cash and cash 216.63 449.80
equivalents

(iii) Current investments 775.65 1,210.57
Total cash & investments (1) 2,275.21 4,994.57
Net debts (A)=I-11 8,707.55 8,046.75
Share Capital 2,450.00 2,450.00
Other Equity (77.89) 104.82
Total Equity (B) 2,372.11 2,554.82
Total equity and total net debts (C=A+B) 11,079.66 10,601.57
Gearing ratio (%) (A/C) 78.59% 75.90%

In order to achieve this overall objective, the Holding Company capital management, amongst other things, aims
to ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital
structure requirements. There have been no breaches in the financial covenants of any interest-bearing loans and
borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March
31,2022 and March 31, 2021.
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42. Investments in Associates

The Holding Company has investment in TIMDAA, CELEBI, TFS, DAPSPL and Digi Yatra Foundation as
associates.

1) Carrying Value of Investments in associates

Particulars March 31, 2022 March 31, 2021
Carrying Value of Investment in associates 155.29 155.03
Share of Profit for the year in associates 23.72 11.65
Share of OCI for the year in associates (0.15) 0.05

The following table illustrates the summarized financial information of the Holding Company’s investment in

TIMDAA.:
Particulars March 31, 2022 March 31, 2021

Current Assets 79.73 77.04
Non -Current Assets 59.98 60.72
Current Liabilities (58.12) (54.75)
Non-Current Liabilities (1.70) (4.98)
Equity 79.89 78.03
Proportion of the Holding Company’s Ownership 49.90% 49.90%
Carrying amount of the investment 39.86 38.94
Particulars March 31, 2022 March 31, 2021

Revenue 179.56 99.86
Depreciation & amortization (7.64) (8.58)
Finance cost (0.52) (1.10)
Employee benefit (17.41) (9.71)
Other expense (150.76) (76.67)
Profit before tax 3.23 3.80
Current tax (1.60) -
Deferred tax credit /(charge) 0.64 (1.33)
Profit for the year 2.27 2.48
Consolidation Adjustments - -
Profit for the year for consolidation 2.27 248
Other comprehensive income of the year (0.41) 0.10
Proportion of the Holding Company's ownership 49.90% 49.90%
Holding Company’s share of profit for the year 1.13 1.24
Holding Company’s share of OCI for the year (0.20) 0.05
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The following table illustrates the summarized financial information of the Holding Company’s investment in
CELEBI:

Particulars March 31, 2022 March 31, 2021

Current Assets 234.00 217.93
Non -Current Assets* 314.89 308.06
Current Liabilities (129.88) (126.28)
Non-Current Liabilities (125.28) (112.12)
Equity 293.73 287.59
Proportion of the Holding Company’s ownership 26.00% 26.00%
Carrying amount of the investment 76.37 74.77

* include adjustment of Rs 1.25 crores due to group accounting policy alignment

Particulars March 31, 2022 March 31, 2021

Revenue 593.33 591.01
Operations and maintenance expenses (63.77) (56.91)
Depreciation & amortization (17.96) (21.54)
Finance cost (9.08) (9.74)
Employee benefit (53.89) (50.27)
Other Expense (320.22) (311.61)
Profit before tax 128.41 140.94
Current tax (35.80) (54.46)
Deferred Tax credit 3.05 2.85
Profit for the year for consolidation 95.66 89.34
Other comprehensive income /(loss) of the year 0.17 (0.31)
Proportion of the Holding Company’s ownership 26.00% 26.00%
Holding Company’s share of profit for the year 24.87 23.23
Holding Company’s share of Other 0.04 (0.08)

comprehensive income /(loss) for the year

The following table illustrates the summarized financial information of the Holding Company’s investment in
TFS:

Particulars March 31, 2022 March 31, 2021

Current Assets 9.39 12.38
Non -Current Assets 31.79 27.83
Current Liabilities (17.67) (15.52)
Non-Current Liabilities (7.22) (8.89)
Equity 16.29 15.81
Proportion of the Holding Company’s ownership 40.00% 40.00%
Carrying amount of the investment 6.52 6.33
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Comprehensive (loss)/ income for the year

Particulars March 31, 2022 March 31, 2021
Revenue 82.23 41.87
Cost of material consumed (14.71) (6.46)
Purchase of stock-in-trade (1.73) (1.13)
Changes in inventories of stock-in-trade (0.00) (0.01)
Depreciation & amortization (3.20) (3.60)
Finance cost 1.07) (1.33)
Employee benefit (18.09) (12.04)
Other expense (42.78) (24.66)
Profit /(loss) before tax 0.65 (7.37)
Current tax 0.00 (0.09)
Deferred tax (charge)/credit (0.16) 1.90
Profit /(loss) for the year 0.49 (5.55)
Profit/(loss) for the year for consolidation 0.49 (5.55)
Other comprehensive (loss)/income of the year (0.01) 0.13
Proportion of the Holding Company’s ownership 40.00% 40.00%
Holding Company’s share of profit /(loss) for the 0.20 (2.22)
year

Holding Company’s share of Other (0.01) 0.05

The following table illustrates the summarized financial information of the Holding Company’s investment in

DAPSPL:

Particulars March 31, 2022 March 31, 2021
Current Assets 17.01 18.61
Non -Current Assets 146.46 155.95
Current Liabilities (45.86) (49.33)
Non-Current Liabilities (52.06) (54.83)
Equity 65.55 70.40
Proportion of the Holding Company’s ownership 49.90% 49.90%

32.71 35.13

Carrying amount of the investment

(This space has been intentionally left blank)
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Particulars March 31, 2022 March 31, 2021
Revenue 86.53 49.44
Depreciation & amortization (15.44) (15.34)
Finance cost (5.30) (6.37)
Employee benefit (9.30) (8.09)
Other expense (61.67) (47.14)
Loss before tax (5.19) (27.49)
Current tax - -
Deferred tax credit 0.39 6.44
Tax for previous year (0.10) (0.20)
Loss for the year 4.91) (21.25)
Consolidation Adjustments - -
Loss for the year for consolidation 4.91) (21.25)
Other comprehensive income of the year 0.06 0.06
Proportion of the Holding Company’s ownership 49.90% 49.90%
Holding Company’s share of loss for the year (2.45) (10.60)
Holding Company’s share of Other 0.03 0.03
comprehensive income for the year

The following table illustrates the summarized financial information of the Holding Company’s investment in

Digi Yatra Foundation:

Particulars March 31, 2022 March 31, 2021
Current Assets 0.00 0.00
Current Liabilities (0.77) (0.65)
Equity 0.77) (0.65)
Proportion of the Holding Company’s ownership 22.20% 22.20%
Carrying amount of the investment (0.17) (0.14)

Particulars March 31, 2022 March 31, 2021
Revenue 0.00 0.00
Other expense (0.12) (0.02)
Loss before tax (0.12) (0.02)
Current tax - -
Loss for the year (0.12) (0.02)
Loss for the year for consolidation (0.12) (0.02)
Other comprehensive income of the year - -
Proportion of the Holding Company’s ownership 22.20% 22.20%
Holding Company’s share of loss for the year (0.03) (0.00)
Holding Company’s share of OCI for the year - -
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2) Commitments and Contingencies of associates

L

a)

b)

Contingent Liabilities
TIMDAA:-

Claims made against the TIMDAA not acknowledged as debts

TIMDAA had received demand notice dated February 5, 2021 from South Delhi Municipal Corporation
('SDMC") in relation to property tax for the year 2010-11 onwards in respect of hoardings erected on
different locations in the SDMC Area, on the basis of the order passed by Delhi High Court in its
judgement dated October 22, 2020 in WP(c) 8118 of 2012 titled Delhi International Airport Limited vs
SDMC. TIMDAA is evaluating the applicability of property tax on outdoor sites and had sought legal
opinion on certainty of the claims with SDMC. Based on the legal opinion and internal assessment, the
Company considers the claim is untenable and has not recognised any liability against the notice. The
Company has also responded to the said notice of SDMC on February 16, 2021 and further on October
18,2021.

CELEBI:-

Claims made against the CELEBI not acknowledged as debts

As on March 31, 2022, CELEBI has Rs 0.87 crores (as on March 31, 2021: Rs 0.87 crores) of claims not
acknowledged as debts from third parties excluding certain claims from the employees of the Company
where the amount is not ascertained.

Income Tax cases
Particulars March 31, 2022 March 31, 2021
AY 2011-12 13.65 13.65
AY 2012-13 2.12 2.12

Note: CELEBI received favourable judgement from ITAT, however Income tax department has
challenged ITAT judgement and moved to Hon'ble High court for both the above cases. The uncertainties
related to amount and timing of outflow is depended upon the judgement of Hon'ble High Court.
Management of CELEBI believes that CELEBI has strong chances of success in the above mentioned
cases and hence no provision is considered necessary at this point in time as the likelihood of liability
devolving on CELEBI is less than probable.

During the current year March 31, 2022, CELEBI has received a refund of Rs. 6.53 crores including
interest of Rs. 0.98 crore pertaining to assessment year 2017-18. In view of the matters relating to
admissibility of deductions under section 80-IA, etc. under litigation, on prudence pending final outcome
of the litigation, CELEBI has accounted Rs. 1 crore out of the aforesaid refund as a liability and included
the same as current tax liabilities (net) in CELEBI’s balance sheet.

Further, during the previous year ended March 31, 2021, CELEBI had received a refund of Rs. 14.97
crores including interest of Rs. 1.11 crore pertaining to assessment year 2019-20 under section 143 (1).
In view of the matters relating to admissibility of deductions under section 80-IA, etc. under litigation,
on prudence pending final outcome of the litigation, CELEBI has accounted the aforesaid refund as a
liability and included the same as current tax liabilities (net) in the CELEBI’s balance sheet.
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d) PF matter

g)

h)

)

k)

The Hon'ble Supreme Court of India vide its judgement dated February 28, 2019 and subsequent review
petition has ruled in respect of compensation for the purpose of Provident Fund contribution under the
Employee's Provident Fund Act, 1952.

There is significant uncertainty as to how the liability, if any, should be calculated for the period up to
February 28, 2019 as it is impacted by multiple variables, including the period of assessment, the
application with respect to certain current and former employees and whether the interest and penalties
may be assessed. The Management of CELEBI have determined that on account of the practicality of
application of the judgement, CELEBI would not be in a position to determine the liability as of now,
CELEBI is of the opinion that the amount cannot be reasonably estimated.

CELEBI has started complying with the above judgement prospectively.
TFS:-

The claims of Rs 0.79 crore (March 31, 2021: Rs. 1.39 crore) have been made by a few capital vendors
in relation to work carried out by them during the earlier years for construction of food outlets at the
Airport. TFS has disputed these claims in the past. TFS is either in legal proceedings or in arbitration
proceedings with the vendors in respect of these claims. However, based on technical assessment
supported by the legal confirmation, TFS has assessed the amount payable to these vendors. Accordingly,
TFS has recorded a payable of Rs. 0.92 crores (March 31, 2021: Rs. 0.95 crores) in their financial
statements under the head Payable for property, plant & equipment classified under “Other current
Financials Liabilities”. For the balance amount of claims, TFS, based on legal advice, is confident that
the extent of claims made by the vendor is not sustainable and therefore untenable.

TFS received a Sales tax/ VAT demand including interest thereon on account of disallowance of input
tax credit of Rs 0.04 crore (March 31, 2021: Rs. 0.04 crore) from sales tax/VAT authorities.

TFS received an income tax notice for assessment year 2017-18 mainly on account of disallowances of
royalty expenses by the Income Tax department of Rs 0.06 crore (March 31, 2021: Rs. 0.06 crore). The
matter is pending in appeal with Commissioners of Income Tax (Appeals).

DAPSPL:-

In respect of DAPSPL, Penalty for compounding under section 177 and 178 of the Companies Act, 2013
has been levied on DAPSPL amounting to Rs. 0.10 crores (March 31, 2021 : Rs. 0.10 crore).

In respect of DAPSPL, during the year appeal is filed against order under section 143(1) of Income tax
Act 1961, the amount involved in Rs. 0.49 crores.

In respect of DAPSPL , Central Excise and CGST- a matter of recovery of Service Tax against non
payment of Service tax for recovery of notice period from employee, the amount involved is Rs. 0.01
crores.

There are numerous interpretative issues relating to the Supreme Court (SC) judgement on Provident
fund dated 28th February, 2019. The financial impact on retrospective basis of Supreme Court judgement
cannot be ascertained in March 2022 financial statements of the DAPSPL. However, DAPSPL has
ensured there is no impact relating to the year ending March 31, 2022. DAPSPL will make necessary
provision, on receiving further clarity on the subject.
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IL. Capital and Other Commitments of associates:

A) CAPITAL COMMITMENTS:

The capital commitments of associates are as below:

Particulars TFS DAPSPL TIMDAA
March 31, | March 31, | March 31, | March 31, | March 31, | March 31,
2022 2021 2022 2021 2022 2021
Capital 1.47 1.05 1.52 0.91 0.48 0.04
Commitments

B) OTHER COMMITMENTS:

i. DAPSPL has entered into a Concessionaire Agreement with the Holding Company which gives
DAPSPL an exclusive right to develop, operate, maintain, modernize and manage the vehicle
parking and existing cargo terminal on revenue share model for a period of 25 years from the date
of its operation. The revenue sharing will be as per the percentage prescribed in the concessionaire
agreement for the respective years.

ii. TIMDAA has entered into memorandum of understanding with South Delhi Municipal Corporation
(SDMC) on February 23, 2018, in which TIMDAA has agreed to pay to charges equivalent to 25%
of revenue to SDMC for each of the outdoor advertisement as approved by SDMC. Revenue for
current year includes Rs. 44.67 crores [Net Revenue Rs. 43.56 crores] [March 31, 2021: Rs. 22.14
crore [Net Revenue Rs. 21.84 crore] from outdoor advertisement sites permitted by SDMC.

3) Dividend received from Associates

The Holding Company has accounted the dividend income as below:

During the year ended
Name of the entity March 31, 2022 March 31, 2021
TIMDAA - 3.23
CELEBI 23.30 16.38

4) Leases
(I) In case of DAPSPL:

On April 1, 2019, DAPSPL has adopted IND AS-116, Leases, using modified retrospective method.
Accordingly the comparatives have not been retrospectively adjusted. The adoption of Ind AS 116, did not have
any material impact for the year ended March 31, 2022. Hence no adjustment has been done in the Financials
related to the standard. However, the DAPSPL has taken some operating lease as a lessee for which disclosures
are made below:

(1) On September 1, 2019, the DAPSPL has taken guest house on monthly rental of Rs 0.05 crore for first 11
months with 7% escalation after every 11 months for recurring two lease renewals on non- cancellable
period of 33 months which is further renewable for the same period at the option of lessor, to be exercised
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prior to three months before the expiry of the agreement. Below are the minimum lease payment as per

agreement:
Period March 31, 2022 March 31, 2021
Not later than one year 0.11 0.68
Later than one year but not later than five year - 0.11

(II) In case of TFS

TFS has entered into cancellable operating lease arrangement for a warehouse. Lease payments recognized as
expenses in the Statement of Profit and Loss during the year ended 31 March 2022 is Rs. 0.10 crore (March 31,
2021: Rs. 0.08 crore). Under the terms of the agreement, the TFS has provided interest free security deposit.

43. Investments in Joint Ventures

The Holding Company’s investments in DAFFPL, DASPL, GBHHPL and DDFSPL are classified as joint
ventures.

1) Carrying Value of Investments of joint ventures:

Particulars March 31, 2022 | March 31, 2021

Carrying Value of Investment in joint ventures 377.36 362.97
Share of (loss)/profit for the year in joint ventures 92.76 (20.46)
Share of OCI for the year in joint ventures - 0.17

The following table illustrates the summarized financial information of DAFFPL:

Particulars March 31, 2022 | March 31, 2021

Current Assets, including cash and cash equivalents of Rs. 0.04 8.86 14.32
crore (March 31, 2021 : Rs. 0.02 crore)

Non -Current Assets 661.37 648.82
Current Liabilities, including borrowings of Rs. 31.23 crore (43.26) (34.17)
(March 31, 2021 : Rs. 8.08 crores)

Non-Current Liabilities including borrowings of Rs. 53.18 crore (383.73) (380.40)
(March 31, 2021 : Rs. 51.43 crore)

Equity 243.24 248.57
Proportion of the Holding Company’s ownership 26.00% 26.00%
Carrying amount of the investment 63.24 64.63
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Holding Company’s share of OCI for the year

Particulars March 31, 2022 | March 31, 2021
Revenue, including interest income of Rs.4.22 crore (March 31, 76.80
2021: Rs. 3.85 crore) 64.48
Depreciation & amortization (41.19) (40.74)
Finance cost (28.10) (29.43)
Employee benefit (1.74) (1.70)
Other expense (12.43) (8.88)
Loss before tax (6.65) (16.27)
Current tax (7.18) (4.08)
Deferred tax credit 8.49 7.92
Loss for the year (5.33) (12.43)
Consolidation Adjustments - -
Loss for the year for consolidation (5.33) (12.43)
Other comprehensive income of the year 0.00 0.00
Proportion of the Holding Company’s ownership 26.00% 26.00%
Holding Company’s share of Loss for the year (1.39) (3.23)
0.00 0.00

The following table illustrates the summarized financial information of the Holding Company’s investment

in DASPL:

Particulars March 31, 2022 | March 31, 2021

Current Assets, including cash and cash equivalents of Rs. 2.46 50.08 48.68
crore (March 31, 2021 : Rs 1.24 crore)

Non -Current Assets - 1.19
Current Liabilities (6.63) (4.67)
Non-Current Liabilities - (0.17)
Equity 43.46 45.04
Proportion of the Holding Company’s ownership 50.00% 50.00%
Carrying amount of the investment 21.73 22.52

(This space has been intentionally left blank)
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Particulars March 31, 2022 | March 31, 2021
Revenue, including interest income of Rs. 1.16 crore (March 54.99 40.42
31,2021: Rs 1.48 Crore)

Cost of material consumed (1.60) (1.05)
Depreciation & amortization (0.74) (1.20)
Finance cost, including interest expenses Rs. 0.30 crore (0.34) (0.26)
(March 31, 2021: Rs. 0.23 crore)

Employee benefit (0.66) (0.70)
Other expense (42.44) (21.97)
Profit before tax 9.21 15.24
Current tax (4.81) (4.05)
Deferred tax (charge)/credit (0.48) 0.14
Profit for the year 3.93 11.32
Profit for the year for consolidation 3.93 11.32
other comprehensive (loss) of the year (0.01) (0.01)
Proportion of the Holding Company’s ownership 50.00% 50.00%
Holding Company’s share of profit for the year 1.96 5.66
Holding Company’s share of OCI for the year (0.01) (0.01)

The following table illustrates the summarized financial information of the Holding Company’s investment

in GBHHPL.:
March 31,
Particulars March 31, 2022 2021
Current Assets, including cash and cash equivalents of Rs. 13.82 399.42 407.68
crore (March 31, 2021 : Rs. 8.42 crore)
Non -Current Assets 3080.86 2870.17
Current Liabilities, including borrowings of Rs. 5.06 crore 391.48 (461.87)
(March 31, 2021 : Rs. 226.50 crore)
Non-Current Liabilities including borrowings of Rs. 2740.18 2,801.70 (2145.53)
crore (March 31, 2021 : Rs.1,990.72 crore) and deferred tax
liabilities of Rs. 56.29 crore (March 31, 2021 : Rs.56.28 crore)
Equity 287.09 670.45
Less: Equity component of financial instruments - (128.63)
Equity for Shareholders 287.09 541.83
Proportion of the Holding Company’s ownership 20.14% 20.14%
Share of equity 57.81 109.11
Add: Amount paid on account of goodwill - 2.21
Carrying amount of the investment 57.81 111.32

(This space has been intentionally left blank)
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Particulars March 31, 2022 | March 31, 2021

Revenue 0.32 2.69
Other expense (5.62) (5.39)
Exceptional item 377.90 -
Loss before tax (5.30) (2.70)
Deferred Tax credit (0.01) (2.04)
Loss for the year (383.21) (4.74)
Consolidation adjustments 374.30* (11.12)
Loss for the year for consolidation (8.91) (15.86)
Other comprehensive (loss)/profit of the year (0.17) 0.22
Proportion of the Holding Company’s ownership 20.14% 20.14%
Holding Company’s share of (loss) for the year (1.79) (3.19)
Holding Company’s share of Other comprehensive (0.03) 0.04

(loss)/profit for the year

* Impairment adjustment considered as an exceptional item in Holding Company.

The following table illustrates the summarized financial information of the Holding Company’s investment in

DDFSPL.:
Particulars March 31, 2022 | March 31, 2021
Current Assets 302.59 149.58
Non -Current Assets 417.95 391.36
Current Liabilities (188.87) (115.73)
Non-Current Liabilities (61.58) (95.54)
Equity 470.09 329.67
Proportion of the Holding Company’s ownership 49.90% 49.90%
234.58 164.51

Carrying amount of the investment

(This space has been intentionally left blank)
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for the year

Particulars March 31, 2022 | March 31, 2021

Revenue 678.62 307.84
Purchase of Stock-in-Trade (228.85) (1.00)
Changes in inventories of Stock-in-Trade 9.37) (108.83)
Depreciation & amortization (56.98) (43.37)
Finance cost (10.85) (9.68)
Employee benefit (33.44) (28.48)
Other expense (272.80) (156.06)
Profit/ (loss) before tax 66.33 (39.58)
Current tax (56.93) -
Deferred tax (charge)/credit (1.49) 9.44
Profit /(loss) for the year 188.34 (30.14)
Consolidation Adjustments - (9.34)
Profit/ (Loss) for the year for consolidation 188.34 (39.48)
Other comprehensive income of the year 0.08 0.28
Proportion of the Holding Company’s ownership 49.90% 49.90%
Holding Company’s share of profit/(loss) for the year 93.98 (19.70)
Holding Company’s share of Other comprehensive loss 0.04 0.14

(This space has been intentionally left blank)
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2) Commitments and Contingencies of joint ventures

L.

a)

b)

<)

Contingent Liabilities

In GBHHPL, there are certain pending legal cases amounting to Rs. 1.78 crore (March 2021 — Rs. 1.78

crore)

In GBHHPL, certain claims have been made against GBHHPL which were not acknowledged as debts
which are as follows
Parties Court Litigation Details Financial Impact
State of Himachal | District Court | Case has been filed against GBHHPL
Pradesh vs. | of Himachal | challenging the order dated June 19,2012,
GBHHPL Pradesh wherein it was held that the notification dated 1% .
November 30, 2009 (namely the New Hydro o ITee pOWet 15
Power Policy, 2008) imposing 1% additional deferred for 12 .
free power, would apply prospectively and not years. So, financial
. LT . impact of the same
retrospectively. This is a batch matter with is highly unlikely
several other companies including JSW '
contesting the levy. Last listed on March 14,
2022 but could not reach hearing.
Petitioners have challenged the grant of
environmental clearance, approval for diversion
of Forest Land, shifting of project site from right
Mr. Mangani Ram Supreme to the left bank of river Ravi. Petitioners have
and Vinod Kumar Court challenged order in W.P. No. 2083/2012, W.P. | Not Quantifiable
Vs GPCL 9980/2012 as public interest litigation. Review
petition No. 4009-10/2013 was filed by the
petitioners which were dismissed. SLP is yet to
be admitted.
Kehar Singh and 13 Additional Cost of
Others Vs. State of Land Rs. 1.78 Cr.
Himachal Pradesh | Acquisition | Regarding increase in compensation to be paid
Collector, Land Officer, for the land acquired Additional interest
Acquisition Chamba to be added
Officer. thereafter

The main civil works under execution by M/s. Gammon Contractors and Engineers Pvt. Ltd is an Item
rate contract. The contract has provision for variation in quantity and also to execute extra items as per
the project requirement. Provision and procedure for determination of rate for such extra items are also
available in the contract.

As per the contract, the contractor is eligible to get compensation for the extra cost which arises out of
legislation changes. The actual cost implication due to such legislation changes are to be determined
based on actual payment proofs which are under process.

Since inception of the project, the contractor has submitted overall claims amounting to Rs. 286.47 crore
till May 2019 and further added Rs. 251.40 crore till August, 2021. Prima facie all these claims except
for those relating to legislation change have been rejected. However, in interest of the expeditious & un-
interrupted completion of the works, the settlement of the claims relating to the expenditure incurred
genuinely to serve the interest of local stakeholders and on account of adverse geological strata is under




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

d)

e)

g)

discussion with the contractor. The working of such claims including legislation change submitted by
Gammon till May 2019 have been arrived at Rs. 114 crore which has been processed based on availability
of the documents/information/data etc. requested from them and will accordingly be processed for
necessary approvals after due reconciliation and verification. Of these the acceptance /certification for
an amount of Rs 114 crore after approval of management of GBHHPL stands communicated to Gammon.
Apart from the above, the amount admissible against the claims submitted by Gammon for Rs 251.40
crore subsequently is under scrutiny.

Since the actual cost against claims is yet to be determined, the actual liabilities could not be established
at this stage and same are not recognized in the financial statements.

Certain Works for the power house has been awarded to Contractors. These contracts do not have
provision for revision of contract price. However, beyond the contract period for which time extension
is granted, the additional compensation, if any, for remaining scope would be based on mutually agreed
terms as per the final delay analysis. According to above contract provision, contract is valid till
completion of facilities.

Since inception of the project, the contractors have submitted overall claims amounting to Rs 69.73
Crores as per following details till July, 2021, Prima facie all these claims till now have been rejected
through various correspondences. Since these Claims are under scrutiny, they have not been accounted.

Claims of Vicky Engineering for face 6 steel liner of about Rs. 0.14 crores and around Rs. 0.08 crores
against lot 4 Works have been received against HM Works.

DDFSPL.:-

DDFSPL has a contingent liability amounting to Rs. 1.59 crore (March 31, 2021 -Rs 1.24 crore)
representing income tax demand for assessment year 2017-18 & 2018-19 on account of certain
disallowances. The management of DDFSPL do not expect any outflow on this account.

DDFSPL had filed three refund applications (for three quarters) dated January 31, 2018 under section
11(B) of Central Excise Act, 1944 seeking refund of Rs. 40.62 Crores being the service tax and cess paid
on license fees, marketing fees, airport services charges and utility charges during the period October
2016 to June 2017 for services rendered to the DDFSPL at the duty-free shops at T-3, IGI Airport, Delhi.
Such refund claims were filed in pursuance of the decision of the CESTAT Mumbai in Commissioner
of Service Tax - VII, Mumbai vs. Flemingo Duty Free Pvt Ltd 2018 (8) GSTL 181 (Tri. Mumbai)
(Flemingo) wherein it was held that service tax on license fee was not payable since services were
provided outside taxable territory.

In respect of the said refund applications, the DDFSPL received a Show Cause Notice (SCN) dated
August 24, 2018 that refund claims for the period October 2016 to January 2017 were barred by
limitation and refund cannot be processed. Vide order dated September 06, 2018, the Assistant
Commissioner, CGST held that only the period of October 2016 to December 2016 is barred by
limitation and denied refund of Rs. 12.78 Crores. The balance amount of Rs. 27.84 Crores was allowed
in favor of the DDFSPL and subsequently refunded to the DDFSPL, which was recognized as income in
Statement of Profit and Loss during the quarter and six months ended September 30, 2018 when this
refund was received. The Department filed an appeal against the aforesaid Order dated September 06,
2018 before Commissioner (Appeals) to the extent refund of Rs. 27.84 Crores held to be payable to the
DDFSPL. The said appeal of the Department has been rejected by the Commissioner (Appeals) vide
Order dated May 18, 2020. On August 04, 2020 the Department filed an appeal before the CESTAT,
New Delhi against the order of Commissioner (Appeal) dated May 18, 2020.
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h)

As against denial of refund of Rs 12.78 Crores, the DDFSPL filed an appeal before the Commissioner
(Appeals) who rejected the appeal on May 10, 2019 and upheld the Order dated September 06, 2018.
The DDFSPL filed an appeal before the CESTAT, New Delhi who allowed the appeal of the DDFSPL
vide its Order dated August 14, 2019 and held that since service tax was not payable on license fee, the
limitation prescribed under Section 11B of the Central Excise Act, 1944 has no application. Accordingly,
refund of Rs. 12.78 Crores is allowed in favor of the DDFSPL. The Department served a copy of the
appeal along with application for stay against the CESTAT Order dated August 14, 2019 before the Delhi
High Court in March 2020 which has yet to be listed.

The DDFSPL had also filed application dated December 31, 2018 with the Department for the period
April 2010 to September 2016 seeking refund of service tax and cess amounting to Rs.182.13 Crores
paid on the input services (concession fee, marketing fee, airport service charges and utility charges)
rendered to the DDFSPL at the duty-free shops at T-3, IGI Airport, Delhi. The Assistant Commissioner
issued the Order dated June 26, 2019 rejecting the claim filed by the DDFSPL that the Duty-free shops
are in non-taxable territory. The DDFSPL filed an appeal on August 07, 2019 against the Assistant
Commissioner’s Order before Commissioner (Appeals) and received an Order dated May 26, 2020 in
favour of the DDFSPL allowing the refund of Rs. 182.13 Crores. The DDFSPL requested the Asst.
Commissioner to process the refund based on the Order passed by the Commissioner (Appeals). The
Assistant Commissioner issued a SCN dated August 04, 2020 asking the DDFSPL to explain that the
refund claim is not hit by the bar of unjust enrichment as incidence of duty appears to be passed by the
DDFSPL to their customers at the time of sale of goods. Subsequently on August 04, 2020 the
Department filed an appeal before the CESTAT, New Delhi against the Order of Commissioner
(Appeals) dated May 26, 2020. The DDFSPL filed a reply before the CESTAT on December 24, 2020
against the department’s appeal dated August 04, 2020 before the CESTAT. The hearing on the matter
is scheduled for July 5, 2022.

In the meanwhile, the Assistant Commissioner issued two separate Orders dated December 10, 2020 on
the respective SCNss and rejected the refund of service tax of Rs 182.13 crores and Rs 12.78 crores. The
DDFSPL filed a rectification / recall request under Section 74 of the Finance Act, 1994 dated December
23, 2020 against both the rejection Orders before the Principal Commissioner and the Assistant
Commissioner. Subsequently the DDFSPL also filed an Appeal against both the rejection Orders of the
Assistant Commissioner, before the Commissioner (Appeals) on February 15, 2021.

The DDFSPL has received Order-in-Appeal dated September 24, 2021 for refund of Rs. 182.13 crores
and Rs. 12.78 crores, upholding the Order-in-Original passed by the Assistant Commissioner both dated
December 10, 2020 for the amounts of Rs. 182.13 crores and Rs. 12.78 crores. The DDFSPL has filed
appeals against both the Orders of Commissioner Appeals before CESTAT on November 03, 2021, that
is currently pending disposal.

Having regard to status of matters referred above and in view of inherent uncertainty in predating final
outcome of above litigations, involving refunds, which is sub-judice, refund of Rs. 27.84 crores (as at
March 31, 2021 — Rs. 27.84 crores) received in an earlier year has been considered as contingent liability
by the management.

Subsequent to the year ended March 31, 2022, DDFSPL received a Demand cum Show Cause Notice
dated April 21, 2022, based on special audit conducted under Section 72A of Finance Act, 1994 for the
second half of financial year 2016-17 and period April 1, 2017 till June 30, 2017, wherein The
Commissioner of Central Tax and CGST, Delhi (“Department’) has sought to recover service tax dues
alongwith interest and penalty aggregating to Rs. 40.16 crores pertaining to the said period. DDFSPL,
through its legal counsel has filed a writ petition before High Court of Delhi on April 26, 2022,
challenging the initiation of special audit and consequential Demand cum Show Cause Notice mentioned
above, citing that due procedures were not followed by the Department and no opportunity of being
heard was given to the DDFSPL. Based on opinion by its tax expert, the management believes that the
likelihood of any liability (in relation to service tax dues, interest and penalty) devolving on the DDFSPL
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II.

III.

IV.

is not probable and thus, no adjustment is considered necessary in DDFSPL financial statements at this
stage.
Guarantees other than financial guarantees by joint ventures:-

In GBHHPL, the company has provided bank guarantee amounting to Rs 33.09 crore. (March 31, 2021
is Rs. 24.09 crore)

Financial guarantees by joint ventures

The Joint Ventures have not provided any financial guarantee other than performance guarantee on its
own behalf, to any party.

Capital and Other Commitments of joint ventures:-

A) CAPITAL COMMITMENTS OF JOINT VENTURE:

The capital commitment of joint ventures is as below:

Particulars DAFFPL DDFSPL GBHHPL
As at As at As at As at As at As at
March 31, | March 31, | March 31, | March 31, March 31, | March 31,
2022 2021 2022 2021 2022 2021
Capital 88.12 114.90 0.67 0.37 65.00 25.00
Commitments

B) OTHER COMMITMENTS OF JOINT VENTURES:

i

In accordance with the concession agreement, DAFFPL is required to pay annual license fees to the
Holding Company, an amount of Rs. 24.62 crores (March 31, 2021: Rs. 22.90 crores) has been accounted
for in respect of current year. The license fee is to be increased by 7.5% p.a. during the term of the lease.

C) OTHER DISCLOSURES OF JOINT VENTURES:

ii.

In GBHHPL, Based upon the calculation of recoverable value of CWIP carried out by an Independent
Expert as at December 31, 2020, December 31, 2021 and March 31, 2022, the carrying value of CWIP
is lower than the recoverable amount by Rs 110 crores Rs. 186 crores and Rs. 78 crores respectively.
Such reduction is coming mainly due to delay in estimated COD to December 31, 2021, February 28,
2022 and March 28, 2022 respectively, considered for GBHHPL plant by Independent Expert.
Accordingly, a reduction in CWIP value by 110 crores 186 crores and Rs. 78 crores is recognized in the
financial statements of the GBHHPL for the period ended June 30, 2021, January 31, 2022 and March
31, 2022 respectively.

In GBHHPL, During September, 2018 & October 2018 due to heavy rain & flood, few equipment &
work done like roads & temporary structure have been washed out. The company intimated the event to
the Insurance Company & requested for assessment of loss. The Insurer appointed a Professional loss
evaluator for assess the loss and as an Adhoc measure, the insurer has paid amount of Rs 17.29 crores as
advance compensation out of claim of Rs 30.57 crores recognized in GBHHPL financial statement. Out
of the remaining Rs. 13.28 crores out of the claim made Rs. 9.69 crores of full & final settlement has
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iil.

1v.

been received by the insurance company and Rs. 3.60 crores of loss is recognised in the GBHHPL
financial statement.

DAFFPL’s Capital Work in Progress as on March 31, 2022 includes Rs.154.32 crores on account of T1
Hydrant expansion project which is being executed through M/s Larsen & Toubro Limited (Contractor).
As requested by the contractor construction timelines of the project has been provisionally extended by
around 9 months (i.e. till 31.03.2023) is approved by the Board of Directors, due to its interdependency
on construction of Terminal-1 by the Holding Company which is delayed due to Covid-19 pandemic &
other reasons. Further, contractor has confirmed that no escalation amount is claimable on account of
extension of timeline.

DAFFPL is paying property tax annually on self-assessment basis for property, since it occupancy.
On October 7, 2021, South Delhi Municipal Corporation (SDMC) issued a notice seeking assessment of
property tax for the period (F.Y.) 2004-05 to 2020-21 for property occupied by the DAFFPL. Thereafter,
SDMC officials have inspected the property to finalise the assessment of the property tax.An assessment
order dated January 14, 2022 was issued demanding Rs.3.34 crores as an additonal demand excluding
interest & penalty to the tune of Rs.3.98 crores. Based on the legal opinion obtained , DAFFPL has
accepted the assessment order of the SDMC and has decided to pay the differential property tax demand
of Rs.333.73 lacs within the due date i.e. January 31, 2022 to avail the benefit of Property Tax General
Amnesty Scheme 2021-22 which permit 100% waiver of interest and penalty . DAFFPL has paid all dues
as per the assessment made by SDMC within the due date fixed under the Property Tax General Amnesty
Scheme 2021-22 and no dues are outstanding at the end of the financial year.

Further, the amount of above stated additional demand consists of property tax for the period FY 2004-
05 to June 2010 when the property was in occupation of Bharat Petroleum Corporation Ltd (BPCL).
DAFFPL has requested to the BPCL for the reimbursement of the proportionate amount for the period
when the property was in their occupation. Since, the response of the BPCL is still awaited the accounting
of recovery, if any, shall be accounted for at the time of recovery.

In case of DAFFPL, Tariff on account of Fuel Infrastructure Charges (FIC)/ revenue rate for the DAFFPL)
is determined by the Airport Economic Regulatory Authority of India (AERA) for a period of five years
called control period.

AERA has determined Fuel Infrastructure Charges for the third control period (F.Y. 2021-22 to F.Y.
2025-26) vide their order dated October 7, 2021. During the rate determination process of third control
period, AERA has factored True-up value (over recovery) of second control period amounting to Rs.
144.55 crores as per their prevailing guidelines. Hence, the new FIC rate for third control period (F.Y.
2021-22 to F.Y. 2025-26) fixed by AERA are as follows:

Period April- Nov- FY'2022- | FY' FY' FY' 2025-
Oct'21 Mar'22 23 2023-24 | 2024-25 | 26

FIC Rate as determined by 609 548 469 402 344 293

AERA (Rs/KL)

Due to inadequate clarity about various issues relating to accounting of True-Up value, DAFFPL has
approached to obtain the opinion of Expert Advisory Committee (EAC) of ICALI, since opinion of EAC-
ICALI is still awaited, therefore accounting of true-up of second control period i.e. over-recovery of
Rs.144.55 crores and true-up adjustment of actual vis-a-vis FIC rate for the period April 1, 2021 to March
31, 2022 has not been accounted for & deferred till the receipt of opinion of EAC of ICAI, therefore
impact of the above has not been ascertained and provided in the DAFFPL financial statements.
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3) Dividend received from Joint Ventures

The Holding Company has accounted the dividend income as below:

Name of the entity During the year ended
March 31, 2022 March 31, 2021
DASPL 2.75 5.00
DDFSPL 23.95 -
DAFFPL - 2.77
4) Leases

Joint Ventures as lessee
In case of DAFFPL

DAFFPL has acquired land from the Holding Company as per Concession & Operating Agreement
(C&OA) for 25 years which was classified as operating lease. As per terms of concession & Operating
Agreement (C&OA), DAFFPL is required to pay lease rent termed as License Fees for land taken on
lease with an escalation clause of 7.5 % every year during the term of lease. As required by Ind As-116,

DAFFPL has recognised Right to use assets & Lease liability as on April 01, 2019.

Right to use assets

Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021
Opening Balance 281.81 301.54
Additions - -
Depreciation/amortisation during the year (19.73) (19.73)
Closing Balance 262.08 281.81
Lease Liability
Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021
Opening Balance 32891 325.76
Additions - -
Interest for the year 26.17 26.05
Repayment made during the year (24.62) (22.90)
Closing Balance 330.46 328.91
Maturity profile of lease liability
Particulars As at As at
March 31, 2022 March 31, 2021
Not later than one year 26.46 24.62
Later than one year and not later than five years 165.23 153.70
Later than five years 378.17 416.16
Total 569.86 594.47

Following amount has been recognised in statement of profit and loss account
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ended March 31, 2022

Particulars

As at
March 31, 2022

As at
March 31, 2021

Depreciation/amortisation on right of use assets

19.73

19.73

Interest on lease liability

26.17

26.05

Expenses related to short term lease (included under
other expenses)*

Expenses related to low value lease (included under
other expenses)*

Total amount recognised in statement of profit and
loss account

45.90

45.78

*DAFFPL is lessee with respect to only one lease.

DAFFPL has total cash outflow of lease Rs 24.62 crores. No addition were made during the year

pertaining to right of use assets and lease liability.

DAFFPL is lessee for one lease contract as disclosed above with no extension option available.

Therefore there will be no future rental payment relating to extension period.

As alessor (DAFFPL)

DAFFPL has entered into cancellable lease agreement with the occupiers of its administrative building.
The lease rental is recognised as income in the statement of profit and loss as per the respective

agreements.
Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021
Lease rentals recognised as income during the 0.39 0.36
year
Category of Asset (Admin Building)
- Gross Carrying Amount 1.72 1.72
- Accumulated Depreciation 0.56 0.49
- Depreciation recognised in the Statement of 0.07 0.08
profit and loss
Maturity profile of lease Receivable
Particul As at As at
articufars March 31, 2022 March 31, 2021
Not later than one year 0.42 0.39
Later than one year and not later than five years 2.63 2.44
Later than five years 5.71 6.31
Total 8.75 9.14
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In case of DDFSPL

(i) The Holding company had entered into Operation, Management and Development Agreement (OMDA)
Airports Authority of India (‘AAI’), which gives the Holding company an exclusive right to operate,
maintain, develop, modernise and manage the Indira Gandhi International Airport (IGIA), New Delhi (‘Delhi
Airport’) on a revenue sharing model for the period mentioned in the said OMDA. In the year 2010, the
Holding company has given license to DDFSPL for running the duty free operations at Delhi Airport on
payments of specified sum. The license fees for the duty free outlets are based on higher of the revenue share
amount and the Actual Monthly Guarantee (MMG) amount calculated in the manner set out in the License
agreements entered by DDFSPL with the Holding Company.

DDFSPL has also entered into certain cancellable operating lease agreements mainly for office premises and
warehouses. DDFSPL has also entered into a non-cancellable agreement for a warehouse which is under
construction in respect of which DDFSPL has given interest free security deposits of Rs. 11.04 crores (March
31,2021 Rs. 11.04 crores).

(i) With effect from April 1, 2019, DDFSPL has adopted Ind AS 116, 'Leases' and applied to all lease contracts
existing on April 1, 2019 using the modified retrospective method and has taken the cumulative adjustment
to retained earnings, on the date of initial application (1 April 2019). Right-of-use (ROU) assets at 1 April,
2019 for leases previously classified as operating leases were recognized and measured at an amount equal
to lease liability (adjusted for any related prepayments). The DDFSPL has elected not to apply the
requirements of Ind AS 116 to short term leases.

In respect of certain duty free outlets where MMG are not fixed throughout the term, the management has
assessed that the payments do not fulfil the definition of lease payments (i.e. not fixed or in substance fixed
and not variable payments linked to an index) and thus are not to be included in the lease payments for the
purpose of computing lease liability under Ind AS 116 and presented separately in the Statement of Profit
and Loss.

Right of use assets

Particulars As at As at
March 31, 2022 | March 31, 2021
Opening Balance 97.84 20.41
Additions 2.99 90.64
Depreciation (26.92) (13.21)
Closing Balance 73.91 97.84
Lease Liability

Particulars As at As at

March 31, 2022 | March 31, 2021
Opening Balance 99.88 22.76
Addition 2.99 86.94
Finance cost 6.84 3.81
Lease liability written off (5.67) (6.33)
Payment of lease liabilities (23.62) (6.50)
Foreign exchange gain /(loss) 0.46 (0.80)
Closing Balance 80.88 99.88




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

In view of the Covid-19 outbreak, the Holding Company on March 30, 2020 decided to suspend the levy and
payment of MMG amount for the period from March 1, 2020 till March 31, 2022 under the License Agreement,
accordingly the DDFSPL has reassessed the lease liability and written back lease liability of Rs 5.67 Crores
(March 31, 2021, Rs 6.63 crores).

The following is the break-up of current & non-current lease liabilities :-

Particulars As at As at
March 31, 2022 March 31, 2021
Non-Current 55.00 80.69
Current 25.88 19.19
Total 80.88 99.88

Following amount has been recognised in statement of profit and loss

Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021
Depreciation/amortization on right to use asset 26.92 13.21
Interest on lease liability 6.84 3.81
Foreign exchange gain/ (loss) 0.46 (0.80)
Lease liability written off (5.67) (6.33)
Total amount recognized in statement of profit and 28.55 9.89
loss
In case of DASPL

DASPL has entered into certain cancellable operating lease agreements and an amount of Rs. 0.45 crore
(March 31, 2021: Rs. 0.41 crore) paid during the period under such agreements.

44. Other Disclosures

a) AERA DF Order No. 28/2011-12, 30/2012-13 and AERA tariff order No. 03/2012-13 and 57/2020-21
on determination of Aeronautical Tariff; issued on November 14, 2011, December 28, 2012, April 24,
2012 and December 30, 2020 respectively

AERA has issued tariff order no 57/2020-21 for third control period (“CP3”) starting from April 1, 2019 to
March 31, 2024 on December 30, 2020 allowing the Holding Company to continue with BAC+10% tariff
for the balance period of third control period. AERA has also allowed compensatory tariff in lieu of Fuel
Throughput Charges w.e.f. February 01, 2021 for the balance period of third control period. The Holding
Company had also filed an appeal against some of AERA’s decision in third control period order on January
29,2021 with TDSAT.

The Holding Company’s appeal against the second control period (“CP2”) is pending before the TDSAT
and the same is still to be heard which shall be heard in due course. Also, The Holding Compan in respect
of TDSAT order against first Control period appeal dated April 23, 2018 has filed a limited appeal in the
Hon’ble Supreme Court of India on July 21, 2018 and same is still to be heard.

TDSAT at the request of AERA and concurred by the Holding Company has agreed and tagged CP2 appeal
with CP3 appeal. The matter is being sub judice at TDSAT.
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b) The Holding Company has a receivable of Rs. 28.58 crore as at March 31, 2022 (March 31, 2021: Rs.

©)

196.31 crores) (including unbilled receivables) from Air India Limited and its subsidiaries namely Indian
Airlines Limited, Airline Allied Services Limited and Air India Express Limited collectively referred as
‘Air India’. The Air India is privatized w.e.f. January 27, 2022 and control is transferred to Tata Sons by
Government of India. During the year ended March 31, 2022, the Holding Company has received Rs. 148.16
crores (including GST) towards interest agreed to be paid by Air India Limited. Pursuant to the interest
settlement with Air India during the year ended March 31, 2022, the Holding Company has reversed interest
receivable of Rs 19.90 crores in statement of profit & loss and shown as part of exceptional item. In view
of continuous reduction in the overdue quarter on quarter, the Holding Company considers its due from Air
India as good and fully recoverable.

Particulars of un-hedged and un-discounted foreign currency exposure of the Holding Company as
at the reporting date are as under:

March 31,2022 March 31, 2021
Particulars Amount | Currency | Foreign Amount Currency | Foreign
(Rs. in Currency | (Rs. In Currency in
Crores) in Crores | Crores) Crores
Trade Payables 2.92 EUR 0.03 4.00 EUR 0.05
0.43 GBP 0.00 0.44 GBP 0.00
- SGD - 0.15 SGD 0.00
1.92 USD 0.03 24.35 USD 0.33
0.04 AUD 0.00 0.03 AUD 0.00
0.03 AED 0.00 0.03 AED 0.00
Other Current Financial 55.61 USD 0.73 78.04 USD 1.07
Liabilities
Closing exchange rates in Rupees:
Currency March 31, 2022 March 31, 2021
84.220 85.750
EUR
99.455 100.753
GBP
55.970 54.350
SGD
75.793 73.110
USD
56.743 55.703
AUD
20.635 19.905
AED

(This space has been intentionally left blank)
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d) Additional information :

1) Earnings in foreign currency for the Holding Company (On accrual basis, excluding service tax/GST).

Particulars For the year ended For the year ended

March 31, 2022 March 31, 2021
Aeronautical Services (Revenue from 25.18 7.48
airlines)

i) CIF value of imports of the Holding Company (On accrual basis)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

Import of capital goods 0.94 10.95

Import of stores and spares 0.90 1.08

Total 1.84 12.03

iii) Expenditure in foreign currency charged to Consolidated statement of profit and loss of the Holding
Company (On accrual basis)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Interest on borrowings 330.97 384.78
Professional and consultancy expenses 15.87 4.77
Finance costs 0.89 15.53
Other expenses 0.88 9.25
Travelling and Conveyance 2.73 0.60
Total 351.34 414.93

iv) Expenditure in foreign currency capitalised/ debited in borrowings/ debited in other borrowing cost to the
extent not amortised (On accrual basis)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

Interest on borrowings 253.81 252.21

Professional and consultancy expenses 5.94 4.07

Finance costs (Other borrowing cost

including amount debited in borrowings/ 0.17 38.68

debited in other borrowing cost to the extent ’ '

not amortised)*

Total 259.92 294.96

*Previous year amount includes Rs.12.14 crore debited in other borrowing cost to the extent not amortised.

(This space has been intentionally left blank)
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v) Consumption of stores and spares during the year:

For the year ended For the year ended
Particulars March 31, 2022 March 31, 2021
% Amount % Amount
Imported 4.22 1.02 9.56 1.73
Indigenous 95.78 23.16 90.44 16.36
Total 100.00 24.18 100.00 18.09
vi) Consumption of capital spares during the year:
For the year ended For the year ended
Particulars March 31, 2022 March 31, 2021
% Amount % Amount
Imported 60.52 1.21 60.25 1.17
Indigenous 39.48 0.79 39.75 0.77
Total 100.00 2.00 100.00 1.94

e)

g)

The Holding Company has received Advance Development Costs (ADC) from various Developers at
Commercial Property District towards facilitating the development of common infrastructure there in. As
per the term of the agreement, the Holding Company will facilitate the development of common
infrastructure upon receipt of advance towards development cost in accordance with the instructions and
specifications in the agreement. Further, the Holding Company has no right to escalate the development cost
and in case the Holding Company towards development of any infrastructure facility does not utilize any
portion of the advance development cost, the same shall be returned to the Developers upon earlier of the
expiry of the initial term of agreement or upon termination of the development agreement. The status of
fund balance is as below:

Particulars As at March 31, 2022 As at March 31, 2021
ADC Funds Received * 848.85 680.14

Funds Utilized for Common Infrastructure 637.39 614.72
Development (including refund of ADC)

Fund Balance disclosed under “other 211.46 65.42
liabilities”

* During the year March 31, 2022, the Holding Company has received Rs 168.71 crores for common infra
development from Developers.

Based on the legal opinion taken, the management of the Holding Company is of the view that the Annual
Fee payable to AAI should be based upon “Revenue” as defined under OMDA instead of on Gross Receipts
credited to the statement of profit and loss (with certain exclusions). The matter is in dispute with the AAI
and pending with arbitration tribunal, currently annual fee to AAI is being paid under protest on similar
basis as was being paid earlier. Both the parties have completed its final arguments in arbitration
proceedings and the matter is reserved for passing of Award.

The Holding Company is collecting "Marketing Fund" at a specified percentage from various
concessionaires as per the agreement with respective concessionaires and to be utilized towards sales
promotional activities as defined in such agreements in accordance with the Marketing Fund policy adopted
by the Holding Company. As at March 31, 2021, the Holding Company has accounted for Rs. 196.30 crore
(March 31, 2021: Rs. 181.07 crore) towards such Marketing Fund and has incurred expenditure amounting
to Rs. 155.66 crore (March 31, 2021: Rs. 129.34 crore) (net of income on temporary investments) till March
31, 2022 from the amount so collected. The balance amount of Rs. 40.63 crore pending utilization as at




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2022
(All amounts in Rupees Crores, except otherwise stated)

h)

)

March 31,2022 (March 31, 2021: Rs. 51.72 crore) against such sales promotion activities is included under
"Other current liabilities" as specific fund to be used for the purposes to be approved by the Marketing fund
committee constituted for this purpose as per Marketing Fund Policy.

The Holding Company is of the view that certain income/ credits arising on adoption of Ind-AS were not in
contemplation of parties in April 2006 when this Concession Agreement i.e.OMDA was signed / entered.
Further, these income/credits in Statement of Profit and Loss do not represent receipts from business
operations from any external sources and therefore, these incomes/credits should not form part of “Revenue”
as defined in OMDA for the purpose of calculating monthly annual fee (MAF) payable to AAI. Accordingly,
the Holding Company, based on legal opinion has provided the MAF to AAI based on Revenue as per the
Ind AS financial statements after adjusting such incomes/credits. Detail of such incomes / credits are as
under:

For the year For the year

Description Incomes forming part of |ended March 31, ended March
2022 31,2021

Construction income from commercial property Other operating income
developers 9.11 14.30
Discounting on fair valuation of deposits taken from |Other operating income
commercial property developers 36.40 31.80
Discounting on fair valuation of deposits taken from [Sale of services — Non
concessionaires IAeronautical 71.41 71.03
Discounting on fair valuation of deposits given Other income 0.98 0.20
Significant financing component on revenue from Sale of services — Non - 1.89
contract with customers IAeronautical

However, the Holding Company has accrued revenue on straight line basis, in accordance with Ind AS 116,
Annual fee on this revenue is also provided which is payable to AAI in future years on actual realization of
revenue as below:

Description For the year For the year
ended March | ended March

31, 2022 31,2021

Revenue from Operations 419.00 735.21
Annual Fees to AAI 192.70 338.12

Further, the Holding Company has also provided the “Airport Operator Fees” included in “Other expenses”
based on “Gross revenue” for the last financial year, after excluding the income/ credits from above
transactions.

As per the transfer pricing rules prescribed under the Income tax act, 1961, The Holding Company is
examining the domestic and international transactions and documentation in respect thereof to ensure
compliance with the said rules. The Holding Company’s management does not anticipate any material
adjustment with regard to the transactions during year ended March 31, 2022.

The Hon’ble Orissa High Court vide Judgement in W.P. No0.20463/2018, in the case of Safari Retreats
Private Limited, observed that the GST provisions w.r.t input tax credit allowability in respect of Civil work
are not in line with the objective of the Act, and accordingly, held that if an assessee is required to discharge
GST on the rental income, it is eligible to avail the Input Tax Credit (ITC) of GST w.r.t. civil work. The
Holding Company is engaged in rendering output supplies which is in the nature of letting out space/
facilities to various airline operators and other parties/concessionaires, against consideration, known by
different nomenclatures and the same is subject to GST. Hence, the Holding Cmpany has availed the GST
ITC in respect of the costs for civil work incurred as part of the Phase 3A expansion project and regular
operations, upon application of the said judicial pronouncement. Further, department has filed an appeal in
Hon’ble Supreme Court of India against the judgement of Hon’ble Orissa High Court. Pending outcome of
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k)

judgement of Hon’ble Supreme Court of India, considering the judgement of Hon’ble Orissa High Court
and based on the opinion obtained by the Holding Company in this regard, the Management is of the view
that GST ITC in respect of such civil work is eligible to be availed by the Holding Company. Having regard
to the same, GST ITC amounting to Rs. 754.78 crores (March 31, 2021: Rs.477.62 crores) has been claimed
in GST return and lying as balance to GST ITC unutilised kept in separate ledger in the books of accounts.
Also an intervention application has been filed by DIAL before Hon’ble Supreme Court of India in the
matter of appeal filed by the department against Judgement of Orissa High Court in the matter.

Further a Writ Petition has also been filed by the Holding Company in the matter before Delhi High Court
on July 10, 2020, for ITC claim to be allowed of GST in respect of the civil works i.e. works contract service
and goods and services received by the Holding Company for construction of immoveable property used
for providing output taxable supplies. The writ was heard by the Hon’ble High Court on July 29, 2020 and
has issued notice to the respondents. Accordingly, the matter was heard on various dates and next date of
hearing has been fixed on September 23, 2022.

Leases

Holding Company as lessee

The Holding Company has taken office and residential space, information technology equipment under lease
arrangements. Office premises are obtained on lease for terms ranging from 0-10 years and are renewable
upon agreement of both the Holding Company and the lessor. There are no sub leases. The lease payment

for the year (excluding taxes) is Rs. 6.93 crore (March 31, 2021 Rs. 6.94 crore).

Right of use assets:

Particulars March 31, 2022 March 31, 2021
(Rs. in crore) (Rs. in crore)
Opening Right of use assets 18.04 14.10
Additions during the year - 11.31
Deletions/ adjustment - (3.64)
Depreciation during the year (5.78) (3.73)
Closing Right of use assets 12.26 18.04
Lease liability:
Particulars March 31, 2022 March 31, 2021
(Rs. in crore) (Rs. in crore)
Opening Lease liability 18.01 14.57
Additions - 11.31
Deletions/ adjustment - (3.64)
Interest for the year 1.68 1.59
Repayment made during the year (5.29) (5.82)
Closing Lease liability 14.40 18.01

(This space has been intentionally left blank)
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Maturity profile of Lease liability:

Particulars | within 1 year | 1-3 years | 3-S years | Above S5 years | Total
Year ended March 31, 2022
Lease 3.89 9.35 1.16 14.40
payments
Interest 1.27 1.15 0.02 2.44
payments
Year ended March 31, 2021
Lease 3.61 8.36 6.04 18.01
payments
Interest 1.68 2.10 0.34 4.12
payments

Following amount has been recognised in statement of profit and loss account:
Particulars March 31, 2022 March 31, 2021
Depreciation on right of use asset 5.78 3.73
Interest on lease liabilities 1.68 1.59
Expenses related to low value assets and short term lease (included 0.59 1.24
under other expenses)
Total amount recognized in statement of profit & loss account 8.05 6.56

Operating lease: Holding Company as lessor

The Holding Company has sub-leased land and space to various parties under operating leases. The leases

have varying terms, escalation clauses and renewal rights.

The lease rentals received during the year (included in note 23) and future minimum rentals receivable under

non-cancellable operating leases are as follows:

Particulars March 31, 2022 March 31,2021
Income Received during the year 493.69 305.66
Receivables on non- cancellable leases

Not later than one year 577.68 704.37
Later than one year but not later than five year 2,558.78 3,044.42
Later than five year 24,559.90 33,865.09

1) Revenue

For the year ended March 31, 2022, revenue from operations includes Rs. 30.86 crores (March 31, 2021: Rs.
90.74 crore) from the contract liability balance at the beginning of the period.

The Holding Company’s revenue from operations disaggregated by primary geographical markets is as

follows:
March 31, 2022
Particulars Aeronautical Non-aeronautical Others Total
India 627.40 1,657.98 628.69 2,914.07
Outside - - - -
Total 627.40 1,657.98 628.69 2,914.07
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March 31, 2021
Particulars Aeronautical Non-aeronautical Others Total
India 399.99 1,278.20 745.28 2,423.47
Outside - - - -
Total 399.99 1,278.20 745.28 2,423.47

The Holding Company’s revenue from operations disaggregated by pattern of revenue recognition is as

follows:
March 31, 2022
Particulars Aeronautical Non-aeronautical | Others Total
Services rendered at a point in 581.37 - - 581.37
time
Services transferred over time 46.03 1,657.99 628.69 2,332.70
Total 627.40 1,657.98 628.69 2,914.07
March 31,2021
Particulars Aeronautical Non-aeronautical Others Total
Services rendered at a point in 333.53 - - 333.53
time
Services transferred over time 66.46 1,278.20 745.28 2,089.94
Total 399.99 1,278.20 745.28 2,423.47

Reconciliation of revenue from operation recognised in the statement of profit and loss with the contracted price:

Particulars March 31, 2022 | March 31, 2021
Revenue as per contracted price 2,914.07 2,421.58
Adjustments:

- Significant financing component - 1.89
Total 2,914.07 2,423.47

m) The Holding Company has entered into Development agreements with five developers collectively referred
as Bharti Reality SPV’s (“Developers”) on March 28, 2019 (“Effective date”) granting the Developers the
right during the term for developing 4.89 million square feet commercial space from the Effective Date subject
to the receipt of applicable permits. As per the terms of Development agreements, the Holding Company is
entitled to receive interest free refundable security deposit (“RSD”), advance development cost (“ADC”) and
the annual lease rent (“ALR”) in certain manner and at certain times as stated in the respective development
agreements.

With respect to the receipt of applicable permits, the approval of Concept Master Plan (“CMP”’) was received

from Delhi Urban Art Commission (DUAC) in March 2021. Thereafter, a sudden surge in Covid-19 cases
emerged in India affecting the entire economy. Accordingly, the Holding Company was not in a position to
effectuate the transaction and seek payment of ALR, balance amount of RSD and ADC from the Developers
until August 2021.

On August 27, 2021, basis the CMP, the Holding Company has entered into certain modifications w.r.t. area
and date of commencement of lease rental for the three Developers. As per amended agreements, lease rentals
have started with effect from September 1, 2021 for modified area of 2.73 million square feet (approx.).

Accordingly, considering the above and the amendment with three Developers as Lease Modification, lease
receivables (including unbilled revenue) of Rs. 678.04 crores accrued until August 2021 has been adjusted to
balance lease period, in accordance with recognition and measurement principles under Ind AS 116 “Leases”.
Consequently, the Holding Company has also carried forward the provision of annual fee to AAl of Rs. 211.35
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crores corresponding to straight lining adjustments of Ind AS 116 which will get adjusted in future in line
with Lease receivables.

In respect of Development agreements with two Developers for balance area of 2.16 million square feet
(approx.), the asset area will be identified by DIAL not later than February 28, 2023, as per mutual
understanding vide agreement dated August 27, 2021. Accordingly, all payments will be due basis the
handover of asset area. Pending identification of asset area and effectiveness of lease, the Holding Company
has reversed the lease receivables (including unbilled revenue) of Rs. 462.33 crores pertaining to these two
developers recognized earlier until August 2021 in accordance with recognition and measurement principles
under Ind AS 116 “Leases”. Further, the Holding Company has also reversed the provision of annual fee to
AAI of Rs. 144.11 crores corresponding to the straight lining adjustments of Ind AS 116 recognized earlier
until August 2021. Further, the Holding Company has also made the required adjustments of RSD as per Ind
AS 109, reversing the discounting impact amounting to Rs. 6.94 crores in consolidated statement of profit &
loss. The net amount of Rs. 325.16 crores is disclosed as an “Exceptional item” in consolidated statement of
profit & loss.

n) During the year 2018-19, the Holding Company had started the construction activities for phase 3A airport

expansion as per Master Plan. The Holding Company has incurred the following costs towards construction
of phase 3A works.

Particulars As at March 31, 2022 As at March 31, 2021
(excluding GST) (excluding GST)

Cost incurred 5,343.97 3,107.05

Capital advance outstanding 451.29 635.75

Total Cost (excluding IDC) (A) 5,795.26 3,742.80

Interest cost during construction (IDC) 1,121.75 616.91

Less :- Income on surplus investments (250.03) (198.83)

Net IDC (B) 871.72 418.08

Total Cost* (A+B) 6,666.98 4,160.88

* Out of above, Assets amounting to Rs. 846.88 crores (March 31, 2021: Rs. 25.02 crores) has been put
to use for operations.

(This space has been intentionally left blank)
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The Holding Company has capitalized the following expenses during construction, included in above,
being expenses related to phase 3A airport expansion project. Consequently, expenses disclosed under the
respective notes are net of amounts capitalized by the Holding Company.

Particulars As at As at
March 31, 2022 March 31, 2021
Employee benefit expenses 41.48 28.78
Manpower hire charges 27.23 18.08
Professional consultancy 22.53 15.58
Travelling and conveyance 4.37 3.01
Insurance 291 1.65
Others 6.11 2.25
Total 104.63 69.35

(This space has been intentionally left blank)
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45.Additional information pursuant to Schedule III of the Companies Act, 2013.

March 31, 2022

Share in other Share in Total
Share in Profit Comprehensive Comprehensive
o Net Assets and Loss Income (OCI) Income (TCI)
N Name of the %o of As %
N entity shareh § 70 o
o. olding consoli As %
As % dated of
consolid Profit consoli As % of
ated net and dated consolid
assets Amount Loss Amount OClI Amount | ated TCI | Amount
Holding
Company
1 | DIAL 100.00 89.51 | 2,372.11 11.28 17.68 99.93 | (198.97) 427.35 | (181.29)
Subsidiary
(Indian)
1 | DAPL* 100.00 - - - - - - - -
Associates
(Indian)
1 | TIMDAA 49.90 1.50 39.86 0.72 1.13 0.10 (0.20) (2.16) 0.93
2 | DAPSPL 49.90 1.23 32.71 (1.56) (2.45) (0.01) 0.03 5.70 (2.42)
3 | TFS 40.00 0.25 6.52 0.13 0.20 0.00 (0.01) (0.45) 0.19
4 | CELEBI 26.00 2.88 76.37 15.86 24.87 (0.02) 0.04 (58.74) 2491
DIGI Yatra
5 | Foundation 22.20 (0.01) (0.17) (0.02) (0.03) 0.00 - 0.06 (0.03)
Joint Ventures
(Indian)
1 | DASPL 50.00 0.82 21.73 (1.25) 1.96 0.00 (0.01) (4.62) 1.95
2 | DAFFPL 26.00 2.39 63.24 (0.88) (1.39) 0.00 0.00 3.27 (1.39)
3 | DDFS 49.90 8.85 234.58 59.98 93.98 (0.02) 0.04 | (221.63) 94.02
4 | GBHHPL 20.14 2.18 57.81 | (1.14) (1.79) 0.02 (0.03) 431 (1.82)
Total 2,904.76 134.16 (199.11) (64.95)
Inter-company
elimination/ (9.61) | (254.60) 14.39 22.53 - - (53.09) 22.53
adjustments
Net 100.00 | 2,650.16 | 100.00 156.69 | 100.00 | (199.11) 100.00 (42.42)

* The Company has been struck off as per ROC approval on dated December 09, 2021.
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March 31, 2021
Share in other Share in Total
% of Share in profit and Comprehensive Comprehensive
S. Name of the sl:are Net Assets loss Income (OCI) Income (TCI)
N entity holdi As % Amount | As % Amount | As % of | Amount | As % of Amount
0. ng consoli consolida consolid consolida
dated ted profit ated ted TCI
net and loss 0OClI
assets
Holdin
Company
! DIAL
100 94.83 | 2,554.83 92.49 | (317.41) 99.83 129.78 88.02 | (187.63)
Subsidiary
(Indian)
1 | DAPL 100 - - - - i i - -
Associates
(Indian)
1 | TIMDAA 49.90 1.45 38.94 (0.36) 1.24 0.04 0.05 (0.61) 1.29
2 | DAPSPL 49.90 1.30 35.13 3.09 (10.60) 0.02 0.03 4.96 (10.57)
3| TFS 40.00 0.23 6.33 0.65 (2.22) 0.04 0.05 1.02 (2.17)
4 | CELEBI 26.00 2.78 74.77 (6.77) 23.23 (0.06) (0.08) (10.86) 23.15
5 | Digi Yatra 22.20 (0.01) (0.14) - - - - - -
Foundation
Joint Ventures
(Indian)
1 | DASPL 50.00 0.84 22.52 (1.65) 5.66 - (0.01) (2.65) 5.65
2 | DAFFPL 26.00 240 64.63 0.94 (3.23) - - 1.52 (3.23)
3 | DDFSPL 49.90 6.11 164.51 5.74 (19.70) 0.10 0.14 9.18 (19.56)
4 | GBHHPL 20.14 4.13 111.30 0.93 (3.20) 0.03 0.04 1.47 (3.16)
Total 3072.82 (326.23) 130.00 (196.23)
Inter-company
elimination/ (14.06) | (378.82) 4.94 (16.93) - - 7.95 (16.93)
adjustments
Net 100.00 2694.00 100.00 | (343.16) 100.00 130.00 100.00 | (213.16)
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46. Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these
Consolidated Financial Statements have been rounded off or truncated as deemed appropriate by the
management of the Holding Company.
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